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Messače Črom Chairman oČ the Board

The automobile šental in4ustšƘ saƒ a bšiďht an4 ƒell-šesponsiƑe Ƙeaš in ǳǱǲǹ an4
enjoƘe4 a continuous ďšoƒth Ďolloƒinď the pšeƑious Ƙeaš’s šesults. The incšease in 4eman4s aše ƒell
ƒelcome4 Ďšom both Thai an4 oƑešseas clients ƒho took into consi4ešation the Ďaiš beneĎits oĎ leasinď,
cost contšol, bu4ďet contšol, an4 še4uction oĎ opešational costs. In the past Ƙeaš, the consi4ešable
eƗpansion oĎ online businesses an4 loďistics ma4e themselƑes a ďšan4 Ďactoš Ďoš caš šental business to
ďšoƒ continuouslƘ. It is also eƗpecte4 that the caš šental business ƒill continue to ďšoƒ in the Ďutuše.

 As Ďoš the Ďiešce competition in caš šental Ďees 4ušinď the past Ƙeaš 4ue to loƒ intešest
šate, lašďe-scale caš šental businesses Ďocuse4 on eƗpan4inď theiš poštĎolio oĎ Ƒehicles to bšinď 4oƒn
šental Ďees. The companƘ, thešeĎoše, šealise4 the impoštance ot ďšoƒth as ƒell as business stabilitƘ, bƘ
pushinď Ďuštheš in the šental Ďee šace, all un4eš šeal pšicinď sƘstem an4 mašket mechanism. This smašt
moƑe ďaƑe the companƘ ceštain ďoo4 oppoštunities to Ďinalise moše leasinď contšacts Ďšom both
ďoƑešnment an4 pšiƑate sectoš clients.
                 :ušinď the Ďišst halĎ oĎ ǳǱǲǹ, the secon4-han4 automobile business ďšeƒ to a
satisĎactošƘ eƗtent thanks to suppošts oĎ moše loan ďšants Ďšom Ďinancial institutions. HoƒeƑeš, the
secon4-han4 automobile business in the secon4 halĎ oĎ the Ƙeaš ƒas just sliďhtlƘ aĎĎecte4 Ďšom the
ƒaƑe oĎ neƒ-mo4el cašs in tešms oĎ both sales Ƒolume an4 caš pšices. In ǳǱǲǺ, the secon4-han4
automobile business is eƗpecte4 to ďšoƒ back to the nošmal state thanks to moše suppošt Ďšom
Ďinancial institutions an4 online secon4-han4 automobile mašketinď campaiďns. This has shoƒn that
clients stašte4 to tušn to see the Ƒalue Ďoš moneƘ in secon4-han4 automobiles Ďoš theƘ ƒill be able to
saƑe theiš moneƘ Ďšom the pšice 4iĎĎešence betƒeen neƒ cašs an4 secon4-han4 cašs.  

The companƘ šemains tšue in eƗpan4inď ouš poštĎolio oĎ cašs an4 most impoštantlƘ
ouš šen4ešinď oĎ the best sešƑice possible to ouš clients. Ceštain ďšoups oĎ clients ƒho see the
impoštance oĎ ďoo4 sešƑice šen4ešinď šatheš than loƒ šental Ďees aše still loƘal to the companƘ. The
companƘ has pšepaše4 Ďoš a Ďiešceš competition bƘ pushinď moše campaiďns into the online maškets,
ƒhich is in line ƒith the actual clients’ nošms oĎ technoloďƘ use.

Ǳǲ



The companƘ a4hešes to the basis oĎ šesponsibilitƘ toƒaš4s societƘ, communitƘ, an4
enƑišonment, so as to ďšoƒ un4eš the sha4oƒƘ tšee oĎ ďoo4 ďoƑešnance an4 sustainable ďšoƒth. On
behalĎ oĎ the boaš4 oĎ 4išectošs, I ƒoul4 like to eƗpšess mƘ sinceše ďšatitu4e to all eƗecutiƑes an4
membešs oĎ staĎĎ Ďoš theiš 4iliďence an4 4e4ication Ďoš the companƘ Ďoš the past Ƙeaš. I noƒ pšomise that
the companƘ ƒill maintain its šesults, opešate the business in a tšue an4 pšoĎessional manneš, an4
stšenďthen its Ďoun4ation, continuouslƘ impšoƑinď its sešƑices in šunninď to the ďoal. 

 
 

 
 
 
 

ȴPithep Chantašasešeekulȵ
The Chaišman oĎ the Boaš4 oĎ :išectošs
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OƐerƐieƑ oČ Business
ǱǴ

                Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4
šeďisteše4 since JanuašƘ ǳǺ, ǲǺǺǳ un4eš the name oĎ ɆKšunďthai
Caš Rent Intešnational Co., Lt4.ɇ bƘ Mš. Paitoon Chantašasešeekul
ƒith šeďisteše4 capital oĎ Bath ǵ million ƒhich belonďe4 to
Chantašasešeekul ďšoup Ďoš ǲǱǱ%. The CompanƘ opešate4 caš
leasinď business both shošt tešm ȴ4ailƘ-ƒeeklƘ-monthlƘ basisȵ
an4 lonď tešm ȴopešatinď lease ǲ-Ƕ Ƙeašsȵ to cošpošate customeš
both ďoƑešnment aďencies an4 pšiƑate companies inclu4inď
in4iƑi4ual customešs toďetheš ƒith the policies oĎ eƗcellent
sešƑice an4 customeš satisĎaction ošientation. The CompanƘ also
ƒoške4 as paštnešship an4 Ďocuse4 on eƗcellent šesult Ďoš all
business paštnešs inclu4inď the impšoƑement oĎ ƒoškinď sƘstem
to enhance the sešƑice ŠualitƘ enablinď the soli4 an4 continuous
ďšoƒth oĎ the CompanƘ.

In Auďust ǳǱǱǵ, the CompanƘ became a Public
CompanƘ namelƘ ɆKšunďthai Caš Rent an4 Lease Public
CompanƘ Limite4ɇ an4 chanďe4 in the paš Ƒalue oĎ Baht ǲ,ǱǱǱ
peš shaše to Baht ǲ peš shaše. In NoƑembeš ǳǱǱǶ, the CompanƘ
sol4 ǶǱ million common shašes to the public so that the neƒ
CompanƘ pai4-up capital is as oĎ Baht ǳǶǱ million. The CompanƘ
ƒas liste4 on the Stock EƗchanďe oĎ Thailan4 bƘ :ecembeš ǳǱǱǶ.

In June ǳǱǱǶ, the CompanƘ inƑeste4 in Kšunďthai
Automobile Co., Lt4., a subsi4iašƘ companƘ, ƒhose natuše oĎ
business is the sales oĎ use4 cašs an4 lease4 cašs that haƑe
eƗcee4e4 its leas abilitƘ pešio4 un4eš the Ďšont name oĎ ɆToƘota
Sušeɇ, in ƒhich the CompanƘ hel4 ǴǸ,ǺǺǺ,ǴǱǱ baht ȴaccounte4
to ǺǶ% oĎ total shašesȵ. As a 4eƑelopment, the CompanƘ in
JanuašƘ ǳǱǲǴ incšease4 its pšopoštion oĎ inƑestment in the
subsi4iašƘ companƘ to ǲǱǱ% oĎ the total shašes.

ǰ.ǰ History and Important DeƐelopment

Foš the cuššent moment, the subsi4iašƘ companƘ oƒns Ďouš
bšanches oĎ use4 caš outlet
ǲ.Hea4Šuaštešs on Kanchanabhisek šoa4
ǳ. Sšinaďašin4ša šoa4 bšanch
Ǵ.Kaset bšanch
ǵ. Kanchanaphisek-Bašomašachachonani Bšanch



Ǳǵ

In Octobeš ǳǱǲǸ, the companƘ’s cše4it šatinď ƒas upďša4e4 Ďšom BBB+ to A- bƘ Tšis Ratinď.
In ǳǱǲǹ, the companƘ ƒas šate4 as ɆVešƘ Goo4ɇ šatinď Ďšom an assessment oĎ cošpošate ďoƑešnance

Ďšom the cošpošate ďoƑešmance sušƑeƘ oĎ liste4 companƘ con4ucte4 bƘ the Thai Institute oĎ :išectošs
Association ȴIO:ȵ

In Octobeš ǳǱǲǹ, the companƘ ƒas ceštiĎie4 as a membeš oĎ the PšiƑate Sectoš CollectiƑe Action 
Coalition Aďainst Coššuption ȴCACȵ 

Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 opešates the šente4 caš as opešatinď lease ƒith 
the aďšeement oĎ not moše than Ƕ Ƙeašs an4 shošt tešm šent oĎ not moše than ǲ Ƙeaš.  In a44ition the 
CompanƘ also sell the eƗpiše4 leasinď caš Ƒia 4istšibution channels ƒhich aše subsi4iašƘ companies that bšinď 
the pšoĎit oĎ sellinď eƗpiše4 leasinď caš as ƒell.

The šente4 cašs aše mainlƘ be Japanese bšan4 ƒhich has hiďh tušnoƑeš an4 can be classiĎie4 as small 
caš, me4ium caš, biď caš, Ƒan an4 pickup ƒhich aše ToƘota, Hon4a, Isuzu, Nissan an4 etc. 

MošeoƑeš, the CompanƘ also pšoƑi4es Eušopean šente4 caš to sešƑe all customeš nee4 an4 to cšeate 
Ƒalue a44e4 Ďoš ouš sešƑice.  The companƘ pšoƑi4es Ďišst class insušance Ďoš all cašs an4 the CompanƘ 
šesponsible Ďoš the eƗpense šelate4 to the Ƒehicle i.e. eƗpense Ďoš šeďistšation an4 Ƒehicle taƗ, inspection 
eƗpense, maintenance eƗpense 

ǰ.Ǳ OƐerƐieƑ oČ Business
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inclu4inď ǳǵ houš-call centeš to suppošt the customeš in case oĎ emešďencƘ an4 caš šeplacement in case
oĎ acci4ent.

PšesentlƘ, the otheš subsi4iašƘ companƘ, Kšunďthai Automobile Co., Lt4., ƒhich the CompanƘ hol4s
ǲǱǱ% oĎ total shašes opešates the business oĎ buƘinď, sellinď an4 eƗchanďe the ƑašietƘ oĎ use4 cašs in anƘ
bšan4s an4 tƘpes. The CompanƘ business has been inteďšate4 because the CompanƘ able to sell the eƗpiše4
leasinď caš thšouďh this channel 4išectlƘ to the customeš an4 ďain hiďheš pšice toďetheš ƒith less sellinď
a4ministšation cost. MošeoƑeš the subsi4iašƘ companƘ can also make a šetušn to the Gšoup Ďšom sellinď oĎ
use4 cašs that pušchase4 Ďšom othešs. As a šesult, the companƘ ďains hiďheš caš sales an4 hiďheš šeƑenue.

The CompanƘ establishe4 sešƑice centeš at
Hea4 OĎĎice locate4 on Rama III šoa4 an4 Asoke bšanch
inclu4inď the contšact sešƑice centešs moše than ǹǱǱ
centešs in oš4eš to ensuše the ďoo4 caše oĎ customešs
all times an4 also pšotecte4 aďainst šisks that maƘ haƑe
happene4 to the assets oĎ the companƘ. In a44ition,
the sešƑice centeš on Rama III also open Ďoš anƘ
in4iƑi4ual ƒho šeŠuišes the maintenance sešƑice Ďoš
Nissan cašs.



ǱǷ

Vision 
ɆSešƑice an4 QualitƘ EƗcellenceɇ
Mission 
The companƘ šecoďnises the impoštance oĎ bšinďinď the ošďanisation to sustainable ďšoƒth. ThešeĎoše,

it has been 4eĎine4 as the companƘ's policƘ so that eƑešƘone in the ošďanisation can contšibute to the
ošďanisation so as to be pšoďšessiƑe an4 stable, inclu4inď šealisinď ošďanisational Ƒalues. 

Cošpošate PolicƘ
ɆThe Lea4inď Caš Rental companƘ Ďocusinď on 4istinďuishe4 sešƑices, un4ešlininď the business ďšoƒth

in sustainabilitƘ ƒaƘ, emphasizinď on the business paštnešs collabošation an4 customeš-Ƒalue cšeation
philosophƘ, 4eƑelopinď staĎĎ skills to pšoďšess an4 pšoĎessional-like4 ƒhile noušishinď them the mošalitƘ,
communitƘ, social an4 enƑišonment šesponsibilities un4eš the ďoo4 cošpošate ďoƑešnance pšactices.ɇ

ǰ.ǲ Vision & Corporate Policy

PšoĎessionalism: pšoĎiciencƘ an4 šesponsibilitƘ to ensuše the eƗcellence oĎ ŠualitƘ
Paštnešship: sešƑice an4 šelationship ƒhich bšinď about customešs' top satisĎaction
DƘnamism: 4etešmination, 4e4ication, an4 continual ameliošation to secuše the 
stan4point oĎ caš šental business on a sustainable basis
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ǲ. The companƘ is knoƒn as a competitiƑe caš šent business as the companƘ has been pšoƑi4inď caš
šental sešƑice Ďoš a consi4ešable pešio4 oĎ time. It is knoƒn in a bšoa4ene4 scale that the companƘ is a biď
plaƘeš in the business tƘpes oĎ opešatinď lease an4 shošt-tešm lease.

ǳ. The manaďement has a ďoo4 šelationship ƒith customešs. Thanks to a lonď histošƘ oĎ the
opešations oĎ business, the companƘ enjoƘs a lašďe base oĎ customešs, thus incšeasinď the oppoštunitƘ oĎ
sešƑice pšoƑision an4 šisk 4iƑešsiĎication bƘ 4epen4inď not on one ďšoup oĎ customešs on an eƗcee4inďlƘ
lašďe pšopoštion.

Ǵ. The companƘ oĎĎešs a Ďull-scale sešƑice ƒith pšemium ŠualitƘ bƘ Ďocusinď on customešs’
satisĎaction on eƑešƘ leƑel oĎ sešƑice. The companƘ pušchases the šiďht Ƒehicles accoš4inď to each
customeš’s šeŠuišements. As an a44e4 Ƒalue to the sešƑice, the companƘ also pušchases Ďišst-class caš
insušance policies Ďšom some oĎ the šeputable insušance companies in the mašket an4 takes šesponsibilitƘ in
the maintenance cost, e.ď. šepašation an4 annual šeďistšation šeneƒal. In a44ition, the companƘ also
pšoƑi4es a Ďull-scale aĎteš-sales sešƑice e.ď. šepaiš sešƑice ƒith šeplacement cašs, all bƘ moše than ǹǱǱ
bšanches oĎ check-up an4 šepaiš baƘs acšoss the countšƘ. The companƘ also oĎĎešs Ƒalue-a44e4 sešƑices an4
otheš actiƑities to inĎošm customešs an4 keep them e4ucate4 on beneĎits Ďšom the šental sešƑice, e.ď. saĎe
4šiƑinď actiƑitƘ an4 stu4Ƙ Ƒisits to caš manuĎactušešs.

ขĊบขĎ่ปลอดภĊยSave&Safe

ǰ.ǳ Stratečy and CompetitiƐeness
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ǵ. As the companƘ cuššentlƘ has moše than ǹ,ǴǱǱ cašs Ďoš lease. It enjoƘs the beneĎits oĎ the economƘ
oĎ scale, ƒith some oĎ the a4Ƒantaďes beinď the consi4ešablƘ hiďh poƒeš oĎ bašďaininď an4 še4uce4 cost oĎ
pšocušement oĎ cašs, spaše pašts, an4 intešest šates. In a44ition, the companƘ also enjoƘs a še4uction oĎ a
pašt oĎ opešational costs, one oĎ ƒhich is the cost oĎ manpoƒeš peš caš. 

Ƕ. The companƘ opešates its oƒn sešƑice centše ƒith hiďhlƘ skille4 mechanics an4 technicians to
šen4eš sešƑice to the customešs. The companƘ also estimates the cost oĎ maintenance in a moše eĎĎicient
ƒaƘ, ƒhich can še4uce the companƘ’s cost oĎ opešations.

Ƿ. The companƘ has incšease4 the eašmaške4 mašketinď bu4ďet to Ďocus moše on a4Ƒeštisements in
Ƒašious me4ia, inclu4inď ošďanisinď oĎ pšomotional eƑents on the companƘ’s ƒeb site in a bi4 to boost an4
publicise the companƘ’s imaďe Ďoš the ƒi4eš au4ience.

Ǹ. The companƘ encoušaďes the leašninď oĎ knoƒle4ďe an4 inĎošmation on the beneĎits oĎ caš
opešatinď lease bƘ pšoƑi4inď tšaininď session Ďoš the emploƘees on a šeďulaš basis, Ďoš theƘ ƒill successĎullƘ
e4ucate potential customešs about cost manaďement, taƗ an4 opešational beneĎits that customešs aše
entitle4 to, e.ď. maintenance contšol, bu4ďet contšol, an4 so on.



Nature oČ Business
ǱǺ

The šeƑenue stšuctuše oĎ the CompanƘ's consoli4ate4 Ďinancial statements Ďoš the Ƙeaš ǳǱǲǷ - ǳǱǲǹ can be
summašize4 as Ďolloƒsȥ

Ǳ. Structure oČ Income

Soušce oĎ Income BƘ
% Shašes 

oĎ the 
CompanƘ

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ

Million 
Bath % Million 

Bath % Million 
Bath %

ǲ. Rental Cašs CompanƘ ǲ,ǲǴǳ.ǹǱ ǶǷ.ǶǷ ǲ,ǲǵǷ.Ǻǳ Ƕǵ.ǹǲ ǲ,ǲǺǺ.ǴǸ ǶǸ.Ƿǳ

ǳ. Sale oĎ Use4 Cašs CompanƘ Ƿǳǹ.ǷǷ Ǵǲ.ǴǺ ǷǺǵ.ǶǷ ǴǴ.ǲǺ ǶǶǴ.Ƿǵ ǳǷ.ǷǱ

Ǵ. Sale oĎ Use4 Cašs subsi4iašƘ ǲǱǱ ǲǸǹ.ǹǶ ǹ.ǺǴ ǲǺǲ.ǸǱ Ǻ.ǲǷ ǳǸǲ.ǲǲ ǲǴ.ǱǴ

ǵ. Otheš soušcesǲ/ CompanƘ
/Subsi4iašƘ Ƿǳ.ǷǶ Ǵ.ǲǳ ǶǺ.ǳǲ ǳ.ǹǴ ǶǸ.Ǵǲ ǳ.ǸǶ

Total ǳ,ǱǱǳ.ǺǷ ǲǱǱ ǳ,ǱǺǳ.ǴǺ ǲǱǱ ǳ,Ǳǹǲ.ǵǴ ǲǱǱ

Noteȥ ǲ/ Income Ďšom otheš soušces e.ď. sešƑice centšes, šeceiƑe4 intešests, tešmination Ďee, an4 sales pšomotion.

ǳ.ǲ Natuše oĎ sešƑices 
The CompanƘ opešates an4 pšoƑi4es sešƑices Ďoš opešatinď lease ƒith a lease tešm oĎ Ďšom one Ƙeaš 

to ĎiƑe Ƙeašs to the cošpošate customešs an4 also pšoƑi4es shošt-tešm šental caš sešƑices ȴĎšom 4ailƘ to 
monthlƘ basisȵ Ďoš cošpošate an4 in4iƑi4ual customešs. It also pšoƑi4es one- stop sešƑice thšouďh moše 
than ǹ,ǴǱǱ stan4aš4 cašs in Ƒašious mo4els an4 sizes.

 
 
 
 

 
The customeš's objectiƑe to eƗploit opešatinď lease is 4iĎĎešent Ďšom pušchase, hiše pušchase an4 

Ďinancial lease. Foš opešatinď lease, customešs ƒoul4 like to utilize that asset tempošašilƘ ƒithout 
oƒnešship so that theƘ coul4 cut back maintenance eƗpenses an4 otheš inƑolƑe4 eƗpenses such as taƗes, 
caš insušance an4 etc. Also, theƘ can še4uce Ďinancial obliďation because theƘ neitheš nee4 to paƘ a lašďe 
amount oĎ moneƘ to acŠuiše a Ƒehicle noš nee4 to pšocuše loan an4 ďuašantees. MošeoƑeš, as a cošpošate 
i4entitƘ theƘ can ďet cošpošate taƗ beneĎit on opešatinď lease. As a šesult, opešatinď lease becomes moše 
populaš amonď customešs. The CompanƘ belieƑes that opešatinď lease business is still in the ďšoƒth state 
an4 thus, onlƘ opešatinď lease an4 shošt-tešm šental aše un4ešline4.

Operating Lease Short Term Rental
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ǳ.ǲ.ǲ Natuše oĎ sešƑices
ǲ. Operatinď Lease
The opešatinď lease coƑešs a lease tešm Ďšom one Ƙeaš to ĎiƑe Ƙeašs.

The tašďet ďšoups inclu4e me4ium an4 lašďe cošpošations, multinational
cošpošations, ďoƑešnment aďencies an4 state entešpšises haƑinď 4eman4
Ďoš Ƒehicle sešƑices toďetheš ƒith compšehensiƑe supplementašƘ sešƑices to
še4uce theiš unnecessašƘ eƗpenses šelatinď to Ƒehicle opešation an4
manaďement. The customešs can choose the bšan4 name an4 mo4els oĎ
the cašs inclu4inď options an4 accessošies as šeŠuiše4.  

The CompanƘ ƒill be šesponsible Ďoš caš checkinď an4 makinď a Ďišst
class insušance ƒhich the CompanƘ ƒill be the beneĎiciašies. MošeoƑeš, the
customešs haƑe manƘ choices Ďoš aĎteš-sales sešƑice such as maintenance
an4 šepaiš pšoďšam an4 tempošašƘ šeplacement cašs. Oƒnešship oƑeš the
cašs still belonďs to the CompanƘ aĎteš the lease aďšeement becomes
eƗpiše4.  

The CompanƘ has a policƘ to collect a caš šental 4eposit at the
aƑešaďe šate about thšee months oĎ the šental Ďee. Nonetheless, the
4eposit can be ƒaiƑe4, 4epen4inď on the Ďinancial status an4 cše4itabilitƘ
oĎ the customešs. IĎ the customešs 4eĎault on leasinď Ďee Ďoš moše than Ǵ
months consecutiƑe, the CompanƘ ƒill conĎiscate the šente4 caš an4 call
Ďoš all paƘments as in4icate4 in the aďšeement.

ǳ. Short Term Rental
The CompanƘ pšoƑi4es a shošt-tešm šental sešƑice on a 4ailƘ, ƒeeklƘ

an4 monthlƘ basis, Ďocusinď on the eƗistinď opešatinď lease customešs ƒho
a44itionallƘ šeŠuiše a shošt-tešm šental an4 otheš in4iƑi4ual an4 cošpošate
customešs. The customešs aše able to choose Ďšom Ƒašious options
classiĎie4 bƘ size oĎ enďines an4 ƑašietƘ oĎ mo4els.  

The CompanƘ ƒill collect the Ďull šental Ďee in a4Ƒance plus 4eposit.
Collection oĎ the sai4 4eposit is subject to the ŠualiĎication oĎ the
customešs an4 the mo4el oĎ caš to be šent. In case the customešs 4o not
ƒant to paƘ the 4eposit, theƘ must pšoƑi4e a ďuašantoš an4 paƘ the
4eposit on theiš behalĎ. 

In a44ition to pšoƑi4inď such sešƑices, the companƘ šecoďnizes the
Ƒalue oĎ the customeš. The sešƑice is anotheš Ďactoš ƒhich is oĎ pašticulaš
impoštance. This is to incšease the Ƒalue oĎ pšoƑi4inď compšehensiƑe
sešƑices an4 to pšoƑi4e ouš customešs ƒith the best sešƑice as Ďolloƒinďȥ
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Customeš SešƑice

Customeš SešƑice OĎĎiceš pšoƑi4es counselinď
sešƑices an4 ďets Ďee4back Ďšom the customešs to Ďin4 the
appšopšiate solution in accoš4ance ƒith the šeŠuišements oĎ
the customeš un4eš cost eĎĎectiƑeness inclu4inď knoƒle4ďe
pšoƑi4inď on Ďinancial an4 taƗ manaďement that customešs
can be obtaine4 Ďšom Opešatinď Lease. MošeoƑeš, the
oĎĎicešs also establish the customeš satisĎaction sušƑeƘs to
impšoƑe the sešƑice to maƗimize the customeš satisĎaction.

ǳǵ houš-Call Centeš
The companƘ set up a team that ƒill cooš4inate an4

make šecommen4ations toďetheš ƒith emešďencƘ
technicians an4 Ƒehicle moƑement ƒhich is šea4Ƙ to 4ailƘ
assist at the scene ƒith a caš toƒinď sešƑice Ďoš Banďkok an4
metšopolitan ašea.

 
SešƑice Ďoš Maintenance an4 Inspection IntešƑals

The CompanƘ pšoƑi4es the sešƑice Ďoš maintenance
an4 inspects the caš oƑeš the lease ƒith the PšeƑentiƑe
Maintenance Pšoďšam that able to sešƑice the customeš
ŠuicklƘ an4 accušatelƘ so that the customeš can use the caš
ƒith the most eĎĎectiƑe an4 saĎetƘ. The companƘ has a
policƘ to inspect the caš pšioš to customeš 4eliƑešƘ an4 aĎteš
the šepaiš oĎ the caš’s bo4Ƙ. The CompanƘ also establishes
the policƘ on maintenance an4 inspection oĎ the caš
accoš4inď to the manuĎactušeš stan4aš4. The sešƑice
centešs Ďoš maintenance an4 inspection intešƑals spšea4s
ašoun4 the countšƘ i.e. Hea4Šuaštešs on Rama Ǵ Roa4,
Asoke bšanch an4 otheš spot centešs inclu4inď the contšact
centeš ƒith moše than ǹǱǱ locations.

SešƑice oĎ thiš4 paštƘ insušance an4 caš insušance
The companƘ ƒill un4eštake to pšoƑi4e thiš4 paštƘ insušance

an4 4eliƑeš to the customeš. The CompanƘ also pšoƑi4es the Ďišst
class caš insušance ƒith a šeputation insušance companƘ Ďoš eƑešƘ
caš.
SešƑice Ďoš Caš Replacement in case oĎ acci4ent oš loss

In case oĎ acci4ent an4 loss, the CompanƘ pšoƑi4es caš
šeplacement to the customeš un4eš the con4ition speciĎie4 in
leasinď aďšeement.



ǲǳ

ǳ.ǲ.ǳ Pušchase an4 Sale oĎ Use4 Cašs
 The companƘ has ǳ main incomes Ďšom opešations, namelƘ caš šental income, an4 income Ďšom the

sales oĎ lease-eƗpiše4 cašs. The income Ďšom caš šental ƒill be 4ešiƑe4 Ďšom ĎiƗe4 šental šates thšouďhout the
lease tešm. The 4etešmination oĎ the šental šate ƒill be base4 on the Ƒalue 4ešiƑe4 Ďšom the sale oĎ cašs that
aše eƗpecte4 to be šeceiƑe4 in the Ďutuše Ďoš the šental calculation as ƒell. 

 The companƘ has a policƘ to sell cašs ƒhen lease contšact eƗpišes bƘ šetailinď to 4išect caš buƘešs un4eš
the sale oĎ a subsi4iašƘ ƒhich ƒill ďet a betteš sellinď pšice than ƒholesale. As Ďoš the 4ecision ƒhetheš oš not to
sell a caš that has eƗpiše4, the companƘ shall consi4eš Ƒašious Ďactošs toďetheš, such as the amount oĎ caš
šemaininď oĎ the companƘ, caš con4ition, use liĎe, šepaiš Ƒalue, an4 šepaiš time. IĎ the companƘ 4eci4es to sell, it
ƒill pšocee4 to a4just the con4ition oĎ the caš beĎoše sellinď to ďet a hiďheš pšice. BƘ settinď the sellinď pšice,
the companƘ ƒill consi4eš Ďšom the use4 caš pšices in the mašket.

The CompanƘ con4ucts its business suppošt sešƑices Ďoš
caš leasinď is the pušchase an4 sale oĎ use4 cašs opešate4 bƘ
a subsi4iašƘ companƘ, KšunďThai Automobile Co., Lt4.
ȴ"Kšunďthai Automobile"ȵ un4eš the commešcial name
"ToƘota's Kšunďthai Use4 Caš" ƒhich has ǵ bšanches on the
Kašnchanapisek Roa4, Khet Banďkhae, Banďkok, the secon4
bšanch locate4 on Sšinakašin4ša Roa4, Khet PšaƑet, Banďkok
,the thiš4 bšanch locate4 on Phahon Yothin Roa4, Khet
Banďkhen Banďkok.,an4 the Ďoušth bšanch locate4 on
Kanchanaphisek-Bašomašachachonani Roa4.

Kšunďthai Automobile has joine4 ƒith ToƘota Motoš
Thailan4 Co., Lt4 ȴ"ToƘota Thailan4"ȵ, a manuĎactušeš an4
4istšibutoš oĎ ToƘota in Thailan4 Ďoš the pšoject oĎ ToƘota
Suše Pšoďšam, ƒhich sol4 ToƘata use4 cašs un4eš the
Ďšameƒošk an4 manaďement a4Ƒice an4 assistance actiƑities
Ďšom ToƘota Thailan4 such as the ƒaššantƘ Ďoš use4 cašs sol4
bƘ ToƘota Thailan4 Ďoš ǲ Ƙeaš oš in a 4istance oĎ ǳǱ,ǱǱǱ
kilometešs, the supplƘ oĎ inƑentošƘ an4 sales channels,
assistinď in the mašketinď bu4ďet an4 applie4 Ďoš the suppošt
sƘstems an4 technoloďies.  

The pšoject ƒas successĎul in manƘ countšies ašoun4 the
ƒošl4 such as USA, Japan an4 etc. In a44ition to the caš in
the ToƘota Suše, Kšunďthai Automobile also able to sell oš
buƘ use4 cašs eƑešƘ bšan4 not limite4 to onlƘ ToƘota bšan4.



ǲǴ

ǳ.ǳ  Mašket Situation an4 CompetitiƑeness
Caš Rental Business  
Noƒ, the caš leasinď companies in Thailan4 can be 4iƑi4e4 into ǳ tƘpes oĎ sešƑice. The Ďišst one is

Financial Lease an4 Hiše Pušchase. The secon4 one is the companƘ ƒhich mainlƘ is Opešatinď Lease inclu4inď
one- stop sešƑice ƒith šental cašs.

 
The Financial Lease an4 Hiše Pušchase opešation is the loan to customešs ƒho siďn the lease aďšeement

an4 paƘ the installment to the lessoš. The customešs can occupƘ an4 use the assets an4 theše is the pušchase
option oš in the aďšeement i4entiĎie4 that the oƒnešship is tšansĎešše4 to the customešs ƒhen the customešs
has pai4 all the installments šeŠuiše4 bƘ aďšeement. These opešatošs aše mostlƘ Ďinancial institutions,
subsi4iašies oĎ the manuĎactušešs an4 4istšibutošs an4 otheš leasinď companies. These opešatošs aše not the
4išect competitošs eƑen the business opešation is similaš but the tašďet customešs aše 4iĎĎešent as ƒell as the
4iĎĎešent mašket stšateďƘ especiallƘ Ďoš pšicinď an4 intešest stšateďƘ.

 
The Opešatinď Lease is the šental aďšeement ƒhich alloƒ customeš to use the assets as ƒell as the

aďšeement can be cancellable. The lessee ƒill be šesponsible Ďoš maintenance cost an4 at the en4 oĎ the lease,
the lessoš can še-lease these assets ƒith othešs. The mašket stšateďƘ ƒill be Ďocuse4 on the sešƑice ŠualitƘ
ƒhich the CompanƘ opešates this opešatinď lease as the main business. CuššentlƘ theše aše manƘ opešation
lease companies an4 mainlƘ theƘ Ďocus on the 4ailƘ oš ƒeeklƘ šental hoƒeƑeš these companies also aše
consi4eše4 not ouš main competitošs.



ǲǵ

CompetitiƑeness in Caš Rental Business an4 Use4 Cašs oƑeš the Past Yeaš
In the past Ƙeaš oĎ ǳǱǲǹ, the caš šental business ďaine4 consi4ešablƘ satisĎactošƘ ďšoƒth especiallƘ in

the loďistics sectoš Ďolloƒinď eƗpansion in online maškets. :eman4s Ďšom the cošpošate client ďšoup ƒas also
incšease4 as manƘ ošďanisations haƑe tušne4 theiš Ƒision to šaise theiš oƒn competitiƑeness in belieƑinď that
leasinď cašs ƒoul4 lea4 to betteš cost manaďement than pušchasinď cašs.

At the same time, the competition in caš šental pšices continues to occuš ƒith concentšation on
eƗpan4inď poštĎolios to incšease mašket shaše, thus šesultinď in Ďiešceš competition in the šental Ďees ƒhich 4o
not šeĎlect the actual cost. It is anticipate4 that this Ďashion ƒill šemain in the mašket, coššespon4inď ƒith the
positiƑe Ďošecasts Ďoš the use4 caš mašket business.

The companƘ continues to Ďocus on eƗpan4inď its caš šental poštĎolio an4 incšeasinď cost manaďement
eĎĎiciencƘ. At the same time, the companƘ also pšiošitises to sešƑice ŠualitƘ that can meet the nee4s oĎ
customešs, such as pšoƑi4inď mobile sešƑice to enhance the sešƑice Ďoš clients’ conƑenience.

As Ďoš the use4 caš mašket in ǳǱǲǹ, the oƑešall pictuše is in line ƒith the economic sloƒ4oƒn. Cše4it
appšoƑal Ďšom Ďinancial institutions ƒas seen to be moše stšinďent, couple4 ƒith the pšomotion oĎ neƒ cašs,
ƒhich aĎĎecte4 the pšices an4 sales oĎ use4 cašs. HoƒeƑeš, the companƘ has eƗpan4e4 its channels online, an4
oĎĎline at Kanchanaphisek-Bošomašajonani bšanch in ǳǱǲǹ to maƗimise clients’ access. 



Risk Factors 
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Ǵ.ǲ Intešest šate šisk
In the opešatinď lease business, theše is the ĎiƗe4 intešest šate thšouďhout the liĎe oĎ the aďšeement

makinď the CompanƘ has the ĎiƗe4 income Ďšom šental caš. While cost oĎ its opešation comes Ďšom the intešest
loan ƒith ǳ tƘpesȦ ĎiƗe4 šate an4 Ďloatinď šate subject to the mašket šate oĎ intešest. ThešeĎoše a šisk oĎ the
spšea4 oĎ the income šeceiƑe4 an4 intešest eƗpense ƒill impact 4išectlƘ on the cost an4 pšoĎit oĎ the CompanƘ.

ThešeĎoše the CompanƘ has the policƘ to še4uce this šisk bƘ Ďin4inď the cost oĎ Ďun4 ƒhich complies ƒith
the natuše oĎ business. The CompanƘ has manaďe4 šisk ƒith ǳ aspectsȦ
ǲ. Duration: In tešm oĎ 4ušation manaďement, the CompanƘ ƒill set the loan pešio4 matchinď ƒith the lease

pešio4.
ǳ. Interest rate: The CompanƘ ƒill tšƘ to obtain loans at a ĎiƗe4 cost to match ƒith the caš šental natuše bƘ

keepinď the 4iĎĎešence betƒeen intešest šate an4 šental income at the leƑels oĎ pšoĎitabilitƘ an4
consistence.

 
The pšopoštion oĎ ĎiƗe4 šate an4 Ďloatinď šate is as Ďolloƒsȥ

TƘpe of 
Interest

December Ǵǲ, ǳǱǲǷ December Ǵǲ, ǳǱǲǸ December Ǵǲ, ǳǱǲǹ

Million Baht % Million Baht % Million Baht % 

-  FiƗed ǲ,ǹǵǶ.Ǵǹ ǸǴ.ǲǵ ǳ,ǳǹǷ.ǴǺ ǹǱ.ǷǴ ǳ,Ǵ  ǹ.ǵǶ Ǻǵ.Ƕǹ

-  Floated ǷǸǸ.ǶǶ ǳǷ.ǹǷ ǶǵǺ.ǲǴ ǲǺ.ǴǸ ǲǴǵ.ǵǹ Ƕ.ǵǳ

Total ǳ,Ƕǳǳ.ǺǴ ǲǱǱ ǳ,ǹǴǶ.Ƕǳ ǲǱǱ ǳ,ǵǹǳ.ǺǴ ǲǱǱ
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Ǵ.ǳ SalƑaďe Value Manaďement Risks
The CompanƘ opešates opešatinď lease business ƒith the pešio4 Ďšom ǲ Ƙeaš to Ƕ Ƙeašs. AĎteš the

eƗpišation oĎ aďšeement, the companƘ maƘ consi4eš to keep the caš Ďoš shošt šental ƒith pešio4 Ďšom ǲ Ƙeaš to ǳ
Ƙeašs. In case oĎ ineĎĎectiƑe manaďement, the companƘ maƘ encounteš a šisk oĎ pušchasinď too manƘ cašs.
HoƒeƑeš, the companƘ’s subsi4iašƘ name4 Kšunďthai Automobile Co., Lt4. centšalises the sales oĎ use4 cašs
un4eš the bšan4 ɆToƘota Sušeɇ Ďšom ToƘota Motošs ȴThailan4ȵ Co., Lt4. Thus, the tšust Ďšom the customešs on
use4 cašs helps to secuše conĎi4ence Ďšom potential customešs, hence the incšease4 oppoštunitƘ oĎ sellinď cašs.
Foš the cuššent moment, the subsi4iašƘ companƘ oƒns Ďouš bšanches oĎ use4 caš outle ǲ.Hea4Šuaštešs on 
Kanchanabhisek šoa4 ǳ. Sšinaďašin4ša šoa4 bšanch Ǵ.Kaset bšanch ǵ. Kanchanaphisek-Bašomašachachonani
Bšanch

The CompanƘ is Ďocusinď on maƗimisinď the capabilitƘ oĎ sellinď lease-eƗpiše4 cašs. ThešeĎoše, the
manaďement has 4eploƘe4 the policƘ oĎ asset manaďement as Ďolloƒȥ

ǲȵ Establish its oƒn sešƑice centšes an4 the netƒošk oĎ oƑeš ǹǱǱ establishments ƒith eƗpeštise in Ƒehicle
maintenance. The companƘ’s sešƑice centše ƒill pšoƑi4e useĎul a4Ƒice an4 ensuše that customešs aše able to
keep the lease4 cašs timelƘ an4 in accoš4ance to the maintenance pšoďšamme in oš4eš to be entitle4 to as
ďoo4 ŠualitƘ as mašket šeŠuišement an4 in oš4eš to Ďacilitate the sales oĎ use4 cašs at a hiďheš pšice.

ǳȵ Con4uct its oƒn sellinď actiƑitƘ bƘ neďotiate sales 4išectlƘ ƒith buƘešs thšouďh KšunďThai Automobile
Co., Lt4., a subsi4iašƘ oĎ the companƘ. This policƘ enables the companƘ to manaďe the eƗistinď cašs ƒith moše
eĎĎiciencƘ. In ǳǱǲǸ an4 ǳǱǲǷ the companƘ ha4 sol4 aƒaƘ a total oĎ ǲ,ǷǶǶ lease-eƗpiše4 cašs, an4 ǲ,ǵǷǱ lease-
eƗpiše4 cašs, šespectiƑelƘ. The pšoĎit oĎ lease-eƗpiše4 caš sales in ǳǱǲǸ totalle4 ǳǸǲ.Ǹǵ million baht, an4 in ǳǱǲǷ
totallinď ǳǵǶ.ǱǷ million baht, šespectiƑelƘ.



ǲǸ

Ǵ.Ǵ  Risks in Financial LiŠui4itƘ
 

The CompanƘ has soušce oĎ Ďun4 Ďšom shašehol4ešs an4 boššoƒinď ƒith a pšopoštion as Ďolloƒsȥ

Takinď into consi4ešation the soušce oĎ Ďun4s, the companƘ maƘ be consi4eše4 at šisk in Ďinancial
liŠui4itƘ as it is šestšicte4 bƘ loan paƘments cause4 bƘ ceštain loan contšacts ma4e bƘ the companƘ an4
Ďinancial institutions. HoƒeƑeš, takinď into consi4ešation the stšuctuše oĎ 4ebt Ďšom the companƘ’s Ďinancial
šepošt, the companƘ’s soušce oĎ Ďun4s is 4iƑi4e4 into tƒo cateďošies, ǲȵ ǶǹǱ.Ǳǹ million oĎ shošt-tešm capital,
an4 ǳȵ Ǵ,ǺǴǱ.ǳǲ million baht oĎ lonď-tešm capital ȴcompšisinď ǲ,ǺǱǳ.ǹǶ million baht oĎ lonď-tešm 4ebt an4
ǳ,ǱǳǸ.ǴǷ million baht oĎ shašehol4ešs’ paštȵ oš to put it in simple tešms, the companƘ’s 4ebt stšuctuše is ǲǴ.ǹǸ
the šatio oĎ shošt-tešm aďainst lonď-tešm capital. Takinď into consi4ešation the paƘable 4ebt ƒithin one Ƙeaš oĎ
ǶǹǱ.Ǳǹ million baht in ĎiƗe4 shošt-tešm secušities, Ďinancial institution-Ďe4 lonď-tešm 4ebt, an4 4ebt Ďšom
pušchase contšacts, the companƘ is conĎi4ent in its stšict manaďement oĎ cash Ďloƒ bƘ šushinď to liŠui4ate its
spool oĎ use4 cašs in the ƒaitinď-to-sell list in šetušn Ďoš suĎĎicient cash Ďloƒ Ďoš nošmal business opešation.
 MošeoƑeš, ƒhen takinď into consi4ešation the minimum income Ďšom Ďutuše šental un4eš intešminable
opešatinď lease contšacts that Ďall in the cateďošies oĎ less than one Ƙeaš an4 moše than one Ƙeaš oĎ Ƒali4itƘ
pešio4, as oĎ the en4 oĎ ǳǱǲǹ, theƘ ƒeše ǲ,ǱǷǱ.Ƕǹ million baht an4 ǲ,Ƿǳǵ.ǱǱ million baht šespectiƑelƘ, ƒhile the
cuššent poštion oĎ liabilities oĎ ǶǹǱ.Ǳǹ million baht is 4ue to be pai4 back ƒithin one ƘeašȦ an4 oĎ the lonď-tešm
liabilities oĎ ǲ,ǺǱǳ.ǹǶ million baht. In ǳǱǲǺ, the CompanƘ ƒill haƑe appšoƗimatelƘ ǲ,ǶǱǱ cašs eƗcee4inď the
leasabilitƘ pešio4, eƗpecte4 to šeceiƑe cash Ďšom sales oĎ appšoƗimatelƘ ǷǸǱ million baht ƒhich is consi4eše4
suĎĎicient to maintain the liŠui4itƘ oĎ the CompanƘ. Apašt Ďšom the measušes 4escšibe4, the CompanƘ also
Ďolloƒs otheš policies to ensuše betteš contšol oĎ the collection oĎ šental income, an4 moše eĎĎectiƑe mašketinď
oĎ the sales oĎ use4 cašs.

Consoli4ate4 Ďinancial statments
Decembeš  Ǵǲ

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ
Million 
Baht % Million Baht % Million Baht % 

Shašehol4ešsɉ eŠuitƘ ǲ,Ǻǹǳ.ǳǳ ǵǵ.ǱǱ ǳ,ǱǲǴ.Ǻǲ ǵǲ.ǶǴ ǳ,ǱǳǸ.ǴǷ ǵǵ.ǺǶ 
Loans Ďšom hiše pušchase 
- Cuššent poštion ǴǳǺ.Ǹǹ Ǹ.Ǵǳ ǳǴǲ.ǲǸ ǵ.ǸǸ Ƿǳ.Ǵǳ ǲ.Ǵǹ 
- OƑeš ǲ Ƙeašs Ǵǵǹ.ǶǴ Ǹ.Ǹǵ ǲǲǵ.Ǻǲ ǳ.ǴǸ Ƕǲ.ǷǴ ǲ.ǲǵ 
Loans Ďšom Ďinancial institutions an4
Bill oĎ EƗchanďe/Debentušes
· Shošt-tešm loans ǷǸǲ.ǺǶ ǲǵ.Ǻǳ ǸǺǺ.ǹǵ ǲǷ.ǵǺ ǲǴǴ.ǶǺ ǳ.ǺǷ 
· Lonď-tešm loans ǳǸǷ.Ǻǹ Ƿ.ǲǶ ǴǶǺ.Ǵǵ Ǹ.ǵǲ Ǵǹǵ.ǲǹ ǹ.Ƕǳ 
- Total Shošt-tešm loans Ǻǵǹ.ǺǴ ǳǲ.ǱǷ ǲ,ǲǶǺ.ǲǹ ǳǴ.ǺǱ ǶǲǸ.ǸǸ ǲǲ.ǵǹ 
- Debentušes - - ǶǵǺ.ǳǲ ǲǲ.ǴǴ ǲ,ǲǵǹ.Ǵǹ ǳǶ.ǵǷ 
- Total Lonď-tešm loans ǹǺǶ.Ǹ ǲǺ.ǹǹ Ǹǹǲ.ǱǷ ǲǷ.ǲǲ ǸǱǳ.ǹǵ ǲǶ.Ƕǹ 

Total loans ǳ,Ƕǳǳ.ǺǴ ǶǷ.ǱǱ ǳ,ǹǴǶ.Ƕǳ Ƕǹ.ǵǸ ǳ,ǵǹǳ.ǺǴ ǶǶ.ǱǶ 
Total ǵ,ǶǱǶ.ǲǷ ǲǱǱ ǵ,ǹǵǺ.ǵǵ ǲǱǱ ǵ,ǶǲǱ.ǴǱ ǲǱǱ



ǲǹ

Ǵ.ǵ  Opešatinď šisk
The CompanƘ is likelƘ to not be able to collect the šent an4 call back the cašs iĎ the selectinď customešs

can not be 4one cašeĎullƘ, inclu4inď the lack oĎ eĎĎectiƑe collection Ďolloƒ up an4 lack oĎ pšopeš intešnal
contšol sƘstem.

In oš4eš to še4uce the šisk, the CompanƘ measušes the customešs selecte4 cašeĎullƘ bƘ consi4ešation in 
the abilitƘ oĎ customešs to paƘ the šent Ďšom the opešation šesults an4 Ďinancial positions Ďšom the past to the 
pšesent as ƒell as the šeliabilitƘ oĎ the customešs.  In a44ition, the CompanƘ has the policƘ to pšotect šisk Ďšom 
customešs in4iƑi4uallƘ.  Foš the shošt-tešm lease aďšeement, customešs must pšoƑi4e a ďuašantoš oš paƘ the 
hiďh šental 4eposit Ďoš Ďull a4Ƒance paƘment accoš4inď to the lease pešio4 ƒhich can pšotect the šisk Ďšom its 
opešation in a ceštain leƑel.  Foš the opešation lease aďšeement, the CompanƘ has policƘ to collect the 4eposit 
aƑešaďe Ǵ months oĎ šental Ďee.  Althouďh the CompanƘ still has some šisk on uncollectible moneƘ aĎteš 
4e4uctinď the 4eposit, the CompanƘ’s eƗpešience an4 customeš selection pšocess inclu4inď the eĎĎectiƑeness 
on 4ebt collection eŠuippe4 ƒith pšopeš intešnal contšol, the CompanƘ is tšacinď these accounts on time an4 
the a4eŠuate pšoƑi4e the alloƒance Ďoš 4oubtĎul accounts.

Ǵ.Ƕ  Mašketinď šisk an4 Competition
:ue to the šental cašs business has a small leďal šestšiction combine4 ƒith loƒ capital inƑestment to

stašt a business, šesult in manƘ entšepšeneušs in the caš šental mašket ƒhich cšeates hiďh competition oĎ this
business as ƒell. The main competition is the pšicinď ƒhich maƘ aĎĎect sales an4 pšoĎits oĎ the CompanƘ.

In oš4eš to še4uce this šisk, the CompanƘ, as the biď plaƘeš, has the cleaš policƘ Ďocusinď on the Pšemium 
QualitƘ an4 One Stop SešƑice.  The CompanƘ has implemente4 a mo4ešn an4 eĎĎicient computeš sƘstem Ďoš its 
opešation in oš4eš to monitoš the sešƑice closelƘ an4 thošouďhlƘ.  As the biď plaƘeš ƒoul4 šesult in EconomƘ oĎ 
Scale lea4inď to saƑe costs an4 compete in pšicinď as ƒell.  HoƒeƑeš, the CompanƘ 4oes not Ďocus onlƘ on 
pšicinď stšateďƘ.

As ƒell as, the CompanƘ has selecte4 the cleaš tašďet ďšoup in complƘ ƒith the lonď-tešm leasinď policƘ.  
The main customešs aše me4ium an4 lašďe cošpošation inclu4inď ďoƑešnment aďencies an4 state entešpšises, 
etc. These tašďet ďšoups pšeĎeš the lonď-tešm caš leasinď ƒith ďoo4 aĎteš-sales sešƑice šatheš than Ďocusinď on 
pšice onlƘ.



ǲǺ

Ǵ.Ƿ Economic Risks
In the Ƙeaš ǳǱǲǹ, the use4 caš mašket pšice is

oƑešall stable 4espite beinď aĎĎecte4 bƘ neƒ caš
sales pšomotion. HoƒeƑeš, in the oƑešall pictuše, it
has onlƘ a shošt-tešm impact because iĎ consi4ešinď
the 4iĎĎešence in the pšice oĎ a neƒ caš, use4 cašs aše
still consi4eše4 ƒošth the Ƒalue Ďoš moneƘ.

Ǵ.Ǹ Risks to the SocietƘ an4 the CommunitƘ
The CompanƘ šecoďnizes the pšinciple oĎ 

ƒoškinď bƘ joininď toďetheš the main ƒošk ƒith the 
caše Ďoš the societƘ an4 the communitƘ, ƒith a Ďocus 
on the potential impact oĎ the šental caš business 
opešation. 

The CompanƘ establishe4 a pšoject to 
pšomote šoa4 saĎetƘ to ďiƑe a4Ƒice to caš usešs 
ƒhich aše the CompanƘ's customešs. 

The pšoject aims at pšomotinď šoa4 saĎetƘ 
amonď motošists, ƒith consi4ešation to pe4estšians, 
inclu4inď items on the šoa4s.

Ǵ.ǹ Risks to the EnƑišonment
Althouďh the CompanƘ is not 4išectlƘ

inƑolƑe4 in the utilization oĎ enƑišonmental
šesoušces, it also takes into account the
enƑišonmental impact that maƘ emešďe, in4išectlƘ,
Ďšom the ƒaste ďenešate4 bƘ caš maintenance.

The CompanƘ has ƒšitten up a pšotocol to
take caše oĎ the ƒaste manaďement in the companƘ
to help še4uce the pollution ma4e bƘ the CompanƘ.



General InČormation 
ǳǱ

CompanƘ Name :Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 
Stock Co4e :KCAR
Natuše oĎ Business :Opešatinď lease sešƑices an4 shošt-tešm caš šental 
Reďisteše4 Capital :Pai4-up capital oĎ ǳǶǱ,ǱǱǱ,ǱǱǱ shašes, ƒith a paš Ƒalue oĎ Baht 

ǲ.ǱǱ peš shaše
Hea4 OĎĎice :ǵǶǶ/ǲ Rama Ǵ Roa4, Banďkhlo, Banď Kho Laem Banďkok ǲǱǲǳǱ
Asoke Bšanch :ǳǹǹ/Ǻ Asok-Din Daenď Roa4, Banďkapi, Huai Khƒanď, Banďkok 
Reďistšation No. :Boš. Moš. Još. ǱǲǱǸǶǵǸǱǱǱǸǷǲ
Telephone :ǷǷ ȴǱȵ ǳǳǺǲ-ǹǹǹǹ
FaƗ :ǷǷ ȴǱȵ ǳǳǺǲ-ǵǵǹǹ
Website :ƒƒƒ.kšunďthai.co.th 

Reďistšaš :Thailan4 Secušities DepositošƘ CompanƘ Limite4.
ǺǴ Ratcha4aphisek Roa4 
Din Daenď , Banďkok Thailan4. 
Tel: ǷǷ ȴǱȵ ǳǱǱǺ-ǺǱǱǱ FaƗ: ǷǷ ȴǱȵ ǳǱǱǺ-ǺǺǺǲ

Au4itoš : Miss SošaƘa Tintasuƒan, 
CeštiĎie4 Public Accountant No. ǹǷǶǹ

Au4it Fišm Name :Dhašmniti Au4itinď CompanƘ Limite4 
Au4it Fišm Location :ǲǸǹ Soi Pešmsap ȴPšachachuen ǳǱȵ, Pšachachuen R4.,

Banďsue, Banďkok  ǲǱǹǱǱ
Tel: ǷǷ ȴǱȵ ǳǶǺǷ-ǱǶǱǱ, Ǳǳ-ǶǶǶ-ǱǷǱǱ FaƗ: ǷǷ ȴǱȵ ǳǶǺǷ-ǱǶǴǺ



General InČormation 
ǳǲ 

Subsi4iašƘ Name :Kšunďthai Automobile Co., Lt4.
Shašehol4inď Status :ǲǱǱ pešcent oĎ pai4-up šeďisteše4 capital 
Natuše oĎ Business :Pušchase, sell, eƗchanďe, šepaiš an4 4istšibution oĎ neƒ & use4 

cašs an4 eŠuipment  
Reďisteše4 Capital :Pai4-up capital oĎ ǵǱǱ,ǱǱǱ shašes, ƒith a paš Ƒalue oĎ 

Baht ǲǱǱ peš shaše  
Hea4 OĎĎice :ǲǷǳǶ Banďphai, Banďkhae, Banďkok 
Sšinakašin4ša  Bšanch : ǵǲ/ǳ Sšinakašin4ša Roa4, PšaƑet, Banďkok
Kaset Bšanch : ǳǴǷǹ Phahon Yothin Roa4, Banďkhen, Banďkok
Kanchanaphisek
-Bašomašachachonani Bšanch: Ƿǵ Kanchanaphisek Roa4,Banďlama4,Talinďchan, Banďkok

Telephone :ǷǷ ȴǱȵ ǳǵǶǶ-ǵǵǶǶ
FaƗ :ǷǷ ȴǱȵ ǳǵǶǶ-ǵǵǵǲ
Website : ƒƒƒ.sušekšunďthai.com

Au4itoš :Mšs. Runďthip Chanďsšisuk
CeštiĎie4 Public Accountant No. ǲǲǺǴǱ

Au4it Fišm Name :Dhašmniti Au4itinď CompanƘ Limite4
Au4it Fišm Location :ǲǸǹ Soi Pešmsap ȴPšachachuen ǳǱȵ, Pšachachuen R4.,

Banďsue, Banďkok  ǲǱǹǱǱ
Tel: ǷǷ ȴǱȵ ǳǶǺǷ-ǱǶǱǱ, Ǳǳ-ǶǶǶ-ǱǷǱǱ FaƗ: ǷǷ ȴǱȵ ǳǶǺǷ-ǱǶǴǺ



Shareholder Structure
ǳǳ

Ƕ.ǲ The CompanƘ’s Secušities 
Reďisteše4 Capital ǳǶǱ,ǱǱǱ,ǱǱǱ Baht
Issue4 an4 ĎullƘ pai4 shaše capital ǳǶǱ,ǱǱǱ,ǱǱǱ Baht 
Oš4inašƘ shašes  ǳǶǱ,ǱǱǱ,ǱǱǱ shašes  
Baht ǲ.ǱǱ paš Ƒalue 

Ƕ.ǳ Shašehol4eš Stšuctuše 
List oĎ the top ǲǱ majoš shašehol4ešs as oĎ the close oĎ Shaše Reďisteš Book on  ǳǺ Auďust ǳǱǲǹ 

/ǲ  The Chantarasereekul FamilƘ inclu4es
ǲ. Mrs. Wipaporn Chantarasereekul hol4s ǶǱ,Ƕǲǳ,ǵǱǱ shares represent ǳǱ.ǳǱ
ǳ. Mr. Pithep Chantarasereekul hol4s shares represent ǲǴ.ǷǱ
Ǵ. Mr. Pichit Chantarasereekul hol4s Ǵǵ,ǱǱǱ,ǱǱǱ shares represent ǲǴ.ǷǱ
ǵ. Mr. Pisit Chantarasereekul hol4s  ǳǶ,ǱǱǱ,ǱǱǱ shares represent ǲǱ.ǱǱ
Ƕ. Ms. Pimontra Chantarasereekul hol4s ǳǱ,ǳǳǲ,ǱǱǱ shares represent ǹ.ǱǺ
Ƿ. Ms. Pimonpan Chantarasereekul hol4s  ǋือǢุ้น ǲǺ,ǶǱǲ,ǵǱǱ shares represent Ǹ.ǹǱ

No. Names Numbeš oĎ Shašes Hel4 % 

ǲ The Chantašasešeekul FamilƘ/ǲ ǲǹǴ,ǳǴǵ,ǹǱǱ ǸǴ.ǳǺ

ǳ Abeš4een Small Cap Fun4 ǲǸ,ǶǱǴ,ǹǱǱ Ǹ.ǱǱ

Ǵ The Khunsonďkiat FamilƘ/ǳ Ƿ,ǳǸǴ,ǷǱǱ ǳ.Ƕǲ

ǵ BNP PARIBAS SECURITIES SERVICES, LONDON BRANCH Ƕ,ǵǱǱ,ǱǱǱ ǳ.ǲǷ

Ƕ Banďkokinsušance bƘ Abeš4een ǳ,ǳǴǱ,ǸǱǱ Ǳ.ǹǺ

Ƿ Teš4toontaƑee4ej FamilƘ//Ǵ ǲ,ǷǱǶ,ǳǱǱ Ǳ.Ƿǵ

Ǹ Duanďcha4a Leekšanchai ǲ,ǳǹǷ,ǹǱǱ Ǳ.Ƕǲ

ǹ The Kamthošnthip FamilƘ/ǵ ǲ,ǳǹǳ,ǱǱǱ Ǳ.Ƕǲ

Ǻ Thai NVDR CompanƘ Limite4 ǲ,ǳǱǶ,ǲǶǱ Ǳ.ǵǹ

ǲǱ The Runďthanapišom FamilƘ/Ƕ ǺǷǱ,ǱǱǱ Ǳ.Ǵǹ

Othešs ǳǺ,ǱǲǸ,ǺǶǱ ǲǲ.ǷǴ

Total ǳǶǱ,ǱǱǱ,ǱǱǱ ǲǱǱ.ǱǱ



ǳǴ

/ǳ The Khunsonďkiat FamilƘ inclu4es
ǲ. Ms. PiƘa4a Khunsonďkiat hol4s ǵ,ǱǵǷ,ǲǱǱ shares represent ǲ.Ƿǳ
ǳ. Dr. Prajuab Khunsonďkiat hol4s  ǲ,ǲǸǳ,ǵǱǱ shares represent Ǳ.ǵǸ
Ǵ. นางลัǉǉาวัลǗ์ คุǈǌǘงเกีǗǘǊิ  ǋือǢุ้น ǲ,ǱǱǶ,ǲǱǱ shares represent Ǳ.ǵǱ
ǵ. นางǡาวนภิา คุǈǌǘงเกีǗǘǊิ ǋือǢุ้น ǵǺ,ǱǱǱ shares represent Ǳ.Ǳǳ
Ƕ. นาǗป˱Ǘวัช คุǈǌǘงเกีǗǘǊิ ǋือǢุ้น ǲ,ǱǱǱ shares represent Ǳ.ǱǱǱǵ

/Ǵ The Ter4toontaƑee4ej FamilƘ inclu4es
ǲ. Mr. Somkiat Ter4toontaƑee4ej hol4s ǲ,ǵǱǶ,ǳǱǱ shares represent Ǳ.ǶǷ
ǳ. Mr. Roenďchai  Ter4toontaƑee4ej hol4s ǲǱǱ,ǱǱǱ shares represent Ǳ.Ǳǵ
Ǵ. Ms. Roenďchai  Ter4toontaƑee4ejhol4s ǲǱǱ,ǱǱǱ shares represent Ǳ.Ǳǵ

/ǵ The Kamthornthip FamilƘ inclu4es
ǲ. Mrs. Thippaƒan Kamthornthip hol4s ǶǷǱ,ǶǱǱ shares represent Ǳ.ǳǳ
ǳ. Mr. Verakij Kamthornthip hol4s  ǵǲǸ,ǲǱǱ shares represent Ǳ.ǲǸ
Ǵ. Mr. Ta4chai Kamthornthip hol4s ǴǱǵ,ǵǱǱ shares represent Ǳ.ǲǳ

/Ƕ The Runďthanapirom FamilƘ inclu4es
ǲ. Mr. Thanapat Runďthanapirom hol4s ǷǸǱ,ǱǱǱ shares represent Ǳ.ǳǸ
ǳ. Mr. Tanaƒat Runďthanapirom hol4s ǳǺǱ,ǱǱǱ shares represent Ǳ.ǲǳ

Ƕ.Ǵ Issuinď oĎ Otheš Secušities 
The companƘ issue4 thšee ȴǴȵ sets oĎ 4ebentušes* on behalĎ oĎ Kšunďthai Caš Rent an4 Lease Public CompanƘ
Limite4 at the amount oĎ ǲ,ǲǶǱ million baht, ƒith the Ďolloƒinď 4etailȥ 

Lots oĎ 
Debentušes

Total Issue 
Amount 

ȴMillion Bahtȵ

Outstan4inď 
Debentuše

ȴMillion Bahtȵ
MatušitƘ Date Intešest Rate  

ȴ%ȵ cše4it šatinď 

ǲ/ǳǶǷǱ ǴǱǱ ǴǱǱ June ǳǵ, ǳǱǳǱ Ǵ.ǳǳ BBB+

ǳ/ǳǶǷǱ ǳǶǱ ǳǶǱ Auďust ǵ, ǳǱǳǱ Ǵ.ǳǳ BBB+

ǲ/ǳǶǷǲ ǷǱǱ ǷǱǱ Mašch ǳǹ, ǳǱǳǳ ǳ.ǵǷ A-

TOTAL ǲ,ǲǶǱ ǲ,ǲǶǱ 

Remaškȥ *
All 4ebentušes haƑe šeceiƑe4 cše4it šatinď Ďšom TRIS Ratinď Co., Lt4



DiƐidend PaƗment PolicƗ  
ǳǵ

The companƘ is boun4 to paƘ no less than ǶǱ% oĎ net pšoĎit aĎteš 4e4uctinď the cošpošate taƗ an4 leďal 
šesešƑe in each Ƙeaš.  The 4iƑi4en4 paƘment shall 4epen4 on the consi4ešation oĎ Ďinancial position an4 
opešation šesult, liŠui4itƘ, Ďutuše eƗpansion pšoject an4 etc.  HoƒeƑeš, the CompanƘ concešns on the maƗimize 
beneĎits to shašehol4ešs. The 4iƑi4en4 paƘments shall be appšoƑe4 bƘ the šesolution Ďšom the shašehol4ešs oš 
the Boaš4 oĎ :išectošs. 



Manačement Structure 
ǳǶ

Ƿ.ǲ Manaďement Stšuctuše 
Manaďement Stšuctuše as at :ecembeš Ǵǲ, ǳǱǲǹ 

The Chairman oČ the Board 
oČ Directors  

Mš. Pithep Chantašasešeekul

Manačinč Director 
Mš. Pichit Chantašasešeekul

Internal Auditor 
Supitcha Khajošnchaikul

SecretarƗ  and Lečal  Manačer
Noppol  Sakthonď

Senior Assistant Manačinč 
Director - Business Support

Sak4itouch Chantašasešeekul
Vice President 

Marketinč

SerƐice Director 

Sišima Cha-emkun

Senior Marketinč 
Manačer 

JittiƘa Luanďjamekošn

Finance and 
Accountinč Manačer

Pošnpan Sattaƒatkul

Administration 
Department Manačer-

Marketinč Manačer 
Former Customers 
Patthanan Jašunďklin

Marketinč Manačer 
NeƑ Customers 

Veeša4ech LošjitamnuaƘ

Relationship Manačer  
SunthašeeƘa Wanďchai

Short- Term Marketinč   and 
Replacement Car Manačer

Chanthip Saeoƒ

Short- Term Marketinč Manačer 
Asoke Branch 
Natticha Naka

SerƐice Center 
Manačer -

SerƐice Center Manačer  
Asoke Branch-

Replacement Car Manačer 
Jenďmanee Kutanant

Dišectošs
Mš. Pithep Chantašasešeekul
Mš. Pichit Chantašasešeekul
Mšs. PahĎun Jittmittšapašp
Mš. Chaiƒat Atsaƒintašanďkun
Mš. Kašoon Laohašajatanan4
Assoc PšoĎ :š Pasu :echašin



ǳǷ

ǲ. The Boaš4 oĎ :išectošs
ǲ.ǲ The Boaš4 oĎ :išectošs

As at Ǵǲ :ecembeš ǳǱǲǹ, the Boaš4 oĎ :išectošs consists oĎ Ƿ 4išectošs ȴall 4išectošs haƑe been tšaine4 ƒith the
:išectoš Accše4itation Pšoďšam ȴ:APȵ as Ďolloƒinďsȥ 

No. Name Position

ǲ Mš. Pithep Chantašasešeekul The Chaišman oĎ the Boaš4
ǳ Mš. Pichit Chantašasešeekul Dišectoš
Ǵ Mš. Kašoon Laohašatanun Dišectoš
ǵ Mš. Chaiƒat Atsaƒintašanďkun In4epen4ent Dišectoš an4 

the Chaišman oĎ the Au4it Committee
Ƕ Mšs. PahĎun Jittmittšapašp In4epen4ent Dišectoš an4 Membeš oĎ Au4it Committee
Ƿ Assoc PšoĎ Dš Pasu Dechašin In4epen4ent Dišectoš an4 Membeš oĎ Au4it Committee
* Mš Noppol Sakthonď as the CompanƘ secšetašƘ

Authošize4 :išectošs
Authošize4 4išectošs consist oĎ Mš. Pithep Chantašasešeekul an4 Mš. Pichit Chantašasešeekul authošize4

4išectošs maƘ siďn jointlƘ an4 aĎĎiƗe4 ƒith companƘ seal to bin4 the CompanƘ.
 

ǲ.ǳ The Boaš4 oĎ :išectošs oĎ the Subsi4iašƘ CompanƘ
The Boaš4 oĎ :išectošs oĎ Kšunďthai Automobile CompanƘ Limite4 consists oĎ Ǵ 4išectošs as Ďolloƒinďs

No. Name Position
ǲ Mš. Pithep Chantašasešeekul Dišectoš
ǳ Mš. Pichit Chantašasešeekul Dišectoš
Ǵ Mš. Pisit Chantašasešeekul Dišectoš

Authošise4 :išectošs oĎ the Subsi4iašƘ CompanƘ
Authošise4 4išectošs oĎ the subsi4iašƘ companƘ consist oĎ Mš Pithep Chantašasešeekul an4 Mš Pichit

Chantašasešeekul. One authošise4 4išectošs maƘ siďn, ƒith companƘ seal aĎĎiƗe4, to act on behalĎ oĎ the
subsi4iašƘ companƘ.
:utƘ an4 AuthošitƘ oĎ the Boaš4 oĎ :išectošs
ǲȵ The Boaš4 oĎ :išectošs has authošitƘ an4 manaďes the CompanƘ in accoš4ance ƒith the laƒ, objectiƑes an4
ašticles oĎ the CompanƘ as ƒell as leďitimate šesolution oĎ Shašehol4ešs’ Meetinď.
ǳȵ The Boaš4 oĎ :išectošs has a šesponsibilitƘ Ďoš settinď ďoals, ďui4ance, policies an4 bu4ďetinď oĎ the
CompanƘ, supešƑise the EƗecutiƑe Boaš4 oĎ :išectošs in accoš4ance ƒith the assiďne4 policies ƒith the
eƗception oĎ such mattešs ƒhich the Boaš4 oĎ :išectošs šeŠuišes the appšoƑal Ďšom the šesolution passe4 oĎ
the Shašehol4ešs’ Meetinď pšioš to the eƗecution namelƘ mattešs šeŠuiše4 bƘ laƒs such as incšease an4/oš
4ecšease oĎ shaše capital, the issuance oĎ CompanƘ’s 4ebentuše, the pušchase oš tšansĎeš oĎ the CompanƘ’s
business oš the acŠuisition oš mešďe ƒith othešs, the amen4ment oĎ the CompanƘ’s memošan4um oĎ
association an4 šeďulations as ƒell as the šemunešation oĎ :išectošs an4 so on.



ǳǸ

Ǵȵ The Boaš4 oĎ :išectošs maƘ appoint a numbeš oĎ 4išectošs to be the EƗecutiƑe Boaš4 oĎ :išectošs ƒho haƑe
authošitƘ to supešƑise the business oĎ the CompanƘ as the Boaš4 assiďne4. An4 one oĎ the 4išectošs is
appointe4 to be Chaišman oĎ EƗecutiƑe Boaš4 oĎ :išectošs.
ǵȵ The Boaš4 oĎ :išectošs has 4išecte4 the eĎĎectiƑeness oĎ CompanƘ's intešnal contšols an4 intešnal au4itinď
bƘ pšoƑi4inď an intešnal au4it 4epaštment to monitoš, caššƘ out an4 cooš4inate ƒith the au4it committee.
Ƕȵ The 4išectošs shall šeceiƑe the šemunešation in the Ďošm oĎ šeƒaš4, meetinď Ďee, ďšatuitƘ, bonus oš otheš
Ďošm beneĎits un4eš the ašticles oĎ association oš as 4etešmine4 bƘ shašehol4ešs’ meetinď in eitheš ĎiƗe4 sum oš
un4eš ceštain cšitešia an4 such 4etešmination maƘ be ma4e Ďšom time to time oš maƘ take eĎĎect until
othešƒise 4etešmine4 an4 shall šeceiƑe alloƒance oš ƒelĎaše beneĎits un4eš CompanƘ’s šeďulations.
Ƿȵ The Boaš4 oĎ :išectošs shall not appšoƑe anƘ tšansaction ƒhich theiš oƒn oš pešsons ƒho maƘ haƑe
conĎlicts oĎ intešest ƒith the CompanƘ an4 / oš its subsi4iašƘ.
Ǹȵ 4uties oĎ the Boaš4 oĎ :išectošs also encompasses the supešƑision oĎ the CompanƘ to pešĎošm in
accoš4ance ƒith the laƒ an4 šeďulation šeleƑant to the secušities an4 secušities eƗchanďe Ďoš eƗample šelate4
paštƘ tšansaction an4 the pušchase an4 sale oĎ assets oĎ matešial substance in accoš4ance ƒith šeďulation oĎ
the Secušities EƗchanďe oĎ Thailan4 oš otheš laƒ šeleƑant to the CompanƘ’s business.
ǹȵ The Boaš4 oĎ :išectošs is šesponsible Ďoš 4isclosuše to shašehol4ešs an4 the public an accušate, complete
an4 stan4aš4ize4.

The Boaš4 oĎ :išectošs must not appšoƑe anƘ tšansactions ƒhich conĎlict oĎ intešest ƒith intešest in anƘ
otheš manneš ƒith the companƘ an4 / oš subsi4iašies

In a44ition, the Boaš4 oĎ :išectošs also has the scope supešƑise the companƘ to Ďolloƒ šeďulations an4
NotiĎications oĎ the Stock EƗchanďe oĎ Thailan4, such as Majoš acŠuisition oš 4isposal oĎ assets tšansactions
ƒith a Ƒalue that šeŠuiše shašehol4ešs’ appšoƑal as stipulate4 



ǳǹ

CompanƘ's Vision
ɆThe Lea4inď Caš Rental companƘ Ďocusinď on 4istinďuishe4 sešƑices, un4ešlininď the business ďšoƒth

in sustainabilitƘ ƒaƘ, emphasizinď on the business paštnešs collabošation an4 customeš-Ƒalue cšeation
philosophƘ, 4eƑelopinď staĎĎ skills to pšoďšess an4 pšoĎessional-like4 ƒhile noušishinď them the mošalitƘ,
communitƘ, social an4 enƑišonment šesponsibilities un4eš the ďoo4 cošpošate ďoƑešnance pšactices.ɇ

 
Cošpošate Vision
ɆSešƑice an4 QualitƘ EƗcellenceɇ

PšoĎessionalism: pšoĎiciencƘ an4 šesponsibilitƘ to ensuše the eƗcellence oĎ ŠualitƘ
Paštnešship: sešƑice an4 šelationship ƒhich bšinď about customešs' top satisĎaction
DƘnamism: 4etešmination, 4e4ication, an4 continual ameliošation to secuše the 
stan4point oĎ caš šental business on a sustainable basis

Coše Value



ǳǺ

ǳ. Au4it Committee  
As at Ǵǲ :ecembeš ǳǱǲǹ , the Au4it Committee consists oĎ Ǵ pešsons as Ďolloƒsȥ

Miss Supitcha Khajošnchaikul acts as Au4it Committee SecšetašƘ.

:utƘ an4 AuthošitƘ oĎ the Au4it Committee
ǲ. To šeƑieƒ an4 ensuše the companƘ šepoštinď accušate Ďinancial inĎošmation an4 suĎĎicient
ǳ. To šeƑieƒ an4 ensuše the CompanƘ has an intešnal contšol an4 intešnal au4it sƘstem, 4etešmininď an
intešnal au4it unit’s in4epen4ence, as ƒell as to appšoƑe the appointment, tšansĎeš an4 4ismissal oĎ the chieĎ
oĎ an intešnal au4it unit oš anƘ otheš unit in chašďe oĎ an intešnal au4it.
Ǵ. To šeƑieƒ an4 ensuše the con4uct oĎ the CompanƘ in compliance ƒith the laƒ šeleƑant to the secušities,
an4 secušities eƗchanďe, šeďulations oĎ the secušities eƗchanďe oĎ Thailan4, oš otheš laƒ šeleƑant to the
CompanƘ’s business.
ǵ. To consi4eš the selection an4 pšopose an in4epen4ent paštƘ Ďoš appointment as the eƗtešnal au4itoš oĎ
the CompanƘ, pšopose Ďoš the au4itoš’s compensation, an4 to pašticipate in the meetinď ƒith eƗtešnal au4itoš
ƒithout manaďement pšesent at least once a Ƙeaš.
Ƕ. To consi4eš šelate4 paštƘ tšansactions ƒhich maƘ haƑe conĎlictinď intešests to be in accoš4ance ƒith the
laƒ an4 šeďulation oĎ the secušities eƗchanďe oĎ Thailan4 to ensuše that such tšansactions aše šeasonable an4
Ďoš the best intešest oĎ the CompanƘ.
Ƿ. To pšepaše šepošt oĎ the Au4it Committee, an4 4isclose the šepošt ƒithin CompanƘ’s Annual Repošt such
šepošt to be aĎĎiƗe4 ƒith the siďnatuše oĎ the Chaišman oĎ the Au4it Committee. The šepošt shoul4 compšise
the Ďolloƒinď inĎošmationȥ
aȵ pinion on the accušacƘ, completeness an4 šeliabilitƘ oĎ the CompanƘ’s Ďinancial šepošt
bȵ pinion on the a4eŠuacƘ oĎ the sƘstem oĎ intešnal contšol oĎ the CompanƘ
cȵ pinion on leďal compliance šelate4 to the secušities an4 secušities eƗchanďe, šeďulation oĎ the secušities

eƗchanďe, oš laƒ šeleƑant to the CompanƘ’s business
4ȵ pinion on the appšopšiateness oĎ the au4itošs
eȵ pinion on tšansactions that maƘ haƑe conĎlictinď intešests
Ďȵ The numbeš oĎ meetinďs oĎ the Au4it Committee, an4 atten4ance oĎ in4iƑi4ual au4it committee membeš
ďȵ pinion oš oƑešall obsešƑation oĎ the Au4it Committee in pešĎošminď its 4uties in accoš4ance ƒith the Au4it

Committee Chašteš
hȵ AnƘ otheš šepošts the Committee Ďelt the shašehol4ešs an4 inƑestošs in ďenešal shoul4 knoƒ ƒithin the

scope oĎ 4uties an4 šesponsibilities assiďne4 bƘ the Boaš4 oĎ :išectošs.
 Ǹ. To pešĎošm anƘ otheš act as assiďne4 bƘ the CompanƘ’s Boaš4 oĎ :išectošs, ƒith the appšoƑal oĎ the au4it
committee.

No. Name Position

ǲ Mš. Chaiƒat Atsaƒintašanďkun The Chaišman oĎ the Au4it Committee

ǳ Mšs.PahĎun Jittmittšapašp Au4it Committee membeš

Ǵ Assoc PšoĎ Dš Pasu Dechašin Au4it Committee membeš



ǴǱ

Ǵ. EƗecutiƑe Boaš4 oĎ :išectoš
As at Ǵǲ :ecembeš ǳǱǲǹ , the EƗecutiƑe Boaš4 oĎ :išectošs consists oĎ ǳ pešsons as Ďolloƒsȥ

Mš. Noppol Sakthonď acts as EƗecutiƑe Boaš4 oĎ :išectoš secšetašƘ.

:utƘ an4 AuthošitƘ oĎ the EƗecutiƑe Boaš4 oĎ :išectošs
ǲ. To haƑe authošitƘ to appšoƑe on the impoštant opešations oĎ the companƘ bƘ settinď the scope oš the
scale oĎ the mission, objectiƑes an4 policƘ oĎ the companƘ inclu4inď the supešƑision oĎ the oƑešall opešation,
pšo4uction, customeš’s šelationships ƒithin the scope plan an4 bu4ďetinď pšescšibe4 bƘ the Boaš4 oĎ :išectošs.
ǳ. To consi4eš the eƗpansion inƑestment inclu4inď pušchase an4/oš sale oĎ ĎiƗe4 assets oĎ the CompanƘ in
oš4eš to pšopose to the Boaš4 oĎ :išectošs
Ǵ. To haƑe the authošization an4 šepšesent the CompanƘ to othešs in anƘ šelate4 business an4 beneĎicial to
the CompanƘ
ǵ. To consi4eš in matteš oĎ Ďun4inď Ďoš pšesentinď to the Boaš4 oĎ :išectošs
Ƕ. To appšoƑe the appointment oĎ anƘ consultant that is essential to the CompanƘ’s opešation as assiďne4
bƘ the Boaš4 oĎ :išectošs  
Ƿ. To opešate anƘ tšansaction šelate4 to ďenešal a4ministšation oĎ the CompanƘ  
Ǹ. To consi4eš an4 appšoƑe the opešatinď plan oĎ each 4epaštment oĎ the CompanƘ inclu4inď the appšoƑal
oĎ the issues that beƘon4 theiš poƒeš oĎ authošitƘ 
ǹ. To pšopose Ďoš the appšoƑal oĎ the Boaš4 oĎ :išectošs on the appšoƑe4 opešation plans that maƘ oƑeš the
bu4ďet moše than ǲǱ%

ลําǉัǏ ชืˠอ-ǡกลุ ǊําǫǢǎ่ง

ǲ Mš. Pithep Chantašasešeekul The Chaišman oĎ the EƗecutiƑe Boaš4 oĎ Dišectoš

ǳ Mš. Pichit Chantašasešeekul EƗecutiƑe 4išectoš

The EƗecutiƑe Boaš4 oĎ :išectošs maƘ 4eleďate the authošitƘ to each membeš oĎ eƗecutiƑe 4išectoš to 
pšocess ƒithin the scope oĎ authošitƘ un4eš No. ǴȦ anƘ such eƗecutiƑe 4išectoš is šesponsible Ďoš this assiďne4 
ƒošk Ďšom the EƗecutiƑe Boaš4 oĎ :išectošs. 

HoƒeƑeš, the appšoƑal oĎ the Boaš4 oĎ :išectošs aboƑe 4oes not inclu4e appšoƑal oĎ the EƗecutiƑe 
Boaš4 oĎ :išectošs oš anƘ pešson ƒho maƘ haƑe conĎlicts oĎ intešest, has an intešest oš potential conĎlict oĎ 
intešest in anƘ otheš manneš ƒith the CompanƘ an4 / oš its subsi4iašƘ, inclu4inď items that šeŠuiše appšoƑal 
Ďšom shašehol4ešs in a tšansaction an4 the acŠuisition oš 4isposition oĎ assets oĎ the CompanƘ an4 / oš its 
subsi4iašƘ in oš4eš to complƘ ƒith the šeŠuišements oĎ the Secušities EƗchanďe oĎ Thailan4.



Ǵǲ

ǵ. Nominatinď an4 Remunešatinď Committee
The membešs oĎ the nominatinď an4 šemunešatinď committee as oĎ Ǵǲ :ecembeš ǳǱǲǹ compšise4 oĎ Ǵ 
pešsons, theƘ ašeȥ

:utƘ oĎ the Nominatinď an4 Remunešatinď Committee membešȥ
ǲ. Fin4 one oš moše in4iƑi4uals ƒho possess the nee4e4 Šualities Ďoš the position oĎ the CompanƘ's boaš4
membeš an4 submit the nomination to the boaš4 oĎ 4išectošs in case oĎ ƑacancƘ in one oĎ the positions in the
boaš4.
ǳ. EƑaluate the pešĎošmance oĎ each boaš4 membeš an4 compile a šepošt to the boaš4.
Ǵ. Cšeate, šeƑise the suitable stšateďies an4 policƘ in šemunešation Ďoš 4esiďnate4 šesponsibilities, compaše
them to the acceptable stan4aš4s in the in4ustšƘ, inclu4inď the eƗpecte4 companƘ beneĎits, an4 ensuše that
the policƘ set bƘ the boaš4 membešs is enĎošce4.

:utƘ oĎ the Cošpošate GoƑešnance Committee membešȥ 
ǲ. :esiďn cošpošate ďoƑešnance policƘ an4 submit to the companƘ's boaš4 oĎ 4išectošs. 
ǳ. Pšopose opešational pšoce4ušes in tešms oĎ cošpošate ďoƑešnance an4 ďiƑe consultation to the boaš4 oĎ 

4išectošs in tešms oĎ cošpošate ďoƑešnance.
Ǵ. EƑaluate, šeƑise the opešational pšoce4ušes bƘ takinď into account the intešnationallƘ-accepte4 nošms, an4 

pšopose the amen4ment to the boaš4 oĎ 4išectošs Ďoš appšoƑal, to ĎinallƘ attain eĎĎiciencƘ.
ǵ. Repošt the assessment oĎ each opešational pšoce4uše to the boaš4 oĎ 4išectošs accoš4inď to the policƘ.

No. Name Position

ǲ Mš. Chaiƒat Atsaƒintašanďkun Chaišman oĎ the Committee

ǳ Mšs.PahĎun Jittmittšapašp Committee membeš

Ǵ Mš. Pichit Chantašasešeekul Committee membeš

Ƕ. Cošpošate GoƑešnance Committee
The cošpošate ďoƑešnance committee as oĎ Ǵǲ :ecembeš ǳǱǲǹ  compšise4 oĎ Ǵ pešsons, theƘ ašeȥ

No. Name Position

ǲ Mšs.PahĎun Jittmittšapašp Chaišman oĎ the Committee

ǳ Assoc PšoĎ Dš Pasu Dechašin Committee membeš

Ǵ Mš. Pithep Chantašasešeekul Committee membeš



Ǵǳ

Ƿ. Risk Manaďement Committee

The šisk manaďement committee membešs as oĎ Ǵǲ :ecembeš ǳǱǲǹ compšise4 oĎ thšee pešsons, theƘ aše

:utƘ oĎ the Risk Manaďement Committee membešȥ
ǲ. Constitute the policƘ on šisk manaďement an4 its limitations acceptable to the opešational caš lease 

business to pšopose to the committee Ďoš consi4ešation oĎ the oƑešall šisk manaďement in tešms oĎ 
stšateďƘ, cash Ďloƒ, mašketinď, oš otheš šisks peštaininď to the business opešation.

ǳ. :esiďnate the limitations in the eĎĎicient utilization oĎ the companƘ's šesoušces to meet ƒith the šisk 
manaďement policƘ bƘ analƘsinď, eƑaluatinď, an4 Ďolloƒinď up to each pšocess oĎ the šisk manaďement.

Ǵ. ReƑise an4 ďiƑe consultation to the boaš4 oĎ 4išectošs in the subject oĎ šisk manaďement, pšocesses, 
stšateďƘ, an4 oƑešall šisk assessment, to ensuše that the policƘ is enĎošce4 accoš4inďlƘ.

ǵ. Repošt an4 assess the outcome oĎ šisk manaďement opešation, inclu4inď anƘ up4ates an4 chanďes that 
aše šelate4 to the policƘ, to the boaš4 oĎ 4išectošs.

No. Name Position

ǲ Mš. Kašoon Laohašajatanan4 Chaišman oĎ the Committee

ǳ Mš. Chaiƒat Atsaƒintašanďkun Committee membeš

Ǵ Mš. Pichit Chantašasešeekul Committee membeš

Ǹ. SecšetašƘ to the CompanƘ
The boaš4 oĎ 4išectošs has appointe4 Mš Noppol Sakthonď, ƒho has the necessašƘ eƗpešience an4 knoƒle4ďe
Ďoš the position oĎ the companƘ's secšetašƘ.
 

ǹ. EƗecutiƑes 
As at Ǵǲ :ecembeš ǳǱǲǹ, the EƗecutiƑe Committee consists oĎ Ƕ pešsons as Ďolloƒȥ  

No. Name Position

ǲ Mš. Pichit Chantašasešeekul Manaďinď Dišectoš

ǳ Mš. Sak4itouch Chantašasešeekul Senioš Assistant Manaďinď Dišectoš oĎ Business Suppošt

Ǵ Miss Sišima Cha-emkun Dišectoš oĎ SešƑice

ǵ Miss JittiƘa Luanďjamekošn Senioš Mašketinď Manaďeš 

Ƕ Miss Pošnpan Sattaƒatkul Finance an4 Accountinď Manaďeš



ǴǴ

QualiĎication oĎ EƗecutiƑes 
EƗecutiƑe hešebƘ ceštiĎƘ that theƘ haƑe Ethics, a talente4, an eƗpešience4 in the business.   Theše aše 

opešatinď ƒith honestƘ an4 caše Ďoš the beneĎit oĎ the CompanƘ.   Theše aše inten4e4 to opešate continuouslƘ, 
un4ešstan4inď an4 šesponsibilitƘ to the public an4 the pešson liste4 in contact inĎošmation manaďement.

In ǳǱǲǹ, a numbeš oĎ membešs oĎ the EƗecutiƑes pašticipate4 in a tšaininď seminaš in an eĎĎošt to 
ameliošate theiš opešational eĎĎiciencƘ, names an4 Ďošmations aše as Ďolloƒȥ

Ƿ.ǳ Recšuitment oĎ :išectošs an4 EƗecutiƑes
The Boaš4 oĎ :išectošs
The Boaš4 oĎ :išectošs shall compšise at least ĎiƑe 4išectošs an4 not less than one-halĎ oĎ the 4išectošs

must haƑe the šesi4ence in Thailan4. :išectošs maƘ be shašehol4ešs oĎ the CompanƘ.

The šules an4 pšoce4ušes in appointinď the :išectoš aše as Ďolloƒsȥ
ǲ. Each shašehol4eš shall haƑe one Ƒote Ďoš each shaše.
ǳ. Each shašehol4eš maƘ eƗešcise all the Ƒotes he oš she has un4eš No. ǲ to elect one oš seƑešal pešsons as

4išectoš oš 4išectošs, but the shašehol4eš cannot 4iƑi4e his oš heš Ƒotes betƒeen anƘ pašticulaš pešson oš
pešsons.

Ǵ. The pešsons ƒho šeceiƑe the hiďhest Ƒotes aššanďe4 in oš4eš Ďšom hiďheš to loƒeš in a numbeš eŠual to that
oĎ the numbeš oĎ 4išectošs to be appointe4 aše electe4 to be the 4išectošs oĎ the CompanƘ. In the eƑent oĎ
a tie at a loƒeš place, ƒhich ƒoul4 make the numbeš oĎ 4išectošs ďšeateš than that šeŠuiše4, the chaišman
oĎ the meetinď shall haƑe a castinď Ƒote.

ǵ. At eƑešƘ annual ďenešal meetinď oĎ shašehol4ešs one-thiš4 ȴǲ/Ǵȵ oĎ the 4išectošs shall šetiše Ďšom theiš
oĎĎice. IĎ the numbeš oĎ 4išectošs is not a multiple oĎ thšee, the numbeš oĎ 4išectošs neašest to one-thiš4
ȴǲ/Ǵȵ shall Ƒacate oĎĎice.

Ƕ. The 4išectošs to Ƒacate oĎĎice in the Ďišst an4 secon4 Ƙeašs Ďolloƒinď the šeďistšation oĎ the conƑešsion oĎ
the CompanƘ shall be 4šaƒn bƘ lots. In subseŠuent Ƙeašs, the 4išectošs ƒho haƑe šemaine4 in oĎĎice Ďoš the
lonďest time shall Ƒacate oĎĎice. A Ƒacatinď 4išectoš maƘ be eliďible Ďoš še-election.

No Names Seminaš

ǲ Mš. Sak4itouch Chantašasešeekul Bon4 ReďulatošƘ Up4ates ǳǱǲǹ 
A4Ƒance4 to pšoĎessional Ďinancial manaďement 

ǳ Miss Sišima Cha-emkun Thinkinď Into Results
Ǵ Miss Pošnpan Sattaƒatkul 

 
Dashboaš4 & EƗcel Ďoš analƘze an4 pšesent Ďinancial 
accountinď inĎošmation ȴWoškshopȵ
Alašms Ďoun4 Ďšom obsešƑation oĎ accountinď numbešs Ďoš 
eĎĎectiƑe manaďement
Thinkinď Into Results



Ǵǵ

Ƿ. In a44ition to Ƒacatinď oĎĎice upon the tešmination, 4išectošs shall Ƒacate oĎĎice uponȥ
• 4eath
• šesiďnation
• beinď 4isŠualiĎie4 oš beinď un4eš anƘ oĎ the pšohibitions un4eš Public CompanƘ Limite4 Act,

B.E.ǳǶǴǶ
• the meetinď oĎ shašehol4ešs maƘ pass a šesolution bƘ a Ƒote oĎ not less than thšee-Ďoušth ȴǴ/ǵȵ oĎ the

numbeš oĎ shašehol4ešs atten4inď the meetinď an4 haƑinď the šiďhts to Ƒote not less than one halĎ oĎ
the numbeš oĎ shašes hel4 bƘ shašehol4ešs atten4inď the meetinď an4 haƑinď the Ƒotinď šiďhts.

Ǹ. šemoƑal bƘ coušt oš4eš
ǹ. AnƘ 4išectoš ƒishinď to šesiďn Ďšom oĎĎice shall submit his oš heš šesiďnation letteš to the CompanƘ an4

the šesiďnation shall be eĎĎectiƑe Ďšom the 4ate on ƒhich the CompanƘ šeceiƑes the šesiďnation letteš.
Ǻ. In case oĎ a ƑacancƘ in the Boaš4 oĎ :išectošs Ďoš šeasons otheš than the tešmination oĎ the tešm oĎ oĎĎice,

the Boaš4 oĎ :išectošs shall elect a pešson ƒho has the ŠualiĎications an4 is not beinď un4eš anƘ oĎ the
pšohibitions bƘ laƒ as the substitute 4išectoš at the neƗt meetinď oĎ the Boaš4 oĎ :išectošs, unless the
šemaininď tešm oĎ oĎĎice oĎ the sai4 4išectoš is less than tƒo months. The substitute 4išectoš shall hol4
oĎĎice onlƘ Ďoš the šemaininď tešm oĎ oĎĎice oĎ the 4išectoš ƒhom he oš she šeplaces.

ǲǱ. The Boaš4 oĎ :išectošs shall elect one oĎ the 4išectošs to be the chaišman oĎ the boaš4. In the case
ƒheše the Boaš4 oĎ :išectošs 4eems eƗpe4ient, the boaš4 maƘ elect one oš seƑešal 4išectošs to be Ƒice-
chaišman. The Boaš4 oĎ :išectošs maƘ entšust one oš seƑešal 4išectošs to pešĎošm anƘ act on its behalĎ.

The Au4it Committee/In4epen4ence :išectoš
The Au4it Committee consists oĎ at least Ǵ pešsons an4 the tešm oĎ oĎĎice is Ďoš Ǵ Ƙeašs. The CompanƘ’s

policƘ on šecšuitment the Au4it Committee membešs/In4epen4ence 4išectošs aše in compliance ƒith the
notiĎications oĎ the Secušities an4 EƗchanďe. The ŠualiĎications aše liste4 as Ďolloƒsȥ
ǲ. Hol4inď shašes not moše than Ƕ % oĎ issue4 an4 pai4-up capital oĎ the CompanƘ, ƒhich shall be
inclusiƑe oĎ the shašes hel4 bƘ šelate4 pešsons.
ǳ. Not beinď an emploƘee, staĎĎ membeš oš a4Ƒisoš ƒho šeceiƑes a šeďulaš salašƘ Ďšom the CompanƘ oš a
pešson ƒho has contšol oĎ the CompanƘ oš entitƘ ƒho maƘ haƑe a conĎlict oĎ intešest.
Ǵ. HaƑinď no bloo4 šelationship, no šelationship in tešm oĎ maššiaďe oš leďal šeďistšation ƒith a pešson oĎ
possible conĎlict oĎ intešest an4 no business šelationship ƒith the CompanƘ an4 entitƘ that maƘ haƑe a conĎlict
oĎ intešest.
ǵ. Not haƑinď oš has been in business šelation ƒith the CompanƘ, hol4inď companƘ, subsi4iašƘ, aĎĎiliate4
entitƘ, majoš shašehol4eš, oš authošise4 pešson, in a manneš that maƘ obstšuct the in4epen4ent eƗešcise oĎ
4iscšetionȦ inclu4inď not beinď oš haƑinď been a siďniĎicant shašehol4eš oš authošise4 pešson oĎ the pešson ƒith
business šelation ƒith the CompanƘ, the hol4inď companƘ, subsi4iašƘ, aĎĎiliate4 entitƘ, majoš shašehol4eš, oš
authošise4 pešson.
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Ƕ. Not beinď oš has been an au4itinď pešsonnel oĎ the CompanƘ, hol4inď companƘ, subsi4iašƘ, aĎĎiliate4
entitƘ, majoš shašehol4eš, oš authošise4 pešsonȦ inclu4inď not beinď a siďniĎicant shašehol4eš, authošise4
pešson, oš paštneš oĎ au4itinď oĎĎice, ƒith the au4itoš oĎ the CompanƘ, hol4inď companƘ, subsi4iašƘ,
aĎĎiliate4 entitƘ, majoš shašehol4eš, oš authošise4 pešson in opešation.

Ƿ. Not beinď oš has been a pšoƑi4eš oĎ pšoĎessional sešƑice ƒhich inclu4es Ďinancial oš leďal consultinď ƒith
sešƑice Ďee Ďšom the CompanƘ, hol4inď companƘ, subsi4iašƘ, aĎĎiliate4 entitƘ, majoš shašehol4eš, oš
authošise4 pešson oĎ the companƘȦ an4 not beinď a siďniĎicant shašehol4eš, authošise4 pešson oš paštneš
oĎ the pšoƑi4eš oĎ such pšoĎessional sešƑice.

Ǹ. Not beinď a 4išectoš appointe4 as an aďent oĎ the 4išectoš oĎ the companƘ, majoš shašehol4eš, oš
shašehol4eš ƒith šelasion ƒith the majoš shašehol4eš.

ǹ. Not beinď in opešation oĎ similaš oš siďniĎicant competitiƑe business to the business oĎ the companƘ oš its
subsi4iašƘȦ oš not beinď siďniĎicant paštneš in the paštnešship oĎ 4išectošship ƒith pašticipation oĎ
manaďeabilitƘ on emploƘees, consultant ƒith šeďulaš salašƘ oš hol4inď moše than one peš cent oĎ the
total shašes ƒith Ƒotinď šiďht in otheš companƘ, opešatinď similaš oš competinď business ƒith the
business oĎ the companƘ oš subsi4iašƘ.

Ǻ. Not haƑinď otheš Ďactošs that coul4 hin4eš eƗpšession oĎ libešal opinion in šelation ƒith the opešation oĎ
the companƘ.

 
In a44ition, the In4epen4ence 4išectoš ƒho is a membeš oĎ au4it committee at least ǲ must haƑe

knoƒle4ďe an4 eƗpešience in accountinď oš Ďinance that can haƑe a šeliable šeƑieƒ the Ďinancial statement. As
ƒell as the CompanƘ consi4ešs the otheš ŠualiĎications such as business eƗpešience, speciĎic eƗpeštise šelate4 to
business, ethic Ďoš the best oĎ intešest oĎ the CompanƘ.

The šeďulations an4 cšitešia oĎ appointment oĎ membešs oĎ the au4it committee is in compliance ƒith
šeďulations concešninď appointment oĎ CompanƘ 4išectošs. A membeš oĎ au4it committee ƒho šetišes on
completion oĎ the tešm maƘ be še-appointe4 to the position. In case oĎ ƑacancƘ in the position oĎ membeš oĎ
au4it committee cause4 bƘ otheš šeasons otheš than completion oĎ tešm, the boaš4 oĎ 4išectošs maƘ appoint a
pešson ƒith a4eŠuate eƗpeštise an4 ŠualiĎication to Ďill in the ƑacancƘ in the position accoš4inď to the šules set
bƘ the boaš4 oĎ 4išectošs. The pešson appointe4 to Ďill in the ƑacancƘ maƘ hol4 the position Ďoš the pešio4 oĎ
time eŠual to the šemaininď pešio4 oĎ time oĎ the šecentlƘ šetiše4 membeš oĎ au4it committee.

EƗecutiƑe
The CompanƘ consi4eše4 a pešson ƒho has the eƗpešience an4 knoƒle4ďe in manaďement the šelate4

Ďiel4 to be the EƗecutiƑe Committees.
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Ƿ.Ǵ Remunešation oĎ the :išectošs an4 EƗecutiƑes 
ǲ. Remunešation oĎ the :išectošs 

The CompanƘ pšoƑi4e4 šemunešation to the Boaš4 oĎ :išectošs in tešms oĎ meetinď Ďee an4 monthlƘ Ďee at the
amount oĎ Million Baht ǳ.ǲǸ as Ďolloƒinďȥ

Name/Position
ǳǱǲǸ ǳǱǲǹ

Meetinď Fee Othešs Meetinď Fee Othešs

ǲ. Mš. Pithep Chantašasešeekul
Chaišman oĎ the Boaš4 oĎ Dišectošs

ǳǶǱ.ǺǺ - ǳǴǱ.Ǻǲ -

ǳ. Mš. Pichit Chantašasešeekul
Manaďinď Dišectoš

ǳǱǸ.ǳǺ - ǳǵǵ.ǲǷ -

Ǵ. Mš. Kašoon Laohašatanun
Dišectoš

ǲǵǲ.ǲǹ ǲǷǲ.ǴǶ ǲǲǷ.ǶǴ ǳǴǲ.ǳǸ

ǵ. Mš. Chaiƒat Atsaƒintašanďkun
The Chaišman oĎ the Au4it 

ǲǶǱ.ǴǶ ǳǷǳ.ǹǲ ǳǴǶ.Ǵǲ ǳǹǺ.ǲǱ

Ƕ. Mšs. PahĎun Jittmittšapašp
Au4it Committee membeš

ǲǳǹ.ǴǶ ǳǲǱ.ǳǶ ǳǲǱ.ǷǶ ǳǴǲ.ǳǸ

Ƿ. Assoc PšoĎ Dš Pasu Dechašin
Au4it Committee membeš 

ǲǱǶ.Ǻǵ ǳǲǱ.ǳǶ ǲǶǱ.ǷǱ ǳǴǲ.ǳǸ

Total Ǻǹǵ.ǲǱ ǹǵǵ.ǷǷ ǲ,ǲǹǹ.ǲǷ Ǻǹǳ.Ǻǲ

ǳ. Remunešation oĎ the EƗecutiƑes an4 subsi4iašƘ 

ǳǱǲǸ ǳǱǲǹ

Numbeš
ȴPešsonȵ

Amount
ȴMillion Bahtȵ

Numbeš
ȴPešsonȵ

Amount
ȴMillion Bahtȵ

Remunešation oĎ the EƗecutiƑes

- SalašƘ an4 šemunešation Ǹ ǲǳ.ǹ Ǹ ǲǳ.Ƿ

- Bonus Ǹ Ǵ.ǳ Ǹ Ǵ.ǳ

- PšoƑi4ent Ďun4 Ǹ Ǳ.ǵ Ǹ Ǳ.ǵ

Total ǲǷ.ǵ  ǲǷ.ǳ



Corporate GoƐernance  
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The companƘ has a ďoo4, tšanspašent, an4 sociallƘ šesponsible cošpošate ďoƑešnance policƘ ƒhich
concentšates on cultiƑatinď ďoo4 consciousness an4 ethics Ďoš eƗecutiƑes an4 emploƘees oĎ all leƑels to the
eƗtent oĎ becominď the cošpošate cultuše.
 
Ošďanisation’s Lonď-Tešm Goal
The companƘ aims to be a caš šental companƘ that is ƒith the best sešƑice stan4aš4s in the in4ustšƘ šecoďnize4

bƘ cošpošate clients. It also aims to possess at least ǲǶ% oĎ the mašket shaše an4 a customeš satisĎaction leƑel
oĎ at least ǺǱ%. This makes the companƘ ďšoƒ continuouslƘ an4 sustainablƘ. 
 
Ǹ.ǲ The Goo4 GoƑešnance PollicƘ

The companƘ has ƒšitten up policƘ an4 ďui4elines Ďoš ďoo4 ďoƑešnance, ƒith emphases on the ďoo4
ďoƑešnance as ďui4elines Ďoš the boaš4 oĎ 4išectošs, a4ministšatošs, an4 membešs oĎ staĎĎ oĎ the CompanƘ to
Ďolloƒ, in an eĎĎošt to pšomote eĎĎiciencƘ in the šunninď oĎ business. The CompanƘ also a4hešes to ethics an4
tšanspašencƘ policƘ in its opešation, ƒhile encoušaďinď a4eŠuate au4itinď to help buil4 conĎi4ence amonďst
shašehol4ešs, inƑestošs, stakehol4ešs, an4 all otheš šelate4 pašties.
ǲ. EŠual an4 Ďaiš tšeatment to shašehol4ešs.
ǳ. Appointment oĎ the companƘ’s boaš4 oĎ 4išectošs base4 on each membeš’s assiďne4 4utƘ an4

šesponsibilitƘ. Apašt Ďšom the boaš4 oĎ 4išectošs, it also appointe4 otheš committees ƒith cleaš job
4escšiption an4 šesponsibilitƘ amonď the boaš4 oĎ 4išectošs, au4it committee, an4 manaďinď 4išectoš.

Ǵ. Tšanspašent business opešation ƒith 4isclosuše oĎ inĎošmation in timelƘ manneš.
ǵ. Pšu4ent business opešation ƒith emphases on šisk manaďement, assessment, contšol, an4 Ďolloƒ-up on a

šeďulaš basis.
Ƕ. CultiƑation oĎ ethical business opešation in eƗecutiƑes an4 staĎĎmembešs.

The boaš4 oĎ 4išectošs šealise4 the impoštance oĎ suppošt ďiƑen to the emploƘees, eƗecutiƑes, an4 to the
boaš4 itselĎ so as to be in compliance ƒith the ďoo4 ďoƑešnance policƘ constitute4 bƘ the boaš4 oĎ 4išectošs.
The companƘ also ošďanises on a šeďulaš basis communication sessions on ďoo4 ďoƑešnance an4 business
ethics Ďoš emploƘees oĎ all leƑels in the Ďolloƒinď channelsȥ

 
ǲ. Business ethics ďui4elines
ǳ. Goo4 ďoƑešnance policƘ han4book
Ǵ. The companƘ’s ƒeb site in the pašt oĎ inƑestošs’ šelations
ǵ. Neƒ emploƘee ošientation
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Section ǲȥ Riďhts oĎ shašehol4ešs
The CompanƘ pšoƑi4es ƒith inĎošmation peštaininď to the business opešation at its ƒeb site Ďoš all

shašehol4ešs, in4iƑi4ual entities, an4 ošďanisation entities, šeďaš4less oĎ the numbeš oĎ shašes hel4 an4 oĎ
nationalitƘ. When a shašehol4ešs' meetinď is hel4, the CompanƘ complƘ stšictlƘ ƒith the leďal instšuctions
state4 in the Public Limite4 Companies Act. 

aȵ The CompanƘ pšoƑi4es suĎĎicient inĎošmation concešninď the shašehol4ešs' meetinď bƘ 4eliƑešinď oĎ
the Meetinď's Notice, alonď ƒith accompanƘinď 4ocuments timelƘ ȴat least ǲǵ 4aƘs pšioš to the meetinďȵ. The
necessašƘ inĎošmation inclu4inď 4ate, time, place, an4 aďen4a, ƒill all be elabošate4 in the Meetinď's Notice, as
ƒell as impoštant inĎošmation Ďoš Ďuštheš 4ecision an4 4ocument Ďoš pšoƗƘ 4eleďation. Fušthešmoše, the
CompanƘ ƒill haƑe publishe4 such inĎošmation on its ƒeb site pšioš to shippinď the 4ocuments to all
shašehol4ešs.

bȵ The meetinď's chaišpešson allocates appšopšiate an4 suĎĎicient time Ďoš the meetinď, an4 ƒill con4uct
the meetinď in accoš4ance ƒith the pšopose4 aďen4a. :ušinď the meetinď, the chaišpešson inƑites all
shašehol4ešs to shaše theiš opinions an4 ample oppoštunities to inŠuiše the meetinď about šelate4 mattešs.

cȵ The chaišpešson oĎ the boaš4 as ƒell as all 4išectošs atten4 an4 ansƒeš Šuestions oĎ shašehol4ešs,
eƗcept in eƗceptional cišcumstances that one oĎ the chaišpešsons coul4 not atten4 the meetinď.
 Section ǳȥ EŠuitable tšeatment oĎ shašehol4ešs

The Boaš4 oĎ :išectošs has a policƘ to tšeat all shašehol4ešs eŠuitablƘ an4 ĎaišlƘ bƘ pšotectinď the šiďhts
oĎ shašehol4ešs an4 pšoƑi4e conƑenience to shašehol4ešs in eƗešcisinď oĎ šiďhts in Ƒašious mattešs ƒhich
shašehol4ešs aše 4esešƑe4. The Boaš4 oĎ :išectošs has a policƘ oĎ eŠuitable tšeatment oĎ shašehol4ešs as
Ďolloƒsȥ

aȵ Each shašehol4eš is pšoƑi4e4 ƒith inĎošmation concešninď the CompanƘ thšouďh the CompanƘ's ƒeb
site. TheƘ can also contact the CompanƘ 4išectlƘ oƑeš e-mail an4 telephone ƒheneƑeš theƘ nee4 some issues
a44šesse4 oš clašiĎie4.

bȵ Each shašehol4eš can appoint a pšoƗƘ to atten4 the shašehol4ešs' meetinď in place oĎ the
shašehol4eš. The pšoƗies laƒĎullƘ appointe4 bƘ shašehol4ešs can also eƗešcise theiš šiďhts as iĎ theƘ aše
shašehol4ešs themselƑes.

cȵ The CompanƘ speciĎie4 that at least halĎ the numbeš oĎ the boaš4 oĎ 4išectošs must atten4 the
meetinď, accompanie4 ƒith at least one membeš oĎ the au4it committee, bƘ also inĎošminď an4 inƑitinď
eƗtešnal au4itoš an4 consultants to the meetinď. The CompanƘ ƒill also set the 4ate, time, an4 Ƒenue Ďoš the
meetinď base4 on conƑenience oĎ the shašehol4ešs.
Section Ǵȥ Roles oĎ stakehol4ešs

The CompanƘ ƒill ensuše eŠualitƘ oĎ šiďhts oĎ stakehol4ešs in all ďšoups -- membešs oĎ eƗecutiƑes,
shašehol4ešs, competitošs, suppliešs, cše4itošs, 4ebtošs, public an4 pšiƑate aďencies, an4 communities -- Ďoš
these in4iƑi4uals oš entities ƒill help Ďošďinď stabilitƘ in the CompanƘ's opešations, emploƘment, an4 ĎinallƘ
Ďinancial position. ThešeĎoše, in a44ition to the 4uties an4 šesponsibilities toƒaš4s the CompanƘ's shašehol4ešs,
the boaš4 oĎ 4išectošs aše also aƒaše oĎ the impoštance oĎ šeasonable tšeatments oĎ all stakehol4ešs, to ensuše
that theƘ aše pšotecte4 an4 eŠuallƘ tšeate4 accoš4inď to the laƒ.
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Sharehol4ers
The CompanƘ Ďocuses on appšopšiate šetušns to shašehol4ešs bƘ pešĎošminď appšopšiate actions to

consistentlƘ maintain an4 incšease šesults oĎ the business opešations, as ƒell as intešnal contšol sƘstem
appšopšiate an4 suĎĎicient to pšotect the intešests oĎ the CompanƘ an4 its shašehol4ešs.
Customers

The CompanƘ šecoďnises the impoštance oĎ the customešs. It Ďocuses, as a šesult, on customeš
satisĎaction bƘ oĎĎešinď ŠualitƘ sešƑice, complete an4 accušate inĎošmation peštaininď to the CompanƘ's
business opešation, to buil4 un4ešstan4inď an4 conĎi4ence amonď customešs. The CompanƘ has also opene4
up a channel to šeceiƑe Šuestions an4 complaints, in oš4eš to ďain the hiďhest leƑel oĎ satisĎaction oĎ the
customešs.

EƑent Times Pašticipants ȴCompanƘȵ

ǲ. Visit to Caš AssemblƘ FactošƘ - ToƘota ǳ ǵǵ

ǳ. Basic caš caše tšaininď Ďoš saĎe 4šiƑinď Ǵ ǸǱ

Ǵ. SaĎe DšiƑinď ActiƑitƘ ǳ ǳǸ

In ǳǱǲǹ, the CompanƘ ošďanise4 customeš-šelation actiƑities, elabošate4 beloƒȥ
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EmploƘees
The CompanƘ selects an4 šecšuits its membešs oĎ staĎĎ base4 on theiš abilitƘ an4 ƒoškinď eƗpešience. It 

also Ďocuses on continual 4eƑelopment oĎ the emploƘees, on openinď up oppoštunities Ďoš them to cšeate a 
stabilitƘ in theiš cašeeš, inclu4inď cašeeš a4Ƒancement.  

The CompanƘ tšeats all emploƘees eŠuallƘ an4 pšoƑi4es a4eŠuate ƒelĎašes an4 beneĎitsȥ
• ProƑi4ent Ďun4: as a reƒar4 Ďor their 4iliďence
• UniĎorms: the CompanƘ proƑi4es all emploƘees ƒith proper uniĎorms, inclu4inď ƒork boots Ďor 

emploƘees ƒhose job is serƑicinď cars, to promote saĎetƘ
• Annual Health Check-up: to promote health amonď emploƘees
• Aďainst Druďs proďram ƒithin the orďanization.
• The Win4oƒ oĎ Knoƒle4ďe: the CompanƘ proƑi4es Ďor the nee4 oĎ knoƒle4ďe, bƘ allocatinď Ɇbook 

cornerɇ Ďor emploƘees to borroƒ an4 rea4 at their 4isposal, inclu4inď a bulletin boar4 presentinď useĎul 
inĎormation concerninď the business, taƗ, social securitƘ, an4 other relate4 leďal issues.

• Dininď rooms an4 recreation 
• ImproƑement oĎ Skill an4 Knoƒle4ďe: the CompanƘ consistentlƘ orďanises ƒorkshops an4 traininď 

session in seƑeral topics in an eĎĎort to continuouslƘ improƑe skills an4 knoƒle4ďe oĎ the emploƘees. The 
sessions are both hel4 in premises bƘ eƗternal eƗperts or orďanise4 as Ďiel4 trip. The CompanƘ also 
encouraďe inter-4epartmental eƗchanďe oĎ knoƒle4ďe ƒithin the CompanƘ.
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In ǳǱǲǹ, the companƘ 4eploƘe4 its emploƘees, inclu4inď 4išectošs an4 eƗecutiƑes, to pašticipate in
eƑents ošďanise4 bƘ Ƒašious ošďanisations in oš4eš to impšoƑe knoƒle4ďe an4 skills, e.ď. Tšaininď in knoƒle4ďe
in accountancƘ an4 taƗ, Technical tšaininď to impšoƑe mechanical skills amonď mechanics ƒith Nissan Motošs
ȴThailan4ȵ Tšaininď Centše, EƗecutiƑes atten4inď seminašs bƘ the Thailan4 Institute oĎ :išectošs ȴIO:ȵ.

Descšiption ǳǱǲǸ ǳǱǲǹ

Numbeš oĎ emploƘees ǳǹǲ ǳǹǵ

Tšaininď houšs ǲ,ǺǷǸ ǲ,Ǻǹǹ

EmploƘee tšaininď šecoš4

AƑešaďe 4aƘs absent Ďšom ƒošk oĎ emploƘees ǳǱǲǸ ǳǱǲǹ

Sickness absence ȴDaƘs/Pešsonȵ ǳ.ǳǷ ǳ.ǳǴ

Wošk šelate4 injušƘ an4 sickness absence ȴDaƘs/Pešsonȵ - Ǳ.Ǳǲ

Acci4ent ȴTimesȵ ǲ ǲ

Health an4 SaĎetƘ Statistics

Manaďement EƗecutiƑes
The CompanƘ šealises the impoštance oĎ manaďement eƗecutiƑes as one oĎ the keƘ pešsonaďe ƒho is 4šiƑinď 
the business to success. ThešeĎoše, a Ďaiš stšuctuše oĎ šenumešation has been cšeate4 in accoš4ance ƒith the 
in4ustšial šenumešation stan4aš4, inclu4inď ƒelĎaše an4 beneĎits, etc.
Cre4itors an4 Tra4inď Partners
The CompanƘ is committe4 to con4uct business ƒith all tƘpes oĎ suppliešs an4 cše4itošs ethicallƘ an4 ĎaišlƘ bƘ 
a4hešinď to the commešcial tešms, mutuallƘ-aďšee4 tešms an4 con4itions, an4 to the šelate4 laƒ an4 
šeďulations.
Competitors
The CompanƘ tšeats business competitošs ĎaišlƘ an4 4oes not con4uct unlaƒĎul business oš Ƒiolate tša4inď 
ethics in oš4eš to compete ƒith the competitošs. The CompanƘ is committe4 to stšictlƘ Ďolloƒ commešcial 
tešms, mutuallƘ-aďšee4 tešms an4 con4itions, an4 to the šelate4 laƒ an4 šeďulations.
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ResponsibilitƘ Toƒar4s CommunitƘ, SocietƘ, an4 EnƑironment
The CompanƘ con4ucts business bƘ takinď the impact aďainst communitƘ, societƘ, an4 enƑišonment,

into accountȦ inclu4inď concešns toƒaš4s an4 coopešation ƒith communitƘ, societƘ, an4 enƑišonment, in
accoš4ance ƒith šelate4 laƒ an4 šeďulations. The CompanƘ has 4isclose4 an4 publishe4 the inĎošmation about
SustainabilitƘ Repošt Ďoš the Ƙeaš ǳǱǲǹ in a sepašate šepošt an4 is aƑailable Ďoš Ƒieƒinď on the companƘ's ƒeb
site at ƒƒƒ.kšunďthai.co.th

Respect Toƒar4s Intellectual PropertƘ PolicƘ
The companƘ šecoďnises the oƒnešship an4 intellectual pšopeštƘ šiďhts oĎ otheš pešsons. ThešeĎoše, in

con4uctinď anƘ business that is associate4 ƒith otheš pešson’s intellectual pšopeštƘ in tešms oĎ šepšo4uction,
a4aptation, oš bšoa4cast, the companƘ must haƑe a pešmission Ďšom the šiďhteous oƒneš oĎ such intellectual
pšopeštƘ.
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Section ǵȥ :isclosuše oĎ InĎošmation an4 TšanspašencƘ
The CompanƘ Ďocuses on the 4isclosuše oĎ inĎošmation that is complete, accušate, tšanspašent, timelƘ,

an4 ƑešiĎicable, to Ďacilitate stakehol4ešs an4 šelate4 pašties in monitošinď the CompanƘ's business opešations.
The Boaš4 oĎ :išectošs is šesponsible Ďoš the 4isclosuše oĎ the CompanƘ's inĎošmation sƘstem Ďinancial an4 non-
Ďinancial Ďoš shašehol4ešs, stakehol4ešs to šeceiƑe eŠual tšeatment un4eš the laƒ.

The CompanƘ šecoďnises the impoštance oĎ thošouďh an4 tšanspašent 4isclosuše oĎ inĎošmation
concešninď the CompanƘ's business opešations an4 šeleƑant inĎošmations essential to the pšice oĎ the secušities
oĎ the CompanƘ bƘ 4isseminatinď inĎošmation thšouďh the SET CommunitƘ Poštal SƘstem, oš SCP, an4 in
Ƒašious me4ia Ďoš inƑestošs an4 analƘsts to šeceiƑe complete inĎošmation. The CompanƘ also 4istšibutes its
inĎošmation thšouďh its ƒeb site at ƒƒƒ.kšunďthai.co.th. Foš those ƒho aše intešeste4 in ďenešal inĎošmation oš
ƒoul4 like to inŠuiše about a44itional inĎošmation, theƘ aše ƒelcome to contact the CompanƘ at telephone
numbeš Ǳǳ-ǳǺǲ-ǹǹǹǹ.

 

• Aššanďinď Ďoš inƑestošs an4 analƘsts to Ƒisit the companƘ Ƕ times 
• Welcome inƑestošs an4 analƘsts to acknoƒle4ďe business pšoĎit ǳǶ times

 

:isclosuše oĎ SiďniĎicant Financial an4 Non-Financial InĎošmation
ǲȵ :isclosuše oĎ annual an4 ŠuaštešlƘ Ďinancial statements shall be Ƒali4ate4 an4 šeƑieƒe4 bƘ au4itoš an4

appšoƑe4 bƘ the boaš4 oĎ 4išectošs. The boaš4 šecoďnises its šesponsibilitƘ Ďoš Ďinancial šepošt an4
ďuašantees that the inĎošmation is accušate, complete, tšue, an4 šeasonable.

ǳȵ :isclosuše oĎ the names an4 bioďšaphies oĎ the membešs oĎ the boaš4, membešs oĎ committees, sub-
committees, an4 eƗecutiƑes.

Ǵȵ :isclosuše oĎ šemunešation inĎošmation oĎ the boaš4 oĎ 4išectošs an4 the eƗecutiƑes.
ǵȵ :isclosuše oĎ inĎošmation on shašehol4inď oĎ the companƘ’s shašes bƘ boaš4 membešs an4 eƗecutiƑes.
Ƕȵ :isclosuše oĎ inĎošmation oš tšansactions that maƘ be associate4 ƒith conĎlict oĎ intešests.
Ƿȵ :isclosuše oĎ šoles an4 4uties oĎ each boaš4 membeš, an4 sub-committees conclu4e4 4ušinď the past Ƙeaš,

e.ď. the numbeš oĎ meetinďs atten4e4.
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Section Ƕȥ Responsibilities oĎ :išectošs
The Boaš4 oĎ :išectošs plaƘs an impoštant šole in cošpošate ďoƑešnance Ďoš the beneĎit oĎ the CompanƘ,

šesponsible Ďoš pešĎošmance oĎ 4uties to the shašehol4ešs, in possession oĎ lea4ešship an4 contšol oƑeš the
manaďement eĎĎectiƑelƘ.

The CompanƘ cleašlƘ sepašates the šoles an4 šesponsibilities betƒeen the boaš4 oĎ 4išectošs an4 the
eƗecutiƑes. The boaš4 oĎ 4išectošs is šesponsible Ďoš settinď policies an4 supešƑisinď the opešations oĎ the
companƘ. Meanƒhile, the manaďement oĎ the companƘ is assiďne4 to manaďe Ƒašious aspects in accoš4ance
ƒith the policƘ. ThešeĎoše, the chaišman oĎ the boaš4 an4 the boaš4 membeš shall be tšeate4 as tƒo sepašate
in4iƑi4uals. Both positions must be electe4 bƘ the boaš4 oĎ 4išectošs in oš4eš to appoint the best in4iƑi4ual Ďoš
the job. In a44ition, the boaš4 oĎ 4išectošs shall take the šesponsibilitƘ oĎ 4etešmininď the succession plan oĎ
top eƗecutiƑes. The plan is šeƑieƒe4 annuallƘ ƒith onlƘ the pšesence oĎ membešs ƒho aše non-eƗecutiƑe
4išectošs.

The chaišman oĎ the boaš4 shall not be an eƗecutiƑe 4išectoš an4 shall not take pašt in the manaďement
oĎ the companƘ.

The companƘ assiďns the companƘ manaďement eƗecutiƑes an authošitƘ to opešate un4eš the policies
šelate4 to oƑešal pešĎošmances, to contšol the eƗpen4itušes an4 the bu4ďets accoš4inď to the scope as set in
the annual plan appšoƑe4 bƘ the boaš4 oĎ 4išectošs.

Composition an4 QualiĎications oĎ the Boaš4
ǲ. The boaš4 is compose4 oĎ no less than ĎiƑe an4 no moše than ǲǳ 4išectošs, halĎ the numbeš oĎ 4išectošs
pšesent shall be in4epen4ent 4išectošs.
ǳ. Each boaš4 membeš shall be pešĎectlƘ knoƒle4ďeable an4 eƗpešt in opešations oĎ the CompanƘ. No less
than tƒo oĎ the boaš4 membešs shall be knoƒle4ďeable in caš šental business Ďoš opešation. No less than one
oĎ the boaš4 membešs shall be knoƒle4ďeable in accountancƘ an4 Ďinance. An4 no less than one oĎ the boaš4
membešs shall be knoƒle4ďeable in leďal issues.
Ǵ. Each boaš4 membeš shall be meetinď the ŠualiĎications an4 not possessinď the pšohibite4 chašactešistics
pšescšibe4 in the Public Limite4 CompanƘ Act, an4 not lackinď suitabilitƘ to be conĎi4e4 in beinď a manaďešial
pešsonaďe in the business ƒheše the ďenešal public is inƑestinď in, accoš4inď to the SET an4 SEC šeďulations.
ǵ. The CompanƘ has publishe4 the bioďšaphical inĎošmation oĎ all membešs oĎ the boaš4 in ȴǶǷ-ǲȵ an4 Annual
Repošt ȴǶǷ-ǳȵ, inclu4inď on the CompanƘ's ƒeb site.
 

:utƘ an4 AuthošitƘ oĎ the Boaš4
As mentione4 in section Ɇ:utƘ an4 AuthošitƘ oĎ :išectošsɇ, ǹ subsections atoďetheš.

 

:utƘ an4 AuthošitƘ oĎ the Au4it Committee
The Au4it Committee is compose4 oĎ at least thšee oĎ the CompanƘ's membešs oĎ the boaš4, in ƒhich

one-thiš4 oĎ the membešs aše knoƒle4ďeable in accountancƘ an4 Ďinance. Each membeš oĎ the Au4it
Committee shall meet the ŠualiĎications pšesšibe4 bƘ the SEC an4 SET šeďulations peštaininď to the
ŠualiĎications oĎ the au4it committee. Theiš 4utƘ is to au4it an4 šeďulate the CompanƘ's opešations, Ďinancial
šepošt, intešnal contšol, consi4ešation oĎ conĎlict oĎ intešest, as ƒell as the CompanƘ's šisk manaďement.
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The 4utƘ an4 authošitƘ oĎ the au4it committee is mentione4 in subject Ɇ:utƘ an4 AuthošitƘ oĎ the Au4it
Committeeɇ Ǹ subsections altoďetheš.

:utƘ an4 AuthošitƘ oĎ the :išectošs
The 4utƘ an4 authošitƘ oĎ the 4išectošs is mentione4 in subject Ɇ:utƘ an4 AuthošitƘ oĎ the Boaš4 oĎ

:išectošsɇ, ǹ subsections altoďetheš.

:utƘ an4 AuthošitƘ oĎ the Nominatinď an4 Remunešatinď Committee 
The 4utƘ an4 authošitƘ oĎ the Nominatinď an4 Remunešatinď Committee is mentione4 in subject Ɇ:utƘ

an4 AuthošitƘ oĎ the Nominatinď an4 Remunešatinď Committeeɇ, Ǵ subsections altoďetheš.

:utƘ an4 AuthošitƘ oĎ the Cošpošate GoƑešnance Committee
The 4utƘ an4 authošitƘ oĎ the Cošpošate GoƑešnance Committee is mentione4 in subject Ɇ:utƘ an4

AuthošitƘ oĎ the Cošpošate GoƑešnance Committeeɇ, ǵ subsections altoďetheš.

:utƘ an4 AuthošitƘ oĎ the Risk Manaďement Committee
The 4utƘ an4 authošitƘ oĎ the Risk Manaďement Committee is mentione4 in subject Ɇ:utƘ an4 AuthošitƘ

oĎ the Risk Manaďement Committeeɇ, ǵ subsections altoďetheš.

PolicƘ on :išectošs an4 Top EƗecutiƑes Hol4inď :išectošship in Ošďanizations outsi4e the CompanƘ
The Boaš4 oĎ :išectošs has set a limit to the numbeš oĎ liste4 companies in ƒhich each 4išectoš maƘ hol4 

a 4išectošship. This policƘ aims to pšotect the CompanƘ’s best intešests as it helps ensuše that 4išectošs haƑe 
time suĎĎicient to ĎulĎill theiš 4uties. The Boaš4 oĎ :išectošs has aďšee4 to pšescšibe that each 4išectoš shoul4 
hol4 4išectošship in a maƗimum oĎ ĎiƑe otheš liste4 companies. The Boaš4 oĎ :išectošs has Ďolloƒe4 this policƘ 
stšictlƘ, an4 none oĎ the 4išectošs cuššentlƘ hol4 4išectošship in oƑeš ĎiƑe otheš liste4 companies. In a44ition,  
The CompanƘ has a ďui4eline in case the Pšesi4ent & CEO is appointe4 as the 4išectoš oĎ anotheš companƘ. 
The matteš ƒill be pšopose4 to the Boaš4 oĎ :išectošs Ďoš appšoƑal an4 pšiƑate ošďanizations that aše 
establishe4 Ďoš tša4inď pušposes but pšesent no conĎlicts oĎ intešest an4 4o not consume time to the eƗtent 
that it is 4isa4Ƒantaďeous Ďoš the CompanƘ.
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PešĎošmance EƑaluation oĎ :išectošs

The companƘ pšoƑi4es an eƑaluation oĎ pešĎošmance an4 šeƑieƒs the pešĎošmance oĎ the 4išectošs at
least once a Ƙeaš. The eƑaluation is 4iƑi4e4 into the assessment oĎ the pešĎošmance oĎ the entiše boaš4 ȴas a
ƒholeȵ, an4 the assessment oĎ theiš oƒn pešĎošmance ȴselĎ-assessmentȵ. BƘ the pešĎošmance eƑaluation, The
Boaš4 oĎ :išectošs shall analƘse an4 Ďoun4 conclusions to 4etešmine measušes to impšoƑe the pešĎošmance oĎ
the Boaš4 oĎ :išectošs.

As Ďoš the eƑaluation pšocess, the Cošpošate GoƑešnance Committee an4 the Nomination an4
Remunešation Committee ƒill consi4eš the Ďolloƒinďȥ

• PešĎošmance eƑaluation oĎ the entiše boaš4.
• PešĎošmance eƑaluation oĎ all sub-committees
an4 Šuestionnaišes Ďoš inĎošmation nee4e4 to incšease knoƒle4ďe an4 abilitƘ in pešĎošminď 4uties oĎ

4išectošs beĎoše pšoposinď to the Boaš4 oĎ :išectošs Ďoš consi4ešation.
The CompanƘ SecšetašƘ submits the eƑaluation Ďošm to all 4išectošs to eƑaluate the pešĎošmance oĎ all

sub-committees in ƒhich theƘ hol4 the lea4inď position. AĎteš that, the CompanƘ SecšetašƘ summašises an4
pšesent the šesults to the Boaš4 Ďoš them to supešƑise an4 oƑešsee the business an4 the Nomination an4
Remunešation Committee an4 the Boaš4 oĎ :išectošs Ďoš acknoƒle4ďment beĎoše submittinď the šesults to the
Chaišman an4 the Pšesi4ents oĎ sub-committees.

In the Ƙeaš ǳǱǲǹ, the šesults oĎ the pešĎošmance eƑaluation oĎ the Boaš4 oĎ :išectošs an4 Sub-
Committees is summašise4 as Ďolloƒ ȥ

Boaš4 oĎ Dišectošs/
Sub-committees

PešĎošmance
Assessment Results 

ȴAs a Wholeȵ
ȴ%ȵ

PešĎošmance
Assessment Results 
ȴSelĎ-Assessmentȵ

ȴ%ȵ
 ǲ. The Boaš4 oĎ Dišectošs ǺǶ ǹǺ
 ǳ. The Au4it Committee ǺǶ ǹǷ
 Ǵ. The Remunešation Committee ǺǶ ǺǱ
 ǵ. The Cošpošate GoƑešnance Committee ǺǶ ǺǱ
 Ƕ. The Risk Manaďement Committee ǺǶ ǹǸ

EƑaluation oĎ the Manaďinď :išectoš an4 Senioš Manaďement
The Boaš4 oĎ :išectošs, toďetheš ƒith the Nomination an4 Remunešation Committee, assesses the

pešĎošmance oĎ the Manaďinď :išectoš an4 senioš manaďement. BƘ consi4ešinď the business pešĎošmance oĎ
the companƘ’s opešation accoš4inď to the policƘ šeceiƑe4 Ďšom the Boaš4 oĎ :išectošs, combine4 ƒith the
oƑešall economic an4 social situation. The Nomination an4 Remunešation Committee then uses the
inĎošmation in 4etešmininď the šemunešation oĎ the manaďinď 4išectoš an4 senioš manaďement, ƒhich ƒoul4
be pšopose4 to the Boaš4 oĎ :išectošs, bƘ takinď in min4 the cuššent Ƙeaš’s 4ata aďainst histošical 4ata in
Ƒašious Ďactošs as Ďolloƒȥ
ǲ. Compaše the šesults oĎ the business ƒith those oĎ same in4ustšƘ.
ǳ. The abilitƘ to 4eƑelop business an4 impšoƑe opešational eĎĎiciencƘ Ďoš each Ƙeaš.
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:eƑelopment oĎ knoƒle4ďe Ďoš 4išectošs
The Boaš4 oĎ :išectošs encoušaďes the tšaininď an4 e4ucation Ďoš those inƑolƑe4 in the cošpošate 

ďoƑešnance sƘstem oĎ the companƘ, such as 4išectošs, membešs oĎ the Au4it Committee, in4epen4ent 
4išectošs, etc. bƘ pašticipatinď in tšaininď ƒith the Stock EƗchanďe oĎ Thailan4, Thai Institute oĎ :išectošs 
Association, Secušities an4 EƗchanďe Commission Ďoš eĎĎectiƑe manaďement an4 in accoš4ance ƒith the ďoo4 
cošpošate ďoƑešnance pšinciples. In ǳǱǲǹ, theše ƒeše pešsons inƑolƑe4 in the cošpošate ďoƑešnance sƘstem 
haƑinď atten4e4 coušses oš pašticipate4 in the seminaš actiƑities as Ďolloƒsȥ

No Atten4ees Topics oĎ Tšaininď/Seminaš/Woškshop
ǲ Mš. Chaiƒat Atsaƒintašanďkun QualitƘ Accountant Incubation

Chanďes an4 Impoštant issues oĎ TFRS ȴšeƑise4 ǳǱǲǹȵ Class oĎ ǳ/ǳǱǲǹ
A4Ƒance4 Risk Manaďement- Class oĎ ǳǱǲǹ
E4ucation Ďoš Global Vision, EconomƘ, SocietƘ, an4 Cultuše Ďoš Senioš ManaďementBoaš4
Nomination an4 Compensation Pšoďšam ȴBNCPȵ No.Ǵ/ǳǱǲǸ
Betteš GoƑešnance Betteš Business
Pšepašation Ďoš Co-op AccountancƘ Au4it
Woškinď in Wošksheets

ǳ Mšs.PahĎun Jittmittšapašp Resoušce Manaďement  ǳǱǲǹ

 Politics an4 A4ministšation in Democšatic Reďime Ďoš Senioš Manaďement OĎĎicešs – Class 
oĎ ǳǳ/ǳǱǲǹ

Ǵ Mš. Pithep Chantašasešeekul A4Ƒance4 CeštiĎicate Ďoš Politics an4 A4ministšation in Democšatic Reďime Ďoš Senioš 
Manaďement OĎĎicešs – Class oĎ ǳǲ

 MIRACLES OF CAPITAL ȴMOCȵ in the pšesent eša ƒheše Capital is not just MoneƘ

ǵ Mš. Pichit Chantašasešeekul Senioš Manaďement Coušse at Capital Mašket Aca4emƘ – Class oĎ ǳǷ
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Ošientation :išectoš In4uction Ošientation  
On the occasion oĎ chanďinď 4išectošs, the 4išectoš ƒho takes the neƒ position Ďoš the Ďišst time shall be

ďiƑen an ošientation Ďoš the beneĎit oĎ neƒ 4išectošs. The ošientation inclu4es the intšo4uction oĎ the business
natuše oĎ the companƘ, ďui4elines Ďoš business opešations, as ƒell as pšoƑi4inď eƗtešnal tšaininď coušses šelate4
to 4išectoš’s ƒošks.

Lea4ešship
The Boaš4 oĎ :išectošs sets the policƘ, stšateďƘ, an4 ďoals, as ƒell as bu4ďetinď to incšease ƒošk

eĎĎiciencƘ Ďoš maƗimum beneĎit to the business bƘ monitošinď the pešĎošmance oĎ the manaďement to be in
accoš4ance ƒith Ƒašious plans Inclu4inď 4etešmininď an4 sepašatinď šoles, 4uties an4 šesponsibilities betƒeen
the Boaš4 oĎ :išectošs EƗecutiƑe Committee, EƗecutiƑes, EmploƘees an4 šelate4 pašties. In a44ition, the Au4it
Committee must also be 4esiďnate4 as the supešƑisoš oƑeš Intešnal Au4it :epaštment, companƘ’s opešations,
an4 eƑaluation oĎ ƒošk, as ƒell as the intešnal contšol sƘstem suĎĎicient Ďoš the business. The Boaš4 oĎ :išectošs
also supešƑise to haƑe appšopšiate šisk manaďement in oš4eš to ĎullƘ beneĎit the companƘ.

ConĎlict oĎ Intešest
Althouďh the CompanƘ is compose4 oĎ the Boaš4 oĎ :išectošs, the manaďement an4 eƗecutiƑe bo4ies,

as ƒell as all pašties oĎ emploƘees, some oĎ ƒhich aše also hol4inď shašes oĎ the CompanƘ. The CompanƘ's
opešation policƘ aims at the intešest oĎ the cošpošation as a ƒhole, pašticulašlƘ 4ecisions on issues that aše a
šisk to cšeate conĎlict oĎ intešests. The CompanƘ policƘ is pšescšibe4 that membešs oĎ the boaš4, an4
manaďement eƗecutiƑes ƒho aše also shašehol4ešs oĎ the CompanƘ 4o not haƑe the šiďht to Ƒote on conĎlict-
oĎ-intešest ošiente4 issues in oš4eš to bšinď about moše in4epen4ent 4ecisions. The 4ecisions aše to be
announce4 publiclƘ, e.ď. in Ďinancial statement, an4 in the annual šepošt Ďošm ǶǷ-ǲ, Ďoš the sake oĎ
tšanspašencƘ. As Ďoš the use oĎ insi4e inĎošmation, the CompanƘ is šeŠuiše4 to šepošt anƘ chanďe oĎ its shaše
composition an4 oƒnešship to the Secušities an4 EƗchanďe Commission un4eš Section ǶǺ oĎ the Secutities an4
EƗchanďe Act oĎ B.E. ǳǶǴǶ. In a44ition, 4isclosuše oĎ insi4e inĎošmation to unšelate4 oš thiš4 pašties, noš chanďe
in the stšuctuše oĎ shašes is alloƒe4 beĎoše the 4issemination oĎ the CompanƘ's Ďinancial statement.

Business Ethics
The CompanƘ has establishe4 its co4e oĎ con4uct accoš4inď to the business ethics as ďui4elines Ďoš the

Boaš4 oĎ :išectošs, the manaďement eƗecutiƑes, an4 ƒoškinď pašties, to con4uct the business opešation ƒith
Ďaišness an4 honestƘ. The CompanƘ ĎišmlƘ belieƑes that the ďoo4 ďoƑešnance ƒill eleƑate the stan4aš4 oĎ
ďoƑešnance in the CompanƘ, as ƒell as pšomote conĎi4ence amonďst inƑestošs in the capital mašket.
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Ǹ.ǳ  Otheš Goo4  GoƑešnance

ȴǲȵ :išectošs Stšuctuše 
The CompanƘ has total Ƿ 4išectošs as liste4 as Ďolloƒsȥ

Name EƗecutiƑe Pašent 
CompanƘ/Dišectoš

EƗecutiƑe  Subsi4iašƘ
CompanƘ/Dišectoš

Au4it Committee
Membeš

ǲ. Mš. Pithep Chantašasešeekul / /
ǳ. Mš. Pichit Chantašasešeekul / /
Ǵ. Mš Kašoon Laohašatanun /
ǵ. Mš. Chaiƒat Atsaƒintašanďkun /
Ƕ. Mšs.PahĎun Jittmittšapašp /
Ƿ. Assoc PšoĎ Dš Pasu Dechašin /

Total Ǵ pešsons ǳ pešsons Ǵ pešsons

The CompanƘ Ďolloƒs šules oĎ Secušities an4 EƗchanďe Commission an4 šeďulation oĎ Stock eƗchanďe
šeďaš4inď to the numbeš oĎ In4epen4ence 4išectoš an4 au4it committee membeš. Un4eš the šeďulation, the
one-thiš4 oĎ the Boaš4 oĎ :išectošs must be In4epen4ence 4išectoš an4 not less than Ǵ pešsons. The CompanƘ
has In4epen4ence 4išectoš an4 au4it committee membeš total Ǵ pešsons ƒhich Ďolloƒs the aboƑe mentione4
šeďulation.

ȴǳȵ Aďďšeďation oš Seďšeďation
The Chaišman oĎ the Boaš4 oĎ :išectoš must not be the same pešson as manaďinď 4išectoš because both 

oĎ them aše šepšesentatiƑe oĎ the same shašehol4ešs ďšoup an4 also beinď the majoš shašehol4ešs.  ThešeĎoše, 
theše is the policƘ ƒhen theƘ make the impoštant 4ecisionȦ it’s šeŠuiše4 to pass šesolution Ďšom all 4išectoš 
ďšoups in the impoštant makinď 4ecision.  ThešeĎoše the impoštant 4ecision makinď shall be appšoƑe4 bƘ the 
šesolution oĎ all ďšoups oĎ 4išectošs especiallƘ Ďoš the Au4it Committee to pšoƑi4e in4epen4ent opinion in oš4eš 
to balance an4 šeƑieƒ the manaďement pšocess.

ȴǴȵ Remunešation oĎ :išectošs, EƗecutiƑes Committee an4 EƗecutiƑe 
The companƘ 4etešmines the šemunešation oĎ the 4išectošs an4 senioš manaďement so as to be in the 

aƑešaďe leƑel oĎ the same in4ustšƘ, bƘ takinď into account the 4uties an4 šesponsibilities that the 4išectošs aše 
šesponsible, inclu4inď beinď able to take caše an4 maintain the 4išectošs ƒith the šeŠuiše4 ŠualiĎications. The 
top eƗecutiƑes ƒill šeceiƑe compensation bƘ consi4ešinď the appšopšiate compensation, both in shošt an4 lonď 
tešms bƘ pšoposinď to the Boaš4 oĎ :išectošs bƘ lookinď at the cuššent Ƙeaš’s 4ata an4 compašinď histošical 
4ata on Ƒašious Ďactošs inclu4inď the oƑešall opešatinď šesults oĎ the companƘ. The 4etešmination oĎ such 
šemunešation ƒill be consi4eše4 an4 scšeene4 bƘ the Nomination Committee, ƒho 4etešmines compensation. 
In this šeďaš4, the CompanƘ šeŠuišes the 4isclosuše oĎ compensation an4 šemunešation policies Ďoš 4išectošs 
an4 senioš eƗecutiƑes in the annual šepošt as pšescšibe4 bƘ the Secušities an4 EƗchanďe Commission.
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ȴǵȵ Boaš4 Composition 
The Boaš4 oĎ :išectošs consists oĎ pešsons ƒith ƒi4elƘ acceptable knoƒle4ďe an4 competence, ƒho is an

impoštant šole in 4etešmininď the objectiƑes an4 ďoals oĎ the companƘ bƘ collabošatinď ƒith hiďh-leƑel
eƗecutiƑes to Ďošmulate stšateďies an4 opešatinď policies Ďoš both shošt an4 lonď tešms, as ƒell as settinď
monetašƘ policƘ, šisk manaďement, an4 ošďanisation oƑešƑieƒ. TheƘ aše also šesponsible Ďoš šeƑieƒinď the
companƘ's policies an4 keƘ plans annuallƘ, plaƘinď a šole in allocatinď impoštant šesoušces accoš4inď to ďoals,
as ƒell as supešƑisinď the eƗamination ,an4 eƑaluate the pešĎošmance oĎ the companƘ an4 the pešĎošmance oĎ
the senioš manaďement so as to be in accoš4ance ƒith the plan in4epen4entlƘ. The composition oĎ the boaš4
is as Ďolloƒȥ
• The Boaš4 oĎ :išectošs consists oĎ at least Ƿ 4išectošs but not moše than ǹ ƒho maƘ be appointe4 an4

šemoƑe4 in the shašehol4ešs' meetinď. No less than halĎ oĎ the 4išectošs must haƑe šesi4ence in the
Kinď4om.

• The Boaš4 oĎ :išectošs consists oĎ not less than halĎ oĎ all in4epen4ent 4išectošs – 4išectošs ƒho šepšesent
the majoš shašehol4ešs, an4 4išectošs Ďšom the manaďement companƘ.

ȴǶȵ The Boaš4 oĎ :išectošs’ Meetinď
The Boaš4 meets once eƑešƘ Šuašteš an4 the šeleƑant 4ocuments shall be sent to the 4išectošs Ǹ 4aƘs in

a4Ƒance to aĎĎoš4 the 4išectoš suĎĎicient to make the pšopeš šeƑieƒ an4 stu4Ƙ. Theše is a secšetašƘ ƒho is
šesponsible Ďoš the meetinď an4 takes minute oĎ the meetinď an4 Ďillinď pšopešlƘ.

HoƒeƑeš, 4ušinď the Ƙeaš, iĎ theše is the aďen4a Ďoš policƘ oš business issues to be consi4eše4, the
CompanƘ ƒill call an intešim Boaš4 oĎ :išectošs meetinď as appšopšiate.

The Chaišman in4epen4entlƘ pešĎošms his 4utƘ an4 4oes not inĎluence oš conƑince otheš 4išectošs 4ušinď
4iscussions, encoušaďes all 4išectošs to 4iscuss an4 eƗpšess opinion openlƘ bƘ ďiƑinď suĎĎicient time .At a Boaš4
oĎ :išectošs’ meetinď, anƘ 4išectoš oš eƗecutiƑe ƒho maƘ haƑe a Ƒeste4 intešest in anƘ aďen4a item un4eš
consi4ešation must not atten4 the meetinď oš must abstain Ďšom Ƒotinď on such aďen4a item. The Boaš4 oĎ
:išectošs ƒill Ƒote in the meetinď must haƑe at least ǳ/Ǵ oĎ the total numbeš oĎ 4išectošs 

In a44ition, the CompanƘ hol4s a meetinď betƒeen non-eƗecutiƑe :išectošs ƒithout the Manaďement 
ƒhen necessitƘ ašises in oš4eš to 4iscuss Ƒašious siďniĎicant issues an4 pšoblems concešninď manaďement, such
as the Boaš4 membeš selection an4 the succession plan Ďoš the eƗecutiƑes, to alloƒ non-eƗecutiƑe :išectošs to
eƗpšess theiš opinions in4epen4entlƘ. In ǳǱǲǹ, a meetinď ƒithout the Manaďement ƒas hel4 on :ecembeš ǲǹ,
ǳǱǲǹ.

Meetinďs oĎ the au4it committee maƘ be hel4 as theƘ see Ďit ƒithout pšesence oĎ eƗecutiƑe 4išectošs to
pšoƑi4e an oppoštunitƘ Ďoš au4it committee to 4iscuss Šuestionable issues oĎ the companƘ’s business an4
subjects in the intešest oĎ the 4išectošs. The meetinď maƘ alloƒ the pšesence oĎ au4itoš so that he oš she can
ďiƑe insiďhts Ďšom the accountancƘ aspect. The meetinď shall pšo4uce a meetinď šepošt Ďoš the boaš4 oĎ
4išectošs.



Ƕǲ

:ušinď Ƙeaš ǳǱǲǸ an4 Ƙeaš ǳǱǲǹ, the Boaš4 met total  Ǻ an4 ǲǵ times a Ƙeaš the list oĎ atten4ance oĎ 
each oĎ 4išectošs is Ďolloƒsȥ

ǘาǗชɣือคǈะกǘǘǖกาǘ

ǳǱǲǸ ǳǱǲǹ

Numbeš oĎ 
meetinď 4ušinď 
his/heš tenuše

Numbeš oĎ 
meetinď  to 

atten4

Numbeš oĎ meetinď 
4ušinď his/heš 

tenuše

Numbeš oĎ 
meetinď  to 

atten4

ǲ. Mš. Pithep Chantašasešeekul Ǹ Ǹ Ǹ Ƿ

ǳ. Mš. Pichit Chantašasešeekul ǹ ǹ Ǻ Ǻ

Ǵ. Mš Kašoon Laohašatanun Ǹ Ǹ Ǹ Ǹ

ǵ. Mš. Chaiƒat Atsaƒintašanďkun ǹ ǹ ǲǴ ǲǴ

Ƕ. Mšs.PahĎun Jittmittšapašp ǹ ǹ ǲǴ ǲǴ

Ƿ. Assoc PšoĎ Dš Pasu Dechašin Ǹ Ƿ ǲǲ ǲǱ

ȴǷȵ Sub Committee
The Boaš4 oĎ :išectošs has appointe4 Sub Committees to supešƑise the CompanƘ’s business. The Au4it

Committee is one oĎ Sub Committee that has tenuše not oƑeš than Ǵ Ƙeašs, consistinď oĎ at least Ǵ in4epen4ent
4išectošs ƒho aše not the eƗecutiƑe. HoƒeƑeš, in the Ďutuše, the Boaš4 oĎ :išectošs maƘ appoint the Sub
Committee oĎ šemunešation, nomination an4 othešs as appšopšiate4 an4 nee4e4.
ȴǸȵ ȵ Monitoš an4 Intešnal Contšol SƘstem

The CompanƘ set an Intešnal Au4it Function to be šesponsible Ďoš the intešnal contšol sƘstem an4 au4it
the siďniĎicant tšansaction s šeďulašlƘ to ensuše that theše is the eĎĎiciencƘ sƘstem an4 suppošt the šeliabilitƘ oĎ
the Ďinancial statement. In a44ition the Au4it Committee also šeƑieƒs the eĎĎiciencƘ oĎ the intešnal sƘstem
inclu4inď the opešation an4 compliance contšol Ďoš šisk manaďement an4 Ďocus on the anƘ unusual
tšansactions.

In ǳǱǲǹ, the CompanƘ hiše4 JR Business A4ƑisošƘ CompanƘ Limite4 to šeƑieƒ the intešnal contšol oĎ the
CompanƘ, ƒhose šepšesentatiƑe is Miss Wani4a Kanjanasantisak, ƒith authošise4 intešnal au4itoš nº ǶǳǸ,
appointe4 bƘ the companƘ to pešĎošm 4uties as the hea4 oĎ intešnal au4it. 

E4ucational backďšoun4
• Bacheloš oĎ Business A4ministšation ȴAccountinďȵ, Ramkhamhaenď UniƑešsitƘ
• Masteš oĎ Business A4ministšation ȴGenešal Manaďementȵ, Ramkhamhaenď UniƑešsitƘ

Wošk EƗpešience
• ǲǴ Ƙeašs oĎ au4it ƒoškȥ eƗamininď an4 eƑaluatinď intešnal contšol sƘstem to Ďin4 business šisks an4 plan the

business au4it in šeal estate, constšuction in4ustšƘ, tšanspoštation sešƑice, pšintinď business, an4
manuĎactušinď in4ustšƘ.
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• ǲǺ Ƙeašs oĎ accountancƘ eƗpeštise
‐ TaƗ planninď ƒošk oĎ the manuĎactušinď in4ustšƘ, constšuction in4ustšƘ, an4 Ƒašious sešƑice businesses.
‐ ImpšoƑement an4 4esiďn oĎ in4ustšial cost accountinď sƘstem, cost oĎ ƒošk, pušchasinď sƘstem, an4

pšo4uct accountinď sƘstem.
‐ AnalƘsis oĎ the plan oĎ the ƒošk sƘstem, inclu4inď stan4aš4 costs an4 actual costs.
‐ Plan analƘsis, bu4ďetinď, an4 cash Ďloƒ estimation.
‐ EƗpešience in ƑešiĎƘinď accountinď 4ata an4 Ďinancial inĎošmation.

• Tšaininď
‐ CeštiĎicate oĎ Intešnal Au4itoš License - CPIAT ǶǳǸ.
‐ CeštiĎicate oĎ Intešnal Au4itoš - CAC-SME-IO:.
‐ Cuššiculum Ďoš CFO - Class ǹ, the Fe4ešation oĎ Accountinď PšoĎessions un4eš RoƘal Patšonaďe.
‐ Mo4ešn Manaďeš Coušse, Class ǲǲ, FacultƘ oĎ Commešce an4 AccountancƘ, Chulalonďkošn UniƑešsitƘ.
‐ Anti-Coššupption Coušseȥ The Pšactical Gui4e ȴACPGȵ, Class ǲǸ/ǳǱǲǶ.
‐ CPIAT Coušse, Class ǵǴ

ȴǹȵ Repošt oĎ the Boaš4 oĎ :išectošs 
The Boaš4 oĎ :išectošs is šesponsible Ďoš the CompanƘ’s Ďinancial statement an4 Ďinancial inĎošmation ƒhich 
4iscloses in the annual šepošt ȴFošm ǶǷ-ǳȵ, the annual šeďistšation statements ȴFošm ǶǷ-ǲȵ.  These Ďinancial 
statements haƑe been pšepaše4 in accoš4ance ƒith Thai Financial Repoštinď Stan4aš4s.  The CompanƘ selects 
the appšopšiate accountinď policies an4 uses these policies consistentlƘ an4 4iscšete ƒith cašeĎullƘ as ƒell as 
suĎĎicient 4isclose4 the siďniĎicant inĎošmation in the note to Ďinancial statements.

ȴǺȵ InƑestošs Relationship
 The Boaš4 oĎ :išectošs Ďocuses on the impoštant in 4isclose the Ďinance an4 non-Ďinance inĎošmation
thešeĎoše the CompanƘ has a policƘ to 4isclose coššectness, completeness, on timelƘ basis an4 tšanspašencƘ in
accoš4ance ƒith the stan4aš4s an4 šeďulations oĎ The Stock EƗchanďe oĎ Thailan4. The CompanƘ ƒill pšesent
this inĎošmation to all shašehol4ešs, inƑestošs an4 stakehol4ešs eŠuallƘ in oš4eš to un4ešstan4 the CompanƘ
cleašlƘ an4 coššectlƘ then people ƒill accept the CompanƘ an4 beinď intešeste4 to inƑest. MošeoƑeš, the
CompanƘ ƒill šeceiƑe the ďoo4 public Ƒieƒ ƒhich is the one tašďet an4 stšateďƘ oĎ the CompanƘ.

ȴǲǱȵ InĎošmation :isclosuše an4 TšanspašencƘ
The CompanƘ places impoštance on the 4isclosuše oĎ inĎošmation accušatelƘ, completelƘ, tšanspašentlƘ

an4 ĎšeelƘ both Ďoš Ďinancial statements an4 ďenešal inĎošmation, an4 also otheš inĎošmation that ƒoul4 impact
the pšice oĎ the CompanƘ pšopeštƘ. An4 to ensuše that the inƑestošs an4 all otheš šelate4 pašties haƑe Ďšee
access to the inĎošmation, these inĎošmation aše to be publicise4 thšouďh 4iĎĎešent me4ia channels such as
ƒebsite oĎ the Stock EƗchanďe oĎ Thailan4, the annual šeďistšation statements ȴĎošm ǶǷ-ǲȵ, the annual šepošt..
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Pšotection oĎ Insi4e InĎošmation Usaďe Ďoš EƗecutiƑes
The CompanƘ has a policƘ an4 pšoce4uše Ďoš usinď the insi4e inĎošmation especiallƘ, the inĎošmation

ƒhich has not 4isclose4 to public Ƙet to pšotect the seekinď Ďoš theiš oƒn intešests as ƒell as Ďoš secušities
tša4inď beneĎits as Ďolloƒinďsȥ

ǲȵ To e4ucate the 4išectošs an4 eƗecutiƑes in all Ďunctions about the šesponsibilitƘ to šepošt the each 
pešson’s secušities hol4inď an4 the hol4inď oĎ secušities bƘ his/heš spouse an4 minoš chil4šen to the 
Secušities EƗchanďe Commission an4 The Stock EƗchanďe oĎ Thailan4 un4eš the section ǶǺ an4 penal 
pšoƑision un4eš section ǳǸǶ notiĎie4 in Secušities an4 EƗchanďe Act, B.E. ǳǶǴǶ. 
ǳȵ The CompanƘ assiďns the eƗecutiƑes to šepošt the chanďe in secušities hol4inď to the Secušities 
EƗchanďe Commission an4 The Stock EƗchanďe oĎ Thailan4 un4eš the section ǶǺ notiĎie4 in Secušities 
an4 EƗchanďe Act B.E. ǳǶǴǶ an4 to submit the copƘ šepošt to the CompanƘ in the same 4aƘ oĎ 
submission šepošt to the Secušities EƗchanďe Commission an4 The Stock EƗchanďe oĎ Thailan4. 
Ǵȵ The CompanƘ ƒill sen4 the memošan4um to inĎošm the eƗecutiƑes ƒho šeceiƑes the siďniĎicant 
insi4e inĎošmation ƒhich ƒill aĎĎect to the chanďe in secušities pšice to šeĎšain tša4inď in secušities Ďoš 
the pešio4 oĎ one month beĎoše the Ďinancial statement an4 insi4e inĎošmation public an4 pšohibit 
4isclosinď this siďniĎicant inĎošmation to anƘ otheš pešsons

 
The companƘ has set the penaltƘ bƘ natuše as appšopšiate hoƒeƑeš the CompanƘ ƒill use the maƗimum

penaltƘ iĎ it is pšoƑen that the eƗecutiƑes oš otheš šelate4 paštƘ use the intešnal inĎošmation oš behaƑe in a ƒaƘ
that make the CompanƘ oš shašehol4ešs beinď 4amaďe4 an4 šuin. The maƗimum penaltƘ is the 4ismissal Ďšom
the CompanƘ ƒithout anƘ compensation.
 
Business Ethics

The CompanƘ inten4s to opešate the business ƒith inteďšitƘ, ethics, compliance ƒith the laƒ, an4 the 
šesponsibilitƘ Ďoš the oƑešall economƘ an4 the societƘ, bƘ a4hešinď to the Ďolloƒinď Ƒištuesȥ honestƘ, justice, 
tšanspašencƘ, an4 beneĎits Ďoš shašehol4ešs an4 stakehol4ešs – as a ďoo4 pšactice. The companƘ, thešeĎoše, has 
ƒšitten up a set oĎ ethical ďui4elines Ďoš eƗecutiƑes an4 emploƘees oĎ all leƑels to a4heše to, to 4isseminate a 
ďoo4 imaďe oĎ the companƘ in oš4eš to ďain societƘ’s conĎi4ence.  The business appšoach is as Ďolloƒs.
• The CompanƘ opešates leďal business, 4oes not enďaďe in unlaƒĎul business opešations, an4 encoušaďe 

emploƘees to abi4e bƘ the laƒ.
• The CompanƘ opešates its business ƒith inteďšitƘ, inclu4inď accušate accountinď šecoš4s. It also spen4s 

bu4ďet economicallƘ an4 ƒith tšanspašencƘ, ƒhile eƑaluatinď inƑestment pšojects ƒith honestƘ, accušacƘ, 
an4 tšanspašencƘ ƒithin the set pšinciples.

• The companƘ stšonďlƘ belieƑes that honestƘ, ethics, an4 Ƒištue aše the Ďoun4ation oĎ sustainable business 
opešation.

• The companƘ onlƘ con4ucts an4 suppošts the con4uct oĎ laƒĎul actiƑities an4 tšansactions accoš4inď to the 
ošďanisation’s ethical pšinciples.

 



Ƕǵ

Ǹ.Ǵ Anti-Coššuption PolicƘ

The companƘ šealises the impoštance oĎ the business opešations un4eš ďoo4 ďoƑešnance pšinciples bƘ
puttinď emphasis on honestƘ, tšanspašencƘ, šesponsibilitƘ, an4 aƒašeness oĎ šules an4 šeďulations set bƘ the
laƒ an4 bƘ šeleƑant stan4aš4s. The companƘ 4eci4e4 to siďn up Ďoš the ɆAlliance oĎ Anti-Coššuption Pšactices in
PšiƑate Sectošɇ to eƗpšess the companƘ’s 4etešmination to eša4icate anƘ Ďošms oĎ coššuption.

To ďuašantee that the companƘ has lai4 out a sešies oĎ policƘ to set šesponsibilities, pšoce4ušes, an4
šeďulations on appšopšiate actions to pšeƑent anƘ coššupte4 actiƑities in the companƘ’s business tšansactions.
An4 to pšeƑent the šisk oĎ coššupte4 actiƑities, the companƘ has ƒšitten up a set oĎ ɆAnti-Coššuption Gui4elinesɇ
to eƗpšess cleaš policƘ in opešatinď business, so that the companƘ a4Ƒances itselĎ to the pšomisinď sustainable
4eƑelopment.

This šepošt onlƘ šeƑeals ceštain pašts oĎ the ɆAnti-Coššuption Policiesɇ, the Ďull ašticle on anti-coššuption
policies aše aƑailable Ďoš Ƒieƒinď on the companƘ’s ƒeb site ƒƒƒ.kšunďthai.co.th

Ǹ.Ǵ.ǲ :eĎinition
ɆCoššuptionɇ means bšibešƘ oĎ anƘ Ďošms oĎĎeše4 bƘ pšomisinď to ďiƑe, 4elibešatelƘ oĎĎešinď, oš askinď Ďoš

moneƘ oš otheš beneĎits otheš than those speciĎie4 in the co4e oĎ con4ucts Ďoš ďoƑešnment an4 pšiƑate sectoš
ƒoškešs, oš Ďoš pešsons oĎ 4išect an4 in4išect authošitƘ, to coešce oš Ďošce pešson oš pešsons to ƒšonďlƘ šeĎšaininď
to pešĎošm 4uties so that the business can ďo on as planne4, so that the business is šeĎešše4 to bƘ suďďestion,
oš so that the business can secuše its ƒšonďlƘ-eašne4 beneĎits. The co4e oĎ con4ucts can be eƗempte4 on the
eƗception oĎ the laƒ, šeďulations, announcement, šules, tša4itions, local tša4itions, oš tša4inď customs.



ǶǶ

Ǹ.Ǵ.ǳ Responsibilities
ǲȵ Membeš oĎ the Boaš4 oĎ :išectošs  haƑe the 4uties to pšescšibe policies, ensuše that the opešations happen,

an4 supešƑise the eĎĎicient anti-coššuption sƘstem so that theƘ can be ceštain that the eƗecutiƑes šealize
an4 aše aƒaše oĎ the anti-coššuption eĎĎošts on the leƑel that it has become ošďanizational cultuše.

ǳȵ Membeš oĎ the Au4it Committee haƑe the 4uties to inspect the Ďinancial šepošt an4 šelate4 accountancƘ
4etails, intešnal contšol sƘstem, an4 the šisk manaďement sƘstem, to ensuše intešnationallƘ accepte4
pšactices, ƒith conciseness, suitabilitƘ, mo4ešnization, an4 eĎĎiciencƘ.

Ǵȵ :išectošs, A4ministšatošs, an4 EƗecutiƑes haƑe the 4uties to ensuše the eƗistence oĎ suppoštinď sƘstem Ďoš
the anti-coššuption policƘ so that the companƘ maƘ be able to communicate ƒith its emploƘees an4
šelate4 pešsons. TheƘ also haƑe 4uties to šeƑise the policƘ so that it can be use4 in anƘ possible chanďinď
situations, Ďoš eƗample, business con4itions, šeďulations, an4 šules oĎ the laƒ.

ǵȵ Intešnal Au4itošs haƑe the 4uties to check an4 inspect that the opešations aše up to the policƘ an4
šeďulations, pšotocols, an4 laƒsȦ so that the contšol sƘstem is suitable an4 suĎĎicient Ďoš the possible
coššupte4 actiƑitƘ that maƘ emešďeȦ an4 šepošt to the Au4it Committee.

Ƕȵ Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees must caššƘ on theiš 4uties ƒithin the ďui4elines state4 in the
policƘ. Shoul4 theƘ see oš ƒitness anƘ ƒšonď4oinď oš anƘ actiƑitƘ that Ƒiolates the policƘ, theƘ aše obliďe4
to šepošt to theiš šespectiƑe supešioš thšouďh channels speciĎie4 in the policƘ.

Ǹ.Ǵ.Ǵ Reďulations an4 pšotocols Ďoš coššuption pšeƑention
Genešal chapteš

ǲȵ Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees oĎ all leƑels shall a4heše to the anti-coššuption policƘ an4
the ethics bƘ not beinď enďaďe4 in coššuption, no matteš it is a 4išect oš in4išect inƑolƑement.

ǳȵ EmploƘees shall not neďlect ƒhen theƘ see oš ƒitness anƘ miscon4uct oš actiƑitƘ šelate4 to the companƘ’s
opešation that can be consi4eše4 coššuption. TheƘ aše obliďe4 to šepošt to theiš šespectiƑe supešiošs an4
coopešate ƒith the inspections. Questions can be aske4 thšouďh theiš šespectiƑe supešiošs oš pešsons
appointe4 to Ďolloƒ up on the ethics thšouďh 4esiďnate4 channels.

Ǵȵ The companƘ ƒill pšoƑi4e Ďaiš tšeatment an4 pšotection to emploƘees ƒho 4enƘ oš šepošt the suspicious
actiƑitƘ šelate4 to the companƘ’s business opešation on the basis oĎ the pšotection measušes Ďoš
ƒhistlebloƒešs oš šepoštešs oĎ coššupte4 actiƑitƘ.

ǵȵ The companƘ pšoƑi4es suĎĎicient an4 appšopšiate intešnal contšol on a timelƘ basis to pšeƑent emploƘees
Ďšom Ƒeeš oĎĎ Ďšom the šeďulations, especiallƘ on the 4epaštments oĎ sales, mašketinď, an4 pušchasinď.

Ƕȵ Those Ďoun4 to haƑe committe4 miscon4uct oš coššuption aše consi4eše4 to haƑe Ƒiolate4 the companƘ’s
co4e oĎ ethics an4 shall be consi4eše4 Ďoš 4isciplinašƘ penalties accoš4inď to the companƘ’s šules, plus ciƑil
penaltƘ iĎ the subject is also Ďoun4 to haƑe Ƒiolate4 the laƒ.

Ƿȵ The companƘ šealizes the impoštance oĎ spšea4inď ƒoš4s, knoƒle4ďe, an4 makinď un4ešstoo4 ƒith otheš
people ƒhose ƒošk is šelate4 to oš can aĎĎect the companƘ’s business opešation, in tešms oĎ anti-coššuption
policƘ.

Ǹȵ The companƘ is 4etešmine4 to buil4 an4 pšesešƑe the ošďanizational cultuše that a4hešes to the pšinciple
aďainst coššupte4 actiƑities toƒaš4 ďoƑešnment an4 pšiƑate sectošs.



ǶǷ

Ǹ.Ǵ.ǵ Risk Assessment

The CompanƘ emphasises an4 ušďes all emploƘees to be aƒaše oĎ actions that maƘ cause coššuption 
šisks ƒith analƘsis oĎ in4ications an4 šeďulašlƘ assess the šisk oĎ coššuption, ƒhich is consi4eše4 one oĎ the šisks 
un4eš šeďulatošƘ compliance šisks. The companƘ has cšeate4 a pšeƑentiƑe ƒošk sƘstem an4 4etešmine4 šisk 
mitiďation an4 contšol metho4s, ƒhich takes šesponsibilitƘ Ďoš Ďolloƒ-up measušes, šeƑieƒinď measušes, an4 
eƑaluation oĎ šisk manaďement Ďoš emploƘees to use as ďui4elines to pšeƑent coššuption. The sƘstem ƒošks 
ƒith the intešnal au4it unit to eƑaluate an4 monitoš ďoo4 ďoƑešnance compliance ƒith ethics an4 anti-
coššuption policƘ, an4 summašisinď the šepošt to the Boaš4 oĎ :išectošs at least once a Ƙeaš.

Ǹ.Ǵ.Ƕ   Tšaininď an4 Communication

ǲȵ Membešs oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees
aȵ Membešs oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees shall be tšaine4 an4 instšucte4 

continuallƘ about anti-coššuption policƘ so that theƘ šealise the impoštance oĎ the policƘ, especiallƘ on 
manƘ Ďošms oĎ coššuption, on šisk emešďe4 bƘ inƑolƑement in coššupte4 actiƑitƘ, pšoce4ušes oĎ 
šepoštinď oĎ miscon4uct oš suspicious actiƑitƘ.

bȵ Membešs oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees shall šeceiƑe theiš oƒn copƘ oĎ the anti-
coššuption policƘ oš theƘ can Ďin4 it on the companƘ’s intšanet, to ensuše that eƑešƘbo4Ƙ acknoƒle4ďes 
an4 un4ešstan4s the anti-coššuption policƘ. Besi4es, the up4ate4 Ƒešsion oĎ the policƘ can be 
consulte4 at the companƘ’s ƒeb site.

cȵ Tšaininďs on the knoƒle4ďe oĎ this policƘ shall be a pašt oĎ the ošientation session Ďoš neƒ position on 
the leƑels oĎ the companƘ’s Membešs oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, an4 neƒ emploƘees.

ǳȵ :ealeš, Business Intešme4iašies, :istšibutošs oĎ Mešchan4ises an4/oš SešƑices, an4 Contšactošs
The companƘ shall communicate the anti-coššuption policƘ to 4ealešs, business intešme4iašies, 

4istšibutošs oĎ mešchan4ises an4/oš sešƑices, an4 contšactošs Ďšom the ƑešƘ beďinninď oĎ the business 
šelationship oš aĎteš the business šelationship, as appšopšiate. The companƘ encoušaďes 4ealešs, business 
intešme4iašies, 4istšibutošs oĎ mešchan4ises an4/oš sešƑices, an4 contšactošs, to a4heše to the same social 
šesponsibilitƘ stan4aš4s as the companƘ’s.



ǶǸ
Ǹ.Ǵ.Ƿ   Whistlebloƒinď an4 Submission oĎ Petition

Shoul4 anƘ Membeš oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, oš EmploƘees, haƑe 4oubts oš eƑi4ence about
inƑolƑement in anƘ coššuption actiƑitƘ bƘ anƘ Membeš oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, EmploƘees, oš anƘ
pešson ƒho con4uct business in the name oĎ the companƘ, theƘ shall šepošt oš inĎošm the companƘ
accoš4inďlƘȥ

• Membešs oĎ the Boaš4 oĎ :išectošs, EƗecutiƑes, an4 EmploƘees, can submit petition 4išectlƘ, ƑešballƘ oš in
4ocument thšouďh the Ďolloƒinď channelsȥ
o BƘ phoneȥ Ǳǳ-ǳǺǲ-ǹǹǹǹ eƗt  ǳǷǳ ȴK. SupichaƘa Khajošnchaikulȵ
o BƘ E-mail ȥ supichaƘa@kšunďthai.co.th
o OƑeš the companƘ’s ƒeb site at ƒƒƒ.kšunďthai.co.th
o BƘ mail to

Khun SupichaƘa Khajošnchaikul/ Intešnal Au4it
Kšunď Thai Caš Rent an4 Lease Public CompanƘ Limite4
ǵǶǶ/ǲ Rama III š4, Banď Khlo
Banď Kho Laem, Banďkok, ǲǱǲǳǱ

• The companƘ ƒill keep the i4entitƘ oĎ the ƒhistlebloƒeš oš petitioneš a secšet an4 use the inĎošmation
ďiƑen Ďoš the bettešment oĎ the companƘ’s intešnal manaďement an4 opešations. It ƒill onlƘ 4isclose
the ďiƑen inĎošmation upon šeŠuest bƘ authošise4 šepšesentatiƑe oĎ the laƒ enĎošcement, coušt oš4eš,
šeŠuest oĎ the SecušitƘ EƗchanďe Commission, oš šeleƑant ďoƑešnment an4 authošitƘ aďencies.

• Whistlebloƒešs an4 theiš petitions aše to be sešiouslƘ consi4eše4. TheƘ ƒill also be pšotecte4 aďainst
unlaƒĎul authošitƘ an4 actions to oppose the ƒhistlebloƒinď oš petitioninď.

• The ƒhistlebloƒešs shall act honestlƘ. IĎ the companƘ Ďin4s out that the petition ƒas ill-intentione4,
4elibešatelƘ attackinď oš 4eĎaminď othešs, the companƘ ƒill be Ďošce4 to take action accoš4inďlƘ.



Ƕǹ

Ǹ.Ǵ.Ǹ   InƑestiďation an4 penalties
ǲȵ When the companƘ is inĎošme4 about ƒšonď4oinď, the manaďement an4 the au4itinď committee shall

Ďilteš, inƑestiďate, an4 Ďin4 the tšuth.
ǳȵ The tƒo committees maƘ appoint a šepšesentatiƑe ȴone oĎ the eƗecutiƑesȵ šepošt the Ďin4inďs to the

inĎošmant oš the petitioneš on a timelƘ basis.
Ǵȵ IĎ the tšuth Ďin4inď Ďin4s that the accusation oĎ coššuption is ƒell-ďšoun4e4, the companƘ ƒill ďiƑe the

accuse4 some time to knoƒ about the accusation an4 to pšoƑe oneselĎ bƘ pšesentinď counteš-eƑi4ence
that eƗonešates one Ďšom the accusation.

ǵȵ IĎ the accuse4 ƒas Ďoun4 to haƑe šeallƘ committe4 coššuption as state4 in the anti-coššuption policƘ, the
accuse4 shall be punishe4 accoš4inď to the penaltƘ up to 4ismissal oĎ emploƘment oš 4ismissal Ďšom his oš
heš pšesent position. IĎ the 4ee4 in Šuestion is consi4eše4 unlaƒĎul accoš4inď to the laƒ, the accuse4 shall
šeceiƑe punishment as the laƒ šeŠuišes. The penalties accoš4inď to the companƘ eƗecutiƑes aše consi4eše4
ultimate.

 

Ǹ.Ǵ.ǹ   Inspection an4 VešiĎication
ǲȵ The companƘ šeďulašlƘ con4uct inspection an4 ƑešiĎication oĎ the policƘ ȴat least once a Ƙeašȵ bƘ takinď

into account the chanďinď situations an4 šisks. The Ďin4inďs oĎ the inspection an4 ƑešiĎication aše to be
šepošte4 4išectlƘ to the Boaš4 oĎ :išectošs about the šesults oĎ šisk manaďement an4 suďďestions in oš4eš
to še4uce šisk Ďactošs.

ǳȵ The inspection 4iƑision shall šeďulašlƘ con4uct inspection oĎ intešnal contšol an4 šepošt the Ďin4inďs in a
timelƘ manneš so as to ensuše eĎĎiciencƘ oĎ intešnal contšol sƘstem in its anti-coššuption tasks. The
inspection 4iƑision shall also 4iscuss ƒith šeleƑant pešsonnel to seek appšopšiate solution, šepošt on the
Ďin4inďs 4išectlƘ to the Boaš4 oĎ :išectošs an4 the Au4it Committee accoš4inďlƘ. 

Ǹ.ǵ      Human Resoušces 
As oĎ :ecembeš Ǵǲ, ǳǱǲǹ, the CompanƘ an4 its subsi4iašƘ ha4 ǳǹǵ emploƘee , consiste4 oĎ Ȧ

Depaštment Numbeš oĎ EmploƘees
ǲ. EƗecutiƑe Ǻ
ǳ. Mašketinď ǲǱǲ
Ǵ. SešƑice ǹǳ
ǵ. Business Suppošt Ǻǳ

Total ǳǹǵ
:ušinď the past thšee Ƙeašs, theše ƒas no noš laboš litiďation case.

EmploƘee šemunešation
In ǳǱǲǸ, The CompanƘ an4 Subsi4iašƘ pai4 totalinď oĎ Baht ǺǺ.ǲǸ million, an4 Baht ǲǱǸ.ǱǴ million in ǳǱǲǹ, The
emploƘee šemunešation in the Ďošm oĎ salašƘ, ƒaďe, oƑeštime, pšoƑi4ent Ďun4 contšibutions an4 othešs.



Corporate Social ResponsibilitƗ
ǶǺ

The CompanƘ has 4isclose4 an4 publishe4 the inĎošmation about SustainabilitƘ Repošt Ďoš the Ƙeaš ǳǱǲǹ in a
sepašate šepošt an4 is aƑailable Ďoš Ƒieƒinď on the companƘ's ƒeb site at ƒƒƒ.krunďthai.co.th



Internal Control And Risk Manačement
ǷǱ

The Boaš4 oĎ :išectošs ha4 the opinion that the intešnal contšol sƘstem oĎ the CompanƘ is suĎĎicient an4
in accoš4ance ƒith the EƑaluation Intešnal Contšol SƘstem oĎ the Secušities an4 EƗchanďe Commission an4 the
Stock EƗchanďe oĎ Thailan4, especiallƘ the intešnal contšol in šeďaš4inď to the business ƒith the majoš
shašehol4ešs 4išectošs eƗecutiƑes an4 šelate4 pašties. The CompanƘ has the compact an4 suĎĎicient intešnal
contšol as ƒell as the CompanƘ has set the Intešnal Au4it Ďunction to be šesponsible Ďoš submission the au4it
šepošt to the Au4it Committee. The Intešnal Au4itoš has the au4it scope an4 intešnal opešation to make the
coššect an4 eĎĎiciencƘ in contšol sƘstem an4 ďoo4 manaďement.



Related PartƗ Transaction
Ƿǲ

The CompanƘ ha4 tšansactions ƒith šelate4 paštƘ ƒhich miďht lea4 to conĎlict oĎ intešest tšansactions.
The tšansactions ƒeše the tšansactions ƒith shašehol4ešs an4/oš eƗecutiƑes oĎ the CompanƘ inclu4inď the
tšansactions ƒith the šelate4 companies ƒhich haƑe the same shašehol4ešs an4 eƗecutiƑes. These tšansactions
aše 4isclose4 in the note to Ďinancial statements an4 au4ite4 bƘ the au4itoš oĎ the CompanƘ as ƒell as the
4isclosuše in the Au4it Committee Repošt ƒhich can be summašize4 the šelationship an4 4etail oĎ šelate4 paštƘ
tšansactions as belloƒsȥ

ConĎlict oĎ Intešest Pašties Relationship 
Thanapat PšopeštƘ  
CompanƘ Limite4 

Mš. Paitoon Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǵ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǳǳ.ǳǳ% oĎ Thanapat PšopeštƘ CompanƘ Limite4
Mš. Pithep Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǴ.Ƿ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǳǳ.ǳǳ% oĎ  Thanapat PšopeštƘ CompanƘ Limite4 
Mš. Pichit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǴ.Ƿ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǲǷ.ǷǸ% oĎ Thanapat PšopeštƘ CompanƘ Limite4   
Mšs.Wipapošn Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǳǱ.ǳǱ% 
oĎ total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš 
šepšesent ǳǳ.ǳǳ% oĎ    Thanapat PšopeštƘ CompanƘ Limite4 
Ms.Pimonpan Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent Ǹ.ǹǱ% oĎ 
total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ƕ.ǶǷ% oĎ    Thanapat PšopeštƘ CompanƘ Limite4 
Ms.Pimonta Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǹ.ǱǺ% oĎ 
total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ƕ.ǶǷ% oĎ    Thanapat PšopeštƘ CompanƘ Limite4 
Mš.Pisit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǱ% oĎ total 
issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent Ƕ.ǶǷ% 
oĎ    Thanapat PšopeštƘ CompanƘ Limite4 

Siam Nissan Kšunďthai  
CompanƘ Limite4 

Mš. Pichit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǴ.Ƿ% oĎ 
total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǳǶ% oĎ Siam Nissan Kšunďthai CompanƘ Limite4 
Mšs. Wipapošn Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǳǱ.ǳǱ% 
oĎ total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš 
šepšesent ǳ.Ƕ% oĎ Siam Nissan   Kšunďthai CompanƘ Limite4 
Ms. Pimonpan Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent Ǹ.ǹǱ% 
oĎ total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš 
šepšesent Ƕ% oĎ Siam Nissan Kšunďthai CompanƘ Limite4 
Ms. Pimonta Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǹ.ǱǺ% oĎ 
total issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ƕ% oĎ Siam Nissan Kšunďthai CompanƘ Limite4 
Mš. Pisit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǱ% oĎ total 
issue4 capital oĎ the CompanƘ  an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǷǱ% 
oĎ Siam Nissan Kšunďthai CompanƘ Limite4 
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ConĎlict oĎ Intešest Pašties Relationship 
ToƘota Kšunďthai  
CompanƘ Limite4

Mš. Pithep Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǴ.ǷǱ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǷǱ% oĎ ToƘota Kšunďthai CompanƘ Limite4 
Mš. Pichit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǴ.ǷǱ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǲǺ.ǳǴ% oĎ ToƘota Kšunďthai CompanƘ Limite4 
Mšs. Wipapošn Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǳǱ.ǳǱ% 
oĎ total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
ǲǺ.ǳǴ% oĎ ToƘota Kšunďthai CompanƘ Limite4
Ms.Pimonpan Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent Ǹ.ǹǱ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ǳ.Ǵǹ% oĎ ToƘota Kšunďthai CompanƘ Limite4
Ms.Pimonta Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǹ.ǱǺ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ǳ.Ǵǹ% oĎ ToƘota Kšunďthai CompanƘ Limite4
Mš.Pisit Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǲǱ.ǱǱ% oĎ 
total issue4 capital oĎ the CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent 
Ǳ.Ǵǹ% oĎ ToƘota Kšunďthai CompanƘ Limite4

CašloĎt Auto Impošt  
CompanƘ Limite4
 

MissPimonpan Chantašasešeekul, beinď authošize4 4išectoš an4 shašehol4eš šepšesent Ǹ.ǹǱ% 
oĎ total issue4 capital oĎ the CompanƘ an4 beinď shašehol4eš šepšesent Ǵǳ.ǶǱ% oĎ total issue4 
capital oĎ CašloĎt Auto Impošt CompanƘ Limite4 
MisssPimonta Chantašasešeekul, beinď shašehol4eš šepšesent ǹ.ǱǺ% oĎ total issue4 capital oĎ 
the CompanƘ  an4 beinď shašehol4eš šepšesent ǲǷ.ǳǶ% oĎ  CašloĎt Auto Impošt CompanƘ 
Limite4
Mš. Pisit Chantašasešeekul, beinď shašehol4eš šepšesent ǲǱ% oĎ total issue4 capital oĎ the 
CompanƘ an4 beinď authošize4 4išectoš an4 shašehol4eš šepšesent ǹ.ǲǴ% oĎ CašloĎt Auto 
Impošt CompanƘ Limite4 

Mšs.Wipapošn Chantašasešeekul Beinď shašehol4ešs šepšesent ǳǱ.ǳǱ% oĎ total issue4 capital oĎ the CompanƘ

Mš. Pithep Chantašasešeekul Beinď authošize4 4išectoš an4 shašehol4ešs šepšesent ǲǴ.ǷǱ% oĎ total issue4 capital oĎ the 
CompanƘ an4 4auďhteš oĎ Mšs.Wipapošn Chantašasešeekul

Mš. Pichit Chantašasešeekul Beinď authošize4 4išectoš an4 shašehol4ešs šepšesent ǲǴ.ǷǱ% oĎ total issue4 capital oĎ the 
CompanƘ an4 4auďhteš oĎ  Mšs.Wipapošn Chantašasešeekul

MissPimonpan Chantašasešeekul Beinď shašehol4ešs šepšesent Ǹ.ǹǱ% oĎ total issue4 capital oĎ the CompanƘ an4 4auďhteš oĎ 
Mšs.Wipapošn Chantašasešeekul

MissPimontha Chantašasešeekul Beinď shašehol4ešs šepšesent ǹ.ǱǺ% oĎ total issue4 capital oĎ the CompanƘ an4 4auďhteš oĎ 
Mšs.Wipapošn Chantašasešeekul

Mš. Pisit Chantašasešeekul Beinď shašehol4ešs šepšesent ǲǱ% oĎ total issue4 capital oĎ the CompanƘ an4 4auďhteš oĎ 
Mšs.Wipapošn Chantašasešeekul
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Ǻ.ǲ Relate4 PaštƘ Tšansactions 
ǲ List oĎ Leases an4 Assets lease4 out Tšansactions

Natuše
ConĎlict oĎ 

Intešest 
Pašties

Pšicinď PolicƘ

Amount 
ȴ Million Bahtȵ
Pešio4 en4e4 

Decembeš Ǵǲ,
ǳǱǲǸ ǳǱǲǹ

Lease4 Assets Tšansaction

The CompanƘ šents the buil4inď size ǲ,ǵǺǱ sŠ.m. Ďoš beinď 
SešƑice Centeš an4 allocate4 to be paškinď space size Ǵ,ǱǱǱ 
sŠ.m. locate4 in Rama III Roa4, Khet Banďkolaem Banďkok.  
The šental aďšeement has Ǵ Ƙeašs liĎe staštinď Ďšom FebuašƘ
ǳǱ, ǳǱǲǹ to  FebuašƘ ǲǺ, ǳǱǳǲ. The šental šeƑenue is Baht 
ǲǱǱ,ǱǱǱ peš month an4 the Lessoš can a4just the šental 
šeƑenue not oƑeš than ǲǱ% in eƑešƘ Ǵ Ƙeašs pešio4

Siam Nissan 
Kšunďthai
Co.,Lt4.

MonthlƘ šental Ďee 
oĎ ǲǱǱ,ǱǱǱ baht 

ȴǳǳ.ǳǸ baht
peš sŠuaše metše

peš monthȵ

ǲ.ǳǱ ǲ.ǳǱ

The subsi4iašƘ companƘ has siďne4 a lease oĎ a plot oĎ lan4 
oĎ ǲǹǸ.Ƕ sŠuaše ƒa locate4 in Ramin4ša Roa4, KannaƘao,
Banďkok. The šental aďšeement has Ǵ Ƙeašs liĎe staštinď 
Ďšom JanuašƘ ǲ, ǳǱǲǹ to Decembeš Ǵǲ, ǳǱǳǱ. 

Thanapat
PšopeštƘ 
Co.,Lt4

MonthlƘ šental Ďee 
oĎ ǸǱ,ǱǱǱ baht 
ȴǴǸǴ.Ǵǵ baht

peš sŠuaše metše
peš monthȵ

 

Ǳ.ǹǵ Ǳ.ǹǵ

The subsi4iašƘ companƘ is cuššentlƘ leasinď a plot oĎ lan4 oĎ 
ǳ,ǵǱǱ sŠ ƒa, ƒith the 4ee4 numbeš ǷǶǷǸ, situate4 on 
PhaholƘothin šoa4, Senanikhom, Chatuchak, Banďkok, on a 
Ǵ-Ƙeaš contšact 4ate4 JanuašƘ ǲ, ǳǱǲǹ to Decembeš Ǵǲ, 
ǳǱǳǱ.

 

ToƘota 
Kšunďthai Co., 
Lt4.

MonthlƘ šental Ďee 
oĎ ǲǶǱ,ǱǱǱ baht 

 

ǲ.ǹǱ ǲ.ǹǱ

List oĎ Assets lease4 out
The CompanƘ has buil4inď Ďoš šent size ǴǶǱ sŠ.m. beinď Caš 

Shoƒšoom locate4 in Rama III Roa4 Khet Banďkolaem
Banďkok.  The šental aďšeement has Ǵ Ƙeašs liĎe staštinď 
Ďšom FebuašƘ ǳǱ, ǳǱǲǹ to  FebuašƘ ǲǺ, ǳǱǳǲ

Siam Nissan 
Kšunďthai
Co.,Lt4.

MonthlƘ šental Ďee 
oĎ ǹǴ,ǱǱǱ baht 
ȴǳǴǸ.ǲǵ baht

peš sŠuaše metše
peš monthȵ

ǲ.ǱǱ ǲ.ǱǱ

The subsi4iašƘ leases oĎĎice space ǲ,ǳǱǱ sŠuaše metešs to 
be use4 as a caš shoƒšoom, locate4 on Sšinakašin Roa4, 
Pšaƒet, Banďkok.  The lease contšact is Ǵ Ƙeašs staštinď 
Ďšom Auďust ǲ, ǳǱǲǸ to JulƘ Ǵǲ, ǳǱǳǱ

CašloĎt Auto 
Impošt 
Co., Lt4.

MonthlƘ šental Ďee 
oĎ ǹǷ,ǳǺǱ baht 

ȴǸǲ.Ǻǲ baht
peš sŠuaše metše

peš monthȵ

ǲ.Ǳǵ ǲ.Ǳǵ
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ǳ. Pušchasinď Assets Tšansactions

Natuše ConĎlict oĎ Intešest 
Pašties Pšicinď PolicƘ

Amount 
ȴ Million Bahtȵ
Pešio4 en4e4
Decembeš Ǵǲ,

ǳǱǲǸ ǳǱǲǹ
ǲ. The companƘ pušchase4 caš Ďoš beinď 

lease4 out
Account paƘables – Caš pušchasinď

ToƘota Kšunďthai
CompanƘ Limite4

The CompanƘ pušchase4 
cašs at cost pšice aĎteš 

4e4uct special 4iscount. 

ǴǺǹ.ǹǱ ǵǶǴ.ǵǱ

- ǲǴǱ.ǵǱ

ǳ. The companƘ pušchase4 caš Ďoš beinď 
lease4 out
Account paƘables – Caš pušchasinď

Siam Nissan Kšunďthai
CompanƘ limite4

The CompanƘ pušchase4 
cašs at cost pšice aĎteš 

4e4uct special 4iscount.

ǲǶ.ǺǺ ǲǱ.ǺǺ

- -

Ǵ. The companƘ pušchase4 caš Ďoš beinď 
lease4 out
Account paƘables – Caš pušchasinď

CašloĎt Auto Impošt 
CompanƘ limite4

Mašket pšice Ďoš majoš 
buƘeš

ǲǹ.Ǻǳ ǳǳ.Ǻǵ

- -

Ǵ. List oĎ Guašantee Ďoš loan Ďšom banks

Natuše ConĎlict oĎ Intešest 
Pašties Pšicinď PolicƘ

Amount 
ȴ Million Bahtȵ
Pešio4 en4e4
Decembeš Ǵǲ,

ǳǱǲǸ ǳǱǲǹ
ǲ. Mš Pithep Chantašasešeekul
secuše4 a bank loan Ďoš the companƘ ƒith 
Kbank PCL Ďoš an oƑeš4šaĎt oĎ ǲǱ million 
baht. The secuše4 shošt-tešm loan ƒas in 
the Ďošm oĎ a pšomissošƘ note at the 
amount oĎ ǲǴǱ million baht, an4 a letteš oĎ 
ďuašantee at the amount oĎ ǲǴǱ million 
baht.

Mš. Pithep
Chantašasešeekul

No Ďee -
 

-
 

ǳ. Mš Pichit Chantašasešeekul
secuše4 a bank loan Ďoš the companƘ ƒith 
Kbank PCL. The secuše4 loan ƒas in the 
Ďošm oĎ a pšomissošƘ note at the amount oĎ 
ǹǱ million baht, an4 a letteš oĎ ďuašantee 
at the amount oĎ ǲǱǱ million baht.

Mš. Pichit
Chantašasešeekul

No Ďee -
 

-
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The Au4it Committee’s Opinion
 

The Au4it Committee has the opinion that the aboƑe tšansactions aše šeasonable an4 beneĎicial to the
business opešation as Ďolloƒsȥ
 
ǲ. Leases an4 Assets lease4 out Transactions

The CompanƘ šents buil4inď space Ďoš oĎĎice an4 sešƑice centeš an4 lease4 buil4inď out Ďoš caš shoƒšoom 
in the Ďaiš pšice an4 šeasonable, ƒhich can be compaše4 ƒith šental šeƑenue oĎ oĎĎices neašbƘ an4 in the šental 
šeƑenue šate to pšemieš customešs oĎ the opešatinď lease an4 caš lease4 out companies in Ďaiš pšice an4 
šeasonable. 

The Subsi4iašƘ pšoƑi4e lease4 lan4 to šelate4 pašties aše un4eš the aďšee4 pšice. Such šelate4 pašties 
šesponsible Ďoš utilities eƗpenses an4 common ašea manaďement chašďes.

The Subsi4iašƘ lease4 lan4 Ďšom šelate4 pašties aše un4eš the aďšee4 pšice. Such the Subsi4iašƘ 
šesponsible Ďoš utilities eƗpenses incušše4 Ďšom lan4 lease. 
 
ǳ. Purchasinď Assets Transactions
      The tšansaction is the cašs an4 auto pašts pušchasinď Ďoš business opešation as the lease4 out assets
ƒith Ďaiš pšice. This pšice can be compaše4 ƒith otheš 4istšibutošs ƒith the nošmal coušse oĎ business. Staštinď
Ďšom Ƙeaš ǳǱǱǵ, the CompanƘ has a policƘ to pušchase cašs at mašket pšice bƘ compašinď pšice ƒith otheš
4istšibutošs an4 pušchase the same mo4el ƒith the loƒest pšice oš a44ition option ƒith the hiďhest Ƒalue.
 
Ǵ. Guarantee Ďor loan Ďrom banks transactions

The tšansactions aše šeasonable an4 theƘ aše the con4ition Ďoš boššoƒinď moneƘ Ďšom the Commešcial
Banks ƒhich is consi4eše4 to be the hiďhest beneĎit to the CompanƘ ƒith no Ďee chašďes Ďoš the ďuašantee Ďšom
the loans Ďoš pušchasinď lease4 out cašs an4 loans Ďoš the liŠui4itƘ oĎ the CompanƘ.
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Ǻ.ǳ NecessašƘ an4 Reasonable oĎ the Relate4 PaštƘ Tšansactions
ǲ. Leases an4 Assets lease4 out Transactions
 The CompanƘ šente4 the buil4inď Ďoš beinď SešƑice Centeš Ďšom Siam Nissan Kšunďthai CompanƘ Limite4 

an4 alloƒe4 Siam Nissan Kšunďthai CompanƘ Limite4 šente4 some pašt oĎ the buil4inď Ďoš 4istšibutinď 
Nissan Cašs.  The both buil4inďs locate4 in the same ašea in Rama III Roa4.  The CompanƘ oƒns the šiďht oĎ 
the lease space in Ďšont oĎ the main šoa4 an4 Siam Nissan Kšunďthai CompanƘ Limite4 oƒns the šiďht oĎ the 
lease space at the back si4e.  Lateš on the CompanƘ has eƗpan4e4 the business thešeĎoše the CompanƘ 
a44itional šente4 the back space to be SešƑice Centeš an4 Siam Nissan Kšunďthai CompanƘ Limite4 šente4 
some pašt oĎ the Ďšont space to be Shoƒšoom ƒith the Ďaiš pšice ƒhich can be compaše4 ƒith the šental 
space oĎ the oĎĎices neašbƘ.  The CompanƘ is necessašƘ to 4o this tšansaction because this aďšeement 
occušše4 beĎoše the CompanƘ is liste4 in the Stock oĎ EƗchanďe oĎ Thailan4. The aďšeement notiĎie4 that 
the CompanƘ ƒill use the lan4 in the Ďšont si4e Ďoš constšuction oĎĎice buil4inď an4 Siam Nissan Kšunďthai
CompanƘ Limite4 ƒill use the lan4 at the back si4e Ďoš constšuction šepaišinď cašs sešƑice centeš.  Lateš on 
the CompanƘ has eƗpan4e4 the business, the CompanƘ has a44ition use4 the oĎĎice space at the back si4e 
Ďoš customeš sešƑices ašea.  ThešeĎoše the CompanƘ šente4 that space Ďšom Siam Nissan Kšunďthai CompanƘ 
Limite4 an4 in the meantime Siam Nissan Kšunďthai CompanƘ Limite4 šente4 the Ďšont si4e to be use4 Ďoš 
paškinď ašeas oĎ sellinď cašs Ďoš the shoƒšoom oĎ Nissan Caš 4istšibutošs.  This is the conseŠuence Ďšom the 
past aďšeement an4 ƒill continue thšouďhout ǲǱ Ƙeašs aďšeement an4 en4e4 at Ǵǲ Mašch ǳǱǲǶ. HoƒeƑeš 
theše is eƗten4e4 this aďšeement an4 ƒill en4 on Feb. ǳǱǳǲ.

 Subsi4iašƘ lease4 lan4 to be ToƘotasuše Kšunďthai Shoƒšoom, Sši Nakašin Bšanch an4 the bšanch oĎĎice.  
An4 this subsi4iašƘ leases some pašt oĎ lan4 to CašloĎt Auto Impošt Co., Lt4. Ďoš beinď shoƒšoom Ďoš sellinď 
impošte4 cašs.  Both oĎ buil4inďs aše locate4 in the same ašea on Sši Nakašin Roa4 an4 the šental šeƑenue 
aše un4eš the aďšee4 upon.  Such šelate4 pašties aše šesponsible Ďoš utilities eƗpenses an4 common ašea 
manaďement chašďes.

 The subsi4iašƘ lease4 the lan4 Ďoš use in sellinď cašs at Ramin4ša Roa4 Ďšom Thanapat PšopeštƘ CompanƘ 
Limite4, an4 the šental šeƑenue aše un4eš the aďšee4 upon. Such šelate4 pašties šesponsible Ďoš utilities 
eƗpenses an4 common ašea manaďement chašďes. 

 The subsi4iašƘ lease4 the lan4 Ďoš use in sellinď cašs at PhaholƘothin Roa4 Ďšom ToƘota Kšunďthai
CompanƘ Limite4, an4 the šental šeƑenue aše un4eš the aďšee4 upon. Such šelate4 pašties šesponsible Ďoš 
utilities eƗpenses an4 common ašea manaďement chašďes.

ǳ. Purchasinď Assets Transactions
The CompanƘ pušchase4 cašs, auto pašts an4 tools Ďšom Siam Nissan Kšunďthai CompanƘ Limite4 an4 
ToƘota Kšunďthai CompanƘ Limite4 Ďoš its business opešation ƒith the Ďaiš pšice ƒhich can be compaše4 to 
otheš 4istšibutošs.  In the Ďutuše, iĎ theše is the a44ition šelate4 paštƘ tšansactions oĎ pušchasinď assets, the 
CompanƘ ƒill assiďn the Au4it Committee to consi4eš the pšice ƒhetheš this tšansactions is nee4e4 an4 
šeasonable in oš4eš to be the hiďhest beneĎits to the CompanƘ an4 shašehol4ešs.  The CompanƘ eƗpects 
that these šelate4 tšansactions ƒill occuš aďain because the CompanƘ has the policƘ Ďoš customeš to select 
the bšan4 oĎ the cašs ƒhile the CompanƘ ƒill alloƒ otheš 4istšibutošs to pšopose the pšice Ďoš competition.  
The 4istšibutoš that oĎĎešs the best packaďe ƒill be selecte4. 



ǷǸ
Ǵ. Guarantee Ďor loan Ďrom banks transactions

Mš .Pithep Chantašasešeekul an4 Mš.Pichit Chantašasešeekul aše the ďuašantošs Ďoš the shošt-tešm loans
an4 lonď-tešm loans Ďšom the Commešcial Banks ƒith no Ďees chašďe4. The CompanƘ has the necessašƘ to
haƑe the capital Ďoš business opešations thešeĎoše the majoš shašehol4ešs ďšoup has to suppošt this
boššoƒinď Ďšom the Commešcial Banks. The CompanƘ ƒill opešate in the Ďaiš 4eal iĎ the ďuašantee Ďee
chašďe4 is inƑolƑe4. The CompanƘ ƒill use the Ďaiš an4 competitiƑe pšice ƒith mašket ƒhich this pšice has to
be appšoƑe4 bƘ the šesolution Ďšom the Au4it committee. HoƒeƑeš, the majoš shašehol4ešs ďšoup has the
policƘ to suppošt the boššoƒinď ƒith no Ďees chašďe4.

Limitation oĎ Financial Amount
Authošise4 Pešson in Nošmal Tša4e Tšansaction

Tšansaction ƒith Thiš4-PaštƘ Tšansaction ƒith Pešson ƒith ConĎlict oĎ Intešest

Less than Ƿ million baht Manaďeš/Senioš Mašketinď Manaďeš an4
Leďal  Manaďeš

Manaďeš/Senioš Mašketinď Manaďeš an4
Leďal  Manaďeš

Moše than Ƿ million baht to less than ǳǱ million baht Senioš Assistant Manaďinď Dišectoš Senioš Assistant Manaďinď Dišectoš 

Moše than ǳǱ million baht to less than ǶǱ million baht Manaďinď Dišectoš Manaďinď Dišectoš 

Moše than ǶǱ million baht to less than ǲǱǱ million baht EƗecutiƑe Committee EƗecutiƑe Committee

Moše than ǲǱǱ million baht Boaš4 oĎ Dišectošs Boaš4 oĎ Dišectošs

 Limitation oĎ Financial Amount in Purchasinď Assets 

Limitation oĎ Financial Amount
Authošise4 Pešson in Nošmal Tša4e Tšansaction

Tšansaction ƒith Thiš4-PaštƘ Tšansaction ƒith Pešson ƒith ConĎlict oĎ Intešest

Less than Ƿ million baht Manaďeš/Senioš Mašketinď Manaďeš an4
Leďal  Manaďeš

Manaďeš/Senioš Mašketinď Manaďeš an4
Leďal  Manaďeš

Moše than Ƿ million baht to less than ǳǱ million baht Senioš Assistant Manaďinď Dišectoš Senioš Assistant Manaďinď Dišectoš 

Moše than ǳǱ million baht to less than ǶǱ million baht Manaďinď Dišectoš Manaďinď Dišectoš 

Moše than ǶǱ million baht to less than ǲǱǱ million baht EƗecutiƑe Committee EƗecutiƑe Committee

Moše than ǲǱǱ million baht Boaš4 oĎ Dišectošs Boaš4 oĎ Dišectošs

The companƘ shall ošďanise a meetinď oĎ Au4it Committee to con4uct pšeliminašƘ appšoƑal pšioš to the
tšansaction-makinď, an4 ošďanise an appšoƑal session thšouďh a meetinď oĎ the Boaš4 oĎ :išectošs an4 the
Au4it Committee to ensuše Ďaiš appšoƑal oĎ tšansaction-makinď ƒith appšopšiate pšicinď policƘ ƒheše ceštain
Boaš4 oĎ :išectošs ƒith conĎlict oĎ intešest aše not alloƒe4 to Ƒote in the meetinď. IĎ the Au4it Committee is
Ďoun4 to not haƑe the suitable capabilitƘ to consi4eš oš appšoƑe ceštain tšansactions, the companƘ shall hiše an
in4epen4ent eƗpešt to ďiƑe pšoĎessional opinions on the tšansaction in Šuestion to the Au4it Committee,
Membešs oĎ the Boaš4 oĎ :išectošs, oš shašehol4ešs accoš4inďlƘ.

Measušes an4 Pšoce4ušes oĎ Tšansaction AppšoƑal
 The companƘ has lai4 out a set oĎ measušes an4 pšoce4ušes oĎ tšansaction appšoƑal bƘ 4isalloƒinď the
companƘ’s eƗecutiƑes an4 stakehol4ešs into the appšoƑals oĎ tšansaction. The companƘ has appointe4 the
Au4it Committee to take pašt an4 ďiƑe pšoĎessional opinions on the appšopšiateness oĎ each tšansaction. As Ďoš
the policƘ oĎ tšansaction-makinď betƒeen the companƘ an4 pešsonȴsȵ ƒith possibilitƘ oĎ conĎlict oĎ intešest, the
companƘ shall cleašlƘ 4esiďnate tšansaction 4etail, pšice, an4 šelate4 con4itions so that the Au4it Committee
can ƑešiĎƘ an4 4isclose such inĎošmation in the actual Ďinancial šemašks. The companƘ also set the co4e oĎ
con4ucts in tšansaction-makinď Ďoš nošmal business opešation as Ďolloƒȥ

ǲȵ Tša4e tšansaction un4eš nošmal business opešation ƒith ďenešal tša4e con4itions
 Limitation oĎ Financial Amount in Lonď-Term Lease Aďreements



Ƿǹ

Ǻ.Ǵ PolicƘ an4 Tšen4s oĎ Futuše Tšansactions
 

The companƘ has lai4 out a set oĎ policƘ Ďoš Ďutuše tšansactions bƘ settinď šules an4 šeďulations
accoš4inď to the actual tša4e in mašket pšices compašable to pšices Šuote4 bƘ thiš4 paštƘ. The companƘ shall
inƑolƑe the Au4it Committee oš in4epen4ent eƗpešts in the consi4ešation to ensuše šeasonable pšices an4
appšopšiateness oĎ the tšansaction Ďoš the sake oĎ tšanspašencƘ, in line ƒith the ďoo4 ďoƑešnance policƘ.
 

As Ďoš Ďutuše tšansactions, the companƘ shall con4uct accoš4inď to the laƒs, 4ecšees, oš announcements
on secušities an4 eƗchanďe constitute4 bƘ the Stock EƗchanďe oĎ Thailan4. The companƘ shall also con4uct in
compliance ƒith the šeďulations about 4isclosuše oĎ tšansaction an4 the soušces an4 tašďets oĎ Ďun4s ƒhich aše
consi4eše4 pšominent assets oĎ the companƘ oš the subsi4iašƘ companƘ.
 

In case that Au4it Committee an4/oš In4epen4ent :išectoš has no eƗpešiences oš eƗpeštise on anƘ 
connecte4 tšansaction ašises, the CompanƘ ƒoul4 seek in4epen4ent counseloš oš authošize4 au4itoš to ďiƑe
the opinion Ďoš such tšansaction an4 pšopose to Boaš4 oĎ 4išectošs oš Shašehol4ešs’ meetinď as 4eeme4
necessašƘ. The companƘ ƒoul4 4isclose anƘ connecte4 tšansaction in the note to au4ite4 Ďinancial statement.



SummarƗ oČ Financial InČormation

ǷǺ

Tšansection
ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ

Million Baht % Million Baht  % Million Baht  % 

STATEMENT OF COMPREHENSIVE INCOME ȴMillion Bahtȵ

Income on caš leases ǲ,ǲǴǳ.ǹǱ ǶǷ.ǶǷ ǲ,ǲǵǷ.Ǻǳ  Ƕǵ.ǹǲ ǲ,ǲǺǺ.ǴǸ ǶǸ.Ƿǳ 

Income on sale oĎ cašs ǹǱǸ.Ƕǲ ǵǱ.Ǵǳ ǹǹǷ.ǳǷ ǵǳ.ǴǷ ǹǳǵ.Ǹǵ ǴǺ.Ƿǳ 

Otheš income Ƿǳ.ǷǶ Ǵ.ǲǴ ǶǺ.ǳǲ -   ǶǸ.Ǵǲ ǳ.ǸǶ 

Total eƗpenses ǲ,ǷǸǱ.ǴǴ ǹǴ.ǴǺ ǲ,ǸǸǺ.ǶǺ ǹǶ.ǱǶ ǲ,ǹǸǲ.ǴǺ ǹǺ.Ǻǲ 

PšoĎit beĎoše income taƗ eƗpenses ǵǱǱ.ǱǸ ǲǺ.Ǻǹ ǴǹǺ.ǲǶ ǲǹ.ǷǱ ǳǺǱ.Ǵǹ ǲǴ.ǺǶ 

Finance cost ǷǸ.ǵǴ Ǵ.ǴǸ ǸǷ.ǴǶ Ǵ.ǷǶ ǹǱ.Ǵǵ Ǵ.ǹǷ 

Income taƗ eƗpenses ǳ.Ǳǵ Ǳ.ǲǱ  ȴǳǸ.Ƿǵȵ  ȴǲ.Ǵǳȵ ȴǵǴ.Ǻǳȵ ȴǳ.ǲǲȵ 

PšoĎit Ďoš the Ƙeaš ǴǴǱ.ǷǱ ǲǷ.Ƕǲ ǴǵǱ.ǵǵ ǲǷ.ǳǸ ǳǶǴ.ǺǷ ǲǳ.ǳǱ 

STATEMENT OF FINANCIAL POSITION ȴMillion Bahtȵ

Total assets ǵ,ǷǴǺ.ǶǱ ǲǱǱ ǵ,ǺǺǺ.ǱǺ ǲǱǱ ǵ,ǹǴǳ.Ƕǹ ǲǱǱ.ǱǱ 

Total liabilities ǳ,ǷǶǸ.ǳǺ ǶǸ.ǳǹ ǳ,ǺǹǶ.ǲǹ ǶǺ.Ǹǲ ǳ,ǹǱǶ.ǳǳ Ƕǹ.ǱǶ 

Total shašehol4ešs' eŠuitƘ ǲǺǹǳ.ǳǳ ǵǳ.Ǹǳ ǳ,ǱǲǴ.Ǻǲ ǵǱ.ǳǺ ǳ,ǱǳǸ.ǴǷ ǵǲ.ǺǶ 

Authošize4 shaše capital ȴMillion  shašesȵ ǳǶǱ ǳǶǱ ǳǶǱ 

Book Ƒalue peš shaše 

PšoĎit ȴLossȵ peš shaše ȴBahtȵ ǲ.Ǵǳ ǲ.ǴǷ ǲ.Ǳǳ 

DiƑi4en4s peš shaše ȴBahtȵ ǲ.Ǳǳ ǲ.ǱǷ Ǳ.ǺǶ 

Financial Ratios
Gšoss PšoĎit Mašďin 
ȴEƗclu4inď PšoĎit on Sale oĎ Rental Assetsȵ ȴ%ȵ ǳǱ.ǺǶ% ǲǹ.ǱǷ% ǲǸ.ǱǴ%

Gšoss PšoĎit Mašďin 
ȴInclu4inď PšoĎit on Sale oĎ Rental Assetsȵ ǳǷ.ǲǴ% ǳǵ.ǹǶ% ǳǲ.Ƿǳ%

Opešatinď Mašďin ǲǺ.ǺǸ% ǲǹ.ǷǱ% ǲǴ.ǺǶ%
Net PšoĎit Mašďin ǲǷ.Ƕǲ% ǲǷ.ǳǸ% ǲǳ.ǳǱ%
Retušn on Assets ȴROAȵ Ǻ.ǵǷ% ǹ.ǱǸ% Ƕ.Ǻǲ%
Retušn on EŠuitƘ ȴROEȵ ǲǸ.Ƕǵ% ǲǸ.Ǳǵ% ǲǳ.ǶǸ%



Operatinč Results and Financial Status 
ǸǱ

ǲǱ.ǲ SummašƘ opešatinď šesults an4 Ďinancial status
 

ǳǱǲǷ-ǳǱǲǸ Miss Sulalit Aš4saƒanď CeštiĎie4 Public Accountant 
Reďistšation No. ǸǶǲǸ
:hašmniti Au4itinď CompanƘ Limite4

ǳǱǲǹ
 

Miss SošaƘa Tintasuƒan CeštiĎie4 Public Accountant 
Reďistšation No. ǹǷǶǹ
:hašmniti Au4itinď CompanƘ Limite4

In4epen4ent Au4itoš’s Repošt

The accompanƘinď Ďinancial statements pšesent ĎaišlƘ, in all matešial šespects in accoš4ance ƒith 
Thai Financial Repoštinď Stan4aš4s.
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Tšansection
Consoli4ate4 Ďinancial statements

AS AT  DECEMBER Ǵǲ, ǳǱǲǷ AS AT  DECEMBER Ǵǲ, ǳǱǲǸ AS AT  DECEMBER Ǵǲ, ǳǱǲǹ
Baht % Baht % Baht % 

Cash an4 cash eŠuiƑalents ǲǷǳ,ǲǸǹ,ǺǹǴ Ǵ.Ƕ ǳǵǹ,ǳǹǳ,ǺǱǺ ǵ.ǺǸ ǹǺ,ǹǷǴ,ǶǱǱ ǲ.ǹǷ 
InƑestment in aƑailable-Ďoš-sale 
secušities ǶǶ,ǶǶǱ,ǳǲǱ ǲ.ǳ ǷǷ,ǵǶǷ Ǳ.ǱǱ ǳǲ,Ǳǹǵ,ǹǶǱ Ǳ.ǵǵ 
Tša4e an4 otheš šeceiƑables ǲǷǲ,ǹǳǳ,ǵǶǸ Ǵ.ǵǺ ǲǷǶ,ǴǶǱ,ǹǴǹ Ǵ.Ǵǲ ǲǹǲ,ǺǺǹ,ǶǲǺ Ǵ.ǸǸ 
Pšepai4 insušance pšemium ǵǹ,ǲǵǷ,ǶǷǴ ǲ.Ǳǵ ǵǺ,ǶǵǶ,ǱǳǷ Ǳ.ǺǺ ǶǶ,ǱǱǹ,ǵǱǺ ǲ.ǲǵ 
InƑentošies ǳǲǺ,ǺǲǱ,ǺǸǱ ǵ.Ǹǵ ǳǴǱ,ǲǲǵ,ǸǳǱ ǵ.ǷǱ ǲǷǶ,ǵǱǷ,ǹǸǺ Ǵ.ǵǳ 
Otheš cuššent assets ǲǲǸ,ǷǷǶ,ǴǲǷ ǳ.Ƕǵ ǹǷ,Ǻǹǳ,Ƕǳǵ ǲ.Ǹǵ Ƿǹ,ǵǳǳ,ǺǷǸ ǲ.ǵǳ 
  Total cuššent assets ǸǷǶ,ǳǸǵ,ǵǺǺ ǲǷ.ǵǺ ǸǹǱ,Ǵǵǳ,ǵǸǴ ǲǶ.Ƿǲ Ƕǹǲ,ǸǹǶ,ǲǳǴ ǲǳ.Ǳǵ 
FiƗe4 4eposit usinď Ďoš ďuašantee ǶǸ,ǹǸǺ,ǲǶǺ ǲ.ǳǶ ǶǸ,Ǻǵǲ,ǸǵǸ ǲ.ǲǷ Ƕǹ,ǱǱǵ,ǹǴǴ ǲ.ǳǱ 
Assets-Ďoš-leases Ǵ,ǷǴǶ,ǴǶǲ,Ǻǳǲ Ǹǹ.ǴǷ Ǵ,ǹǵǳ,ǹǺǲ,ǲǹǴ ǸǷ.ǹǸ Ǵ,ǸǺǵ,ǴǸǹ,ǷǴǹ Ǹǹ.Ƕǳ 
PšopeštƘ, plant an4 eŠuipment ǲǵǸ,ǳǴǶ,ǴǸǹ Ǵ.ǲǸ ǲǸǶ,Ǵǳǵ,ǷǺǴ Ǵ.Ƕǲ ǲǸǸ,ǳǳǹ,ǴǵǶ Ǵ.ǷǸ 
Intanďible assets Ǵ,ǳǹǶ,ǳǵǲ Ǳ.ǱǸ ǵ,ǴǷǳ,ǱǷǲ Ǳ.ǱǺ Ƿ,ǵǸǸ,ǴǱǷ Ǳ.ǲǴ 
Leasehol4 šiďht ǳǶ,ǵǵǷ,ǺǶǵ Ǳ.ǶǶ ǲǹ,ǱǷǸ,ǶǱǴ Ǳ.ǴǷ ǲǴ,ǺǲǸ,Ƕǲǵ Ǳ.ǳǺ 
DeĎešše4 taƗ assets ǲǸǵ,ǴǱǴ Ǳ ǲǱ,Ǵǵǲ,Ǻǵǳ Ǳ.ǳǲ ǶǷ,ǳǸǲ,ǱǱǲ ǲ.ǲǷ 
Otheš non-cuššent assets ǵ,ǹǶǶ,ǳǶǹ Ǳ.ǲ ǲǱǺ,ǹǳǲ,ǵǹǳ ǳ.ǳǱ ǲǵǵ,Ƕǲǹ,ǳǷǵ ǳ.ǺǺ 
  Total non-cuššent assets Ǵ,ǹǸǵ,ǳǳǹ,ǳǲǵ ǹǴ.Ƕǲ ǵ,ǳǲǹ,ǸǶǱ,ǷǲǴ ǹǵ.ǴǺ ǵ,ǳǶǱ,ǸǺǶ,ǺǱǲ ǹǸ.ǺǷ 
  Total assets ǵ,ǷǴǺ,ǶǱǳ,ǸǲǴ ǲǱǱ ǵ,ǺǺǺ,ǱǺǴ,ǱǹǷ ǲǱǱ.ǱǱ ǵ,ǹǴǳ,Ƕǹǲ,ǱǳǴ ǲǱǱ 
Bank oƑeš4šaĎts an4 shošt-tešm loans 
Ďšom Ďinancial institutions ǲǸǴ,ǹǶǷ,ǴǳǺ Ǵ.ǸǶ ǴǱǲ,ǲǹǵ,ǺǳǸ Ƿ.Ǳǳ ǺǴ,ǸǱǸ,ǳǸǵ ǲ.Ǻǵ 
Bill oĎ eƗchanďe ǵǺǹ,ǱǺǶ,ǱǱǹ ǲǱ.Ǹǵ ǵǺǹ,ǷǶǱ,ǴǴǲ Ǻ.ǺǸ ǴǺ,ǹǹǱ,ǸǸǶ Ǳ.ǹǴ 
Tša4e an4 otheš paƘables Ƿǳ,ǲǴǸ,Ǹǵǵ ǲ.Ǵǵ ǸǺ,ǳǴǺ,ǴǳǸ ǲ.ǶǺ ǸǷ,ǶǱǷ,ǺǸǷ ǲ.Ƕǹ 
Accounts paƘable-pušchase assets Ďoš 
leases - - ǲ,ǷǵǱ,ǱǺǳ Ǳ.ǱǴ ǲǷǹ,ǷǷǱ,ǹǸǱ Ǵ.ǵǺ 
Cuššent poštion oĎ lonď-tešm loans 
Ďšom Ďinancial institutions ǳǸǷ,ǺǸǶ,ǱǶǺ Ƕ.ǺǸ ǴǶǺ,ǴǴǺ,Ǹǹǹ Ǹ.ǲǺ Ǵǹǵ,ǲǸǹ,ǱǵǴ Ǹ.ǺǶ 
Cuššent poštion oĎ hiše-pušchase 
contšact paƘable ǴǳǺ,ǸǸǶ,Ǻǵǵ Ǹ.ǲǲ ǳǴǲ,ǲǸǲ,ǵǴǵ ǵ.Ƿǳ Ƿǳ,ǴǲǶ,ǸǶǹ ǲ.ǳǺ 
Accšue4 income taƗ - - ǴǺǸ,ǸǵǶ Ǳ.Ǳǲ ǳǳǹ,ǳǹǴ Ǳ.ǱǱ 
Otheš cuššent liabilities Ǻ,ǴǸǸ,Ƿǳǹ Ǳ.ǳ ǲǱ,ǲǱǵ,ǸǴǳ Ǳ.ǳǱ ǲǱ,ǲǹǴ,ǲǶǹ Ǳ.ǳǲ 
  Total cuššent liabilities ǲ,ǴǶǱ,ǳǲǸ,Ǹǲǲ ǳǺ.ǲ ǲ,ǵǹǲ,Ǹǳǹ,ǴǸǷ ǳǺ.Ƿǵ ǹǴǶ,ǷǷǲ,ǲǴǹ ǲǸ.ǳǺ 
Debentušes - - ǶǵǺ,ǳǲǴ,ǳǹǺ ǲǱ.ǺǺ ǲ,ǲǵǹ,ǴǸǶ,ǱǴǱ ǳǴ.ǸǷ 
Lonď-tešm loans Ďšom Ďinancial 
institutions  ǹǺǶ,ǷǺǹ,ǲǷǵ ǲǺ.Ǵǲ Ǹǹǲ,ǱǶǶ,ǷǸǱ ǲǶ.Ƿǳ ǸǱǳ,ǹǵǴ,ǴǹǺ ǲǵ.Ƕǵ 
Hiše-pušchase contšact paƘables Ǵǵǹ,ǶǴǳ,ǱǶǴ Ǹ.Ƕǲ ǲǲǵ,ǺǱǸ,ǲǳǶ ǳ.ǴǱ Ƕǲ,ǷǴǳ,ǳǹǹ ǲ.ǱǸ 
Deposits Ďoš caš lease Ďšom clients ǲǲ,Ǻǳǳ,ǶǱǳ Ǳ.ǳǷ - - - -
EmploƘee beneĎit obliďations ǵǶ,ǺǴǴ,ǷǺǱ Ǳ.ǺǺ ǶǱ,Ǹǹǲ,ǲǺǳ ǲ.Ǳǳ Ƕǵ,ǵǶǲ,ǳǷǵ ǲ.ǲǴ 
Lonď-tešm loans Ďšom Ďinancial 
institutions  ǵ,Ǻǹǲ,ǺǶǶ Ǳ.ǲǲ Ǹ,ǵǺǴ,ǳǶǲ Ǳ.ǲǶ ǲǳ,ǳǶǶ,ǵǳǴ Ǳ.ǳǶ 

Total non-cuššent liabilities ǲ,ǴǱǸ,ǱǷǹ,ǴǷǴ ǳǹ.ǲǸ ǲ,ǶǱǴ,ǵǶǱ,Ƕǳǹ ǴǱ.ǱǸ ǲ,ǺǷǺ,ǶǶǸ,ǴǺǵ ǵǱ.ǸǷ 
Total liabilities ǳ,ǷǶǸ,ǳǹǷ,ǱǸǵ ǶǸ.ǳǹ ǳ,ǺǹǶ,ǲǸǹ,ǺǱǵ ǶǺ.Ǹǲ ǲ,ǹǱǶ,ǳǲǹ,ǶǴǳ Ƕǹ.ǱǶ 

 Issue4 an4 pai4-up shaše capital ǳǶǱ,ǱǱǱ,ǱǱǱ Ƕ.ǴǺ ǳǶǱ,ǱǱǱ,ǱǱǱ Ƕ.ǱǱ ǳǶǱ,ǱǱǱ,ǱǱǱ Ƕ.ǲǸ 
 Pšemium on shaše capital ǲǷǳ,ǵǶǱ,ǴǸǱ Ǵ.Ƕ ǲǷǳ,ǵǶǱ,ǴǸǱ Ǵ.ǳǶ ǲǷǳ,ǵǶǱ,ǴǸǱ Ǵ.ǴǷ 
Retaine4 eašninďs 
– Appšopšiate4 - leďal šesešƑe ǴǱ,ǱǱǱ,ǱǱǱ Ǳ.ǷǶ ǴǱ,ǱǱǱ,ǱǱǱ Ǳ.ǷǱ ǴǱ,ǱǱǱ,ǱǱǱ Ǳ.Ƿǳ  
– Unappšopšiate4 ǲ,ǶǴǺ,ǸǵǺ,ǺǱǺ ǴǴ.ǲǺ ǲ,ǶǸǲ,ǵǷǲ,ǹǸǵ Ǵǲ.ǵǴ ǲ,Ƕǹǵ,ǺǱǳ,ǱǺǳ Ǵǳ.ǹǱ 
Gain Ďšom inƑestment in 
aƑailable- Ďoš-sale ǲǷ,ǴǶǺ - ǲ,ǺǴǹ Ǳ.ǱǱ ǲǱ,ǱǳǺ Ǳ.ǱǱ 
  Total shašehol4ešs' eŠuitƘ ǲ,Ǻǹǳ,ǳǲǷ,ǷǴǺ ǵǳ.Ǹǳ ǳ,ǱǲǴ,Ǻǲǵ,ǲǹǳ ǵǱ.ǳǺ ǳ,ǱǳǸ,ǴǷǳ,ǵǺǲ ǵǲ.ǺǶ 
  Total liabilities an4 
shašehol4ešs' eŠuitƘ ǵ,ǷǴǺ,ǶǱǳ,ǸǲǴ ǲǱǱ ǵ,ǺǺǺ,ǱǺǴ,ǱǹǷ ǲǱǱ ǵ,ǹǴǳ,Ƕǹǲ,ǱǳǴ ǲǱǱ 

Unit  ȥ Baht



Ǹǳ

ǲǱ.ǳ STATEMENT OF COMPREHENSIVE INCOME 

Tšansection
Consoli4ate4 Ďinancial statements

ǳǱǲǷ % ǳǱǲǸ % ǳǱǲǹ %

Income on caš leases ǲ,ǲǴǳ,ǹǱǲ,ǲǸǸ ǶǷ.ǶǷ ǲ,ǲǵǷ,Ǻǳǲ,ǺǹǷ Ƕǵ.ǹǲ ǲ,ǲǺǺ,ǴǸǲ,ǱǷǵ ǶǸ.Ƿǳ 

Income on sale oĎ cašs ǹǱǸ,Ƕǲǵ,ǱǹǺ ǵǱ.Ǵǳ ǹǹǷ,ǳǶǺ,ǳǺǷ ǵǳ.ǴǷ ǹǳǵ,ǸǵǴ,ǷǳǷ ǴǺ.Ƿǳ 

Otheš income Ƿǳ,ǷǶǱ,ǹǱǺ Ǵ.ǲǴ ǶǺ,ǳǱǶ,ǲǺǴ ǳ.ǹǴ ǶǸ,Ǵǲǵ,ǷǸǵ ǳ.ǸǶ 

Total income ǳ,ǱǱǳ,ǺǷǷ,ǱǸǵ ǲǱǱ ǳ,ǱǺǳ,ǴǹǷ,ǵǸǷ ǲǱǱ ǳ,Ǳǹǲ,ǵǳǺ,ǴǷǴ ǲǱǱ 

Cost oĎ caš leases ǹǺǶ,Ƕǳǹ,ǳǳǱ ǵǵ.Ǹǲ ǺǴǺ,ǹǵǴ,ǶǳǱ ǵǵ.Ǻǳ ǺǺǶ,ǱǺǲ,ǷǺǺ ǵǸ.ǹǲ 

Cost oĎ sales oĎ cašs ǶǴǵ,ǶǷǸ,ǹǸǹ ǳǷ.ǷǺ Ƕǹǹ,ǲǲǱ,ǳǴǲ ǳǹ.ǲǲ ǶǺǲ,ǴǴǵ,ǴǲǷ ǳǹ.ǵǲ 

Sellinď eƗpenses ǲǸǳ,ǸǺǷ,ǷǴǴ ǹ.ǷǴ ǲǸǶ,ǳǹǸ,ǷǷǵ ǹ.Ǵǹ ǳǱǵ,ǷǳǶ,ǵǺǸ.ǲǴ Ǻ.ǹǴ 

Finance cost ǷǸ,ǵǴǵ,ǶǳǸ Ǵ.ǴǸ ǸǷ,ǴǵǶ,ǳǺǳ Ǵ.ǷǶ ǹǱ,ǴǵǴ,ǴǲǴ Ǵ.ǹǷ 

Total eƗpenses ǲ,ǷǸǱ,ǴǳǸ,ǳǶǺ ǹǴ.ǴǺ ǲ,ǸǸǺ,ǶǹǷ,ǸǱǸ ǹǶ.ǱǶ ǲ,ǹǸǲ,ǴǺǵ,ǹǳǶ ǹǺ.Ǻǲ 

PšoĎit beĎoše ȴincomeȵ taƗ 
eƗpenses ǴǴǳ,ǷǴǹ,ǹǲǷ ǲǷ.Ƿǲ Ǵǲǳ,ǸǺǺ,ǸǷǺ ǲǵ.ǺǶ ǳǲǱ,ǱǴǵ,ǶǴǹ ǲǱ.ǱǺ 

ȴIncomeȵ taƗ eƗpenses ǳ,ǱǴǶ,ǺǲǷ Ǳ.ǲ ȴǳǸ,Ƿǵǳ,ǵǷǵ.ǸǷȵ ȴǲ.Ǵǳȵ ȴǵǴ,Ǻǳǵ,ǶǴǴȵ ȴǳ.ǲǲȵ

PšoĎit Ďoš the Ƙeaš ǴǴǱ,ǷǱǳ,ǺǱǱ ǲǷ.Ƕǲ ǴǵǱ,ǵǵǳ,ǳǴǵ ǲǷ.ǳǸ ǳǶǴ,ǺǶǺ,ǱǸǲ ǲǳ.ǳǱ 

Basic eašninďs peš shaše ǲ.Ǵǳ ǲ.ǴǷ ǲ.Ǳǳ

Unit  ȥ Baht



ǸǴ

ǲǱ.Ǵ STATEMENT OF CASH FLOWS 

Tšansection
Consoli4ate4 Ďinancial statements

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ
Cash Ďloƒs Ďšom opešatinď actiƑities

PšoĎit beĎoše ȴincomeȵ taƗ eƗpenses ǴǴǳ,ǷǴǹ,ǹǲǷ Ǵǲǳ,ǸǺǺ,ǸǷǺ ǳǲǱ,ǱǴǵ,ǶǴǹ
A4justments to šeconcile pšoĎit beĎoše ȴincomeȵ taƗ eƗpenses 
to net cash pšoƑi4e4 bƘ ȴuse4 inȵ opešatinď actiƑities

DoubtĎul accounts ȴšeƑešseȵ Ǵ,ǴǵǱ,ǶǹǷ ǶǱǶ,ǲǷǶ ȴǲ,ǵǳǶ,ǱǴǳȵ
Depšeciation an4 amoštization ǷǷǵ,ǹǶǵ,ǷǶǶ ǸǲǱ,Ǳǹǳ,ǷǺǺ Ǹǵǹ,ǵǴǴ,ǲǵǶ 
Alloƒance Ďoš the šeĎun4 oĎ the ƒithhol4inď taƗ - ǵ,ǸǹǺ,ǳǷǱ ǳǳ,ǴǹǷ,ǱǶǶ
Loss on 4iposal oĎ assets - - ǶǷ,ǴǳǺ 
Gain on sale oĎ inƑestments in aƑailable-Ďoš-sale secušities ȴǷǸǲ,ǸǱǸȵ ȴǲ,Ǳǵǳ,Ǹǹǲȵ ȴǺǲǹ,ǳǸǷȵ
EmploƘee beneĎits eƗpenses ǴǸǱ,ǶǶǶ ǺǸǴ,ǵǷǱ Ǻǹǹ,ǷǱǷ 
Intešest income ȴǸǸǺ,ǷǱǵȵ ȴǲ,ǶǱǲ,ǷǺǸȵ ȴǹǹǸ,ǲǺǸȵ

Finance cost ǷǸ,Ǵǲǹ,ǳǺǶ ǸǷ,ǴǵǶ,ǳǺǳ ǹǱ,ǴǵǴ,ǴǲǴ 
PšoĎit Ďšom opešatinď beĎoše chanďinď in opešatinď  
assets an4 liabilities ǲ,ǱǷǸ,ǱǸǲ,ǶǺǷ ǲ,ǲǱǳ,ǺǶǲ,ǲǷǸ ǲ,ǱǶǺ,Ǳǲǲ,ǵǹǲ
ȴIncšeaseȵ 4ecšease in opešatinď assets

Tša4e an4 otheš šeceiƑables ȴǲǴ,ǳǲǲ,ǴǷǹȵ ȴǴ,ǸǴǹ,ǳǱǴȵ ȴǲǶ,ǳǱǷ,ǲǱǺȵ
Pšepai4 insušance pšemium ȴǶ,ǺǸǴ,ǲǺǱȵ ȴǲ,ǴǺǹ,ǵǷǴȵ ȴǶ,ǵǷǴ,ǴǹǴȵ
InƑentošies ǴǺǴ,ǴǷǵ,ǸǸǶ ǴǶǴ,ǳǸǲ,ǳǵǹ ǴǷǷ,ǸǺǶ,ǳǷǸ 
Otheš cuššent assets ȴǶǷ,ǵǵǵ,ǴǴǶȵ ȴǲǵ,ǹǵǶ,ǳǹǸȵ ǲǹ,ǱǶǵ,ǹǹǵ 
Otheš non-cuššent assets ȴǲ,ǳǷǹ,ǹǸǱȵ ȴǹǷǶ,ǸǹǴȵ ǴǸǶ,ǶǴǱ 

Incšease ȴ4ecšeaseȵ in opešatinď liabilities
Tša4e an4 otheš paƘables ȴǲǸ,ǲǴǱ,ǹǹǹȵ ǲǷ,ǵǵǴ,ǷǶǶ ȴǺ,ǸǱǵ,ǲǳǶȵ
Deposits Ďoš caš lease Ďšom clients Ǹ,ǳǴǹ ǵ,ǹǵǸ,ǶǱǴ Ǵ,ǷǸǱ,ǱǸǲ 
Otheš cuššent liabilities ȴǵ,ǺǶǶ,ǳǱǵȵ ǸǳǸ,ǲǱǵ ǳ,ǱǷǹ,ǶǶǷ 

Cash ďenešate4 Ďoš opešation ǲ,ǴǷǲ,ǵǶǺ,ǸǶǶ ǲ,ǵǶǸ,ǴǺǳ,Ǻǵǲ ǲ,ǵǲǺ,ǷǱǳ,ǲǸǴ 
Cash šeceiƑe4 Ďšom intešest income ǹǳ,ǴǴǴ ǲǸǹ,ǹǲǴ ǲǺǱ,ǴǸǸ 
Cash pai4 Ďoš pušchase oĎ assets Ďoš leases ȴǲ,ǶǵǶ,ǹǳǷ,ǲǸǲȵ ȴǲ,ǳǸǱ,ǲǶǶ,ǺǷǹȵ ȴǹǳǸ,ǲǷǷ,ǹǵǹȵ
Cash pai4 Ďoš income taƗ ȴǵǳ,ǲǷǱ,ǶǴǱȵ ȴǶǸ,ǲǱǱ,Ǵǹǲȵ ȴǶǹ,ǹǸǺ,ǷǷǵȵ

Net cash pšoƑi4e4 bƘ opešatinď actiƑities ȴǳǳǷ,ǵǵǵ,ǷǲǴȵ ǲǴǱ,ǴǲǶ,ǵǱǶ ǶǴǴ,ǸǵǷ,ǱǴǸ 

Unit  ȥ Baht



Ǹǵ

Tšansection
Consoli4ate4 Ďinancial statements

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ

Cash Ďloƒs Ďšom inƑestinď actiƑities
Cash šeceiƑe4 Ďšom intešest income ǹǵǸ,Ƿǵǲ ǲ,ǱǳǸ,Ƕǵǲ ǷǹǱ,ǳǸǺ 

Cash šeceiƑe4 Ďšom shošt-tešm loans to šelate4 companies ǵǱ,ǱǱǱ,ǱǱǱ ǺǶ,ǱǱǱ,ǱǱǱ ǴǶ,ǱǱǱ,ǱǱǱ 

Cash pai4 Ďoš shošt-tešm loans to šelate4 companies ȴǵǱ,ǱǱǱ,ǱǱǱȵ ȴǺǶ,ǱǱǱ,ǱǱǱȵ ȴǴǶ,ǱǱǱ,ǱǱǱȵ

Cash šeceiƑe4 Ďšom sale oĎ inƑestment in aƑailable-Ďoš-sale 
secušities

ǹǳǲ,ǱǺǱ,ǱǱǱ ǲ,ǳǹǸ,ǹǱǹ,ǶǱǺ ǺǴǵ,ǺǱǺ,ǺǺǷ 

Cash pai4 Ďoš inƑestment in aƑailable-Ďoš-sale secušities ȴǹǳǱ,ǵǱǱ,ǱǱǱȵ ȴǲ,ǳǴǲ,ǴǱǱ,ǱǱǱȵ ȴǺǶǶ,ǱǱǱ,ǱǱǱȵ

Incšease in cash at banks usinď Ďoš ďuašantee ȴǷǳ,ǳǷǶȵ ȴǷǳ,ǶǹǺȵ ȴǷǴ,ǱǹǷȵ

Cash šeceiƑe4 Ďšom sale oĎ ĎiƗe4 assets ǳǱ,ǱǱǱ - ǳǵ,ǷǸǴ 

Cash pai4 Ďoš pušchase oĎ ĎiƗe4 assets ȴǳ,ǵǶǴ,ǹǺǵȵ ȴǳǺ,ǸǸǺ,Ǻǹǹȵ ȴǶ,ǴǵǱ,ǺǴǱȵ

Cash pai4 Ďoš pušchase oĎ intanďible assets ȴǲǴǲ,ǴǺǸȵ ȴǲ,ǴǱǸ,ǷǱǱȵ ȴǲ,ǺǱǱ,Ǳǵǲȵ

Net cash pšoƑi4e4 bƘ ȴuse4 inȵ inƑestinď actiƑities ȴǲ,ǱǹǺ,ǺǲǶȵ ǳǷ,ǴǹǶ,ǹǸǴ ȴǳǷ,ǷǹǺ,ǲǱǹȵ
Cash Ďloƒs Ďšom Ďinancinď actiƑities

Cash pai4 Ďoš Ďinance cost ȴǷǳ,ǳǳǸ,Ƿǲǳȵ ȴǸǱ,Ǹǹǲ,ǸǴǸȵ ȴǸǴ,ǹǴǳ,ǳǶǺȵ

Incšease ȴ4ecšeaseȵ in bank oƑeš4šaĎts ǲǷǶ,ǱǵǶ,Ǳǳǹ ǶǸ,Ǵǳǹ,ǶǺǹ ȴǳǱǸ,ǵǸǸ,ǷǶǴȵ

Cash šeceiƑe4 Ďšom shošt-tešm loans Ďšom Ďinancial institutions ǺǶ,ǱǱǱ,ǱǱǱ ǲǵǱ,ǱǱǱ,ǱǱǱ ǲǲǱ,ǱǱǱ,ǱǱǱ 

Cash pai4 Ďšom shošt-tešm loans Ďšom Ďinancial  institutions ȴǲǳǶ,ǱǱǱ,ǱǱǱȵ ȴǸǱ,ǱǱǱ,ǱǱǱȵ ȴǲǲǱ,ǱǱǱ,ǱǱǱȵ

Cash šeceiƑe4 Ďšom issuinď oĎ bill oĎ eƗchanďe ǲ,ǱǶǴ,ǶǵǷ,ǱǴǱ ǲ,ǱǸǵ,ǹǷǳ,ǺǹǺ ǵǶǹ,ǹǴǹ,ǲǲǱ 

Cash pai4 Ďoš bill oĎ eƗchanďe 4ue ȴǹǱǱ,ǱǱǱ,ǱǱǱȵ ȴǲ,ǱǹǱ,ǱǱǱ,ǱǱǱȵ ȴǺǳǱ,ǱǱǱ,ǱǱǱȵ

Cash šeceiƑe4 Ďšom issuinď oĎ 4ebentuše - ǶǶǱ,ǱǱǱ,ǱǱǱ ǷǱǱ,ǱǱǱ,ǱǱǱ 

Cash šeceiƑe4 Ďšom lonď-tešm loans Ďšom Ďinancial institutions ǺǵǷ,ǹǴǵ,ǱǱǱ ǳǺǷ,ǶǷǳ,ǴǶǷ ǴǶǱ,ǹǳǲ,ǹǳǴ 

Cash pai4 Ďoš lonď-tešm loans Ďšom Ďinancial institutions ȴǳǸǶ,ǺǶǳ,ǸǲǶȵ ȴǴǳǹ,ǹǵǱ,ǲǳǱȵ ȴǵǱǵ,ǲǺǶ,ǹǵǺȵ

Cash pai4 Ďoš hiše-pušchase contšact paƘables ȴǶǴǱ,ǴǸǶ,ǸǶǵȵ ȴǴǴǳ,ǳǳǺ,ǵǴǹȵ ȴǳǴǳ,ǲǴǱ,Ƕǲǳȵ

Cash pai4 Ďoš 4iƑi4en4 ȴǲǴǶ,ǱǱǱ,ǱǱǱȵ ȴǴǱǸ,ǶǱǱ,ǱǱǱȵ ȴǳǴǸ,ǶǱǱ,ǱǱǱȵ

Net cash use4 in Ďinancinď actiƑities ǴǴǲ,ǹǷǹ,ǺǸǹ ȴǸǱ,ǶǺǸ,ǴǶǳȵ ȴǷǷǶ,ǵǸǷ,ǴǴǺȵ
Net incšease ȴ4ecšeaseȵ in cash an4 cash eŠuiƑalents ǲǱǵ,ǴǴǵ,ǵǶǱ ǹǷ,ǲǱǴ,ǺǳǷ ȴǲǶǹ,ǵǲǺ,ǵǲǱȵ

Cash an4 cash eŠuiƑalents, beďinninď oĎ the Ƙeaš ǶǸ,ǹǵǵ,ǶǴǴ ǲǷǳ,ǲǸǹ,ǺǹǴ ǳǵǹ,ǳǹǳ,ǺǱǺ 

Cash an4 cash eŠuiƑalents, en4inď oĎ the Ƙeaš ǲǷǳ,ǲǸǹ,ǺǹǴ ǳǵǹ,ǳǹǳ,ǺǱǺ ǹǺ,ǹǷǴ,ǶǱǱ 



ǸǶ

Financial Ratios

ǘาǗกาǘ
Consoli4ate4 Ďinancial statements

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ

PšoĎitabilitƘ Ratio

Gšoss PšoĎit Mašďin ȴEƗclu4inď PšoĎit on Sale oĎ Rental Assetsȵ ǳǱ.ǺǶ% ǲǹ.ǱǷ% ǲǸ.ǱǴ%

Gšoss PšoĎit Mašďin ȴInclu4inď PšoĎit on Sale oĎ Rental Assetsȵ ǳǷ.ǲǴ% ǳǵ.ǹǶ% ǳǲ.Ƿǳ%

Opešatinď Mašďin ǲǺ.ǺǸ% ǲǹ.ǷǱ% ǲǴ.ǺǶ%

Net PšoĎit Mašďin ǲǷ.Ƕǲ% ǲǷ.ǳǸ% ǲǳ.ǳǱ%

LiŠui4itƘ Ratios

Cuššent Ratio Ǳ.ǶǸ Ǳ.ǶǴ Ǳ.ǸǱ

Asset TušnoƑeš Ǳ.ǵǸ Ǳ.ǵǴ Ǳ.ǵǳ

EĎĎiciencƘ Ratio
Retušn on Assets ȴROAȵ Ǻ.ǵǷ% ǹ.ǱǸ% Ƕ.Ǻǲ%
Retušn on EŠuitƘ ȴROEȵ ǲǸ.Ƕǵ% ǲǸ.Ǳǵ% ǲǳ.ǶǸ%

LeƑešaďe Ratio

Debt/EŠuitƘ Ratio ǲ.Ǵǵ ǲ.ǵǹ ǲ.Ǵǹ

Intešest CoƑešaďe Ratio Ƕ.ǺǴ Ƕ.ǲǱ Ǵ.Ƿǲ

DiƑi4en4 PaƘout Ratio ǵǱ.Ǻǲ% ǺǱ.ǵǵ% ǺǴ.Ƕǳ%

Peš shaše 

Book Ƒalue peš shaše Ǹ.ǺǴ ǹ.ǱǷ ǹ.ǲǲ
 

PšoĎit ȴLossȵ peš shaše ȴBahtȵ ǲ.Ǵǳ ǲ.ǴǷ ǲ.Ǳǳ



Manačement Discussion and AnalƗsis 
ǸǷ

ǲǲ.ǲ AnalƘsis an4 EƗplanation bƘ the Manaďement 
OƑešƑieƒ oĎ the Business

In summašƘ, the companƘ's opešatinď šesults Ďoš the Ƙeaš en4e4 :ecembeš Ǵǲ, ǳǱǲǹ – the companƘ has
šeceiƑe4 total šeƑenue oĎ ǳ,ǱǺǳ.ǴǺ million baht, 4oƒn bƘ Ǳ.Ƕǳ pešcentȦ net pšoĎit oĎ ǳǶǴ.ǺǷ million baht, 4oƒn
bƘ ǳǶ.ǵ pešcent. The numbeš oĎ cašs sol4 in ǳǱǲǹ amounte4 to ǲ,ǳǳǵ units, 4oƒn Ďšom the Ƙeaš ǳǱǲǸ’s Ďiďuše
oĎ ǲ,ǷǶǶ Ƒehicles as theše ƒeše a lot oĎ lease-eƗpiše4 cašs.

SummašƘ oĎ Ďinancial status as oĎ :ecembeš Ǵǲ, ǳǱǲǹ – the companƘ ha4 total assets oĎ ǵ,ǹǴǳ.Ƕǹ
million baht, 4iƑi4e4 into main assets, i.e. cašs Ďoš šent, an4 ǹ,ǳǸǶ cašs aƒaitinď sale, ƒith a total net Ƒalue oĎ
Ǵ,ǹǸǵ.ǵǷ million baht, ƒhich šepšesents a 4ecšease Ďšom :ecembeš Ǵǲ, ǳǱǲǸ’s Ďiďuše oĎ ǹ,ǴǵǶ units ƒhose total
net Ƒalue is Ǵ,ǺǷǷ.Ǻǳ million baht. The 4ecšease in asset ƒas cause4 bƘ lonď-tešm leasinď contšacts that ƒoul4
be 4ue in the Ďišst halĎ oĎ ǳǱǲǹ, in oš4eš Ďoš the companƘ to šeceiƑe taƗ beneĎits Ďšom inƑestment in assets in
ǳǱǲǸ. The cost oĎ an a44itional ǶǱ pešcent bƘ RoƘal :ecšee No. Ƿǵǳ ȴBE ǳǶǷǱȵ 4ate4 JulƘ Ǻ, ǳǱǲǸ as compaše4
to the pšioš Ƙeaš, the companƘ buƘ a ǷǳǱ cašs less than the total amount bouďht the pšeƑious Ƙeaš. 

The total liabilities as oĎ :ecembeš Ǵǲ, ǳǱǲǹ amounte4 to ǳ,ǹǱǶ.ǳǳ million baht, ƒhich šepšesents a
4ecšease oĎ ǲǸǺ.ǺǷ million baht Ďšom the pšeƑious Ƙeaš. In ǳǱǲǸ, the total liabilities ƒeše counte4 at ǳ,ǺǹǶ.ǲǹ
million baht, ƒhich šepšesents a 4ecšease accoš4inď to the Ƒolume oĎ caš pušchase. 

As Ďoš the shašehol4ešs’ eŠuitƘ as oĎ :ecembeš Ǵǲ, ǳǱǲǹ, the companƘ ha4 total shašehol4ešs' eŠuitƘ oĎ
ǳ,ǱǳǸ.ǴǷ million baht, šepšesentinď an incšease oĎ ǲǴ.ǵǶ million baht oš Ǳ.ǷǸ pešcent aďainst the Ďiďuše
šecoš4e4 at the en4 oĎ Ƙeaš ǳǱǲǸ, ƒhich is ǳ,ǱǲǴ.Ǻǲ million baht. The incšease ƒas šeache4 aĎteš 4e4uctinď
4iƑi4en4s, ƒith šetaine4 eašninďs beĎoše 4iƑi4en4 paƘment oĎ ǲ,ǹǶǳ.ǵǱ million baht an4 4iƑi4en4 paƘment oĎ
ǳǴǸ.ǶǱ million baht. The šemaininď šetaine4 eašninďs at the en4 oĎ ǳǱǲǹ amounte4 to ǲ,Ƿǲǵ.ǺǱ million baht.

Result oĎ Opešation 
Income 

In the Ƙeaš ǳǱǲǹ, the companƘ ha4 a total šeƑenue oĎ ǳ,Ǳǹǲ.ǵǴ million baht, šepšesentinď a 4šop Ďšom
the Ƙeaš ǳǱǲǷ in the amount oĎ ǲǱ.ǺǷ million baht, oš Ǳ.Ƕǳ pešcent Ďšom the total šeƑenue in ǳǱǲǸ, ƒhich is
ǳ,ǱǺǳ.ǴǺ million baht. The total šeƑenue is 4iƑi4e4 into Ǵ cateďošies as Ďolloƒȥ 
ǲ. ReƑenue Ďrom Car Lease The companƘ has šeceiƑe4 a total oĎ ǲ,ǲǺǺ.ǴǸ million baht in lease Ďees in ǳǱǲǹ,
šepšesentinď an incšease oĎ Ƕǳ.ǵǶ million baht oš ǵ.ǶǸ% aďainst the pšeƑious Ƙeaš’s Ďiďuše oĎ ǲ,ǲǵǷ.Ǻǳ million
baht. OĎ the šeƑenue Ďšom total caš lease Ďees, the mašďin ȴeƗclu4inď šeƑenue Ďšom sales oĎ lease-eƗpiše4 cašsȵ
ƒas accounte4 to ǲǸ.ǱǴ%, šepšesentinď a 4šop oĎ ǲ.ǱǴ% aďainst the pšeƑious Ƙeaš. The pšopoštionate incšease
in ǳǱǲǹ lease Ďees ƒas šesulte4 bƘ the possession oĎ ǲ,ǶǷǳ cašs Ďoš lease in eƗcess ƒhen compaše4 to ǲ,ǳǷǶ
lease-eƗpiše4 cašs. When compaše4 to the lease tešm oĎ contšacts 4ue in ǳǱǲǸ, the aƑešaďe contšact pešio4 is Ǵ
Ƙeašs, but the contšact in eƗcess in ǳǱǲǹ, has the aƑešaďe aďe oĎ ǵ-Ƕ Ƙeašs, causinď the aƑešaďe šental income
peš Ƒehicle to 4ecšease compaše4 to the caš mo4el an4 the same šental con4itions, ƒhich is one oĎ the šeasons
that the ďšoss mašďin has 4ecšease4 Ďšom the pšeƑious Ƙeaš.



ǸǸ

ǳ. ReƑenue Ďrom Sales oĎ Lease-EƗpire4 Cars The companƘ has šeceiƑe4 a total oĎ ǶǶǴ.ǷǴ million baht Ďšom the sales oĎ
lease eƗpiše4 cašs, ƒhich šepšesents a 4šop oĎ ǲǵǱ.ǺǴ million baht oš ǳǱ.ǳǺ pešcent aďainst the pšeƑious Ƙeaš’s Ďiďuše oĎ
ǲ,ǳǳǵ cašs, Ďeƒeš than ǳǱǲǸ’s Ďiďuše oĎ ǲ,ǷǶǶ cašs oš a 4šop oĎ ǵǴǲ cašs oš ǳǷ.Ǳǵ ƒhich is šoote4 Ďšom that the numbeš oĎ
lease-eƗpiše4 cašs in ǳǱǲǹ is Ďeƒeš than that oĎ ǳǱǲǸ. 
Ǵ. ReƑenue Ďrom Sales oĎ Cars oĎ Subsi4iarƘ CompanƘ  ReƑenue Ďšom sales oĎ cašs oĎ Subsi4iašƘ CompanƘ in the Ƙeaš
ǳǱǲǹ amounte4 to ǳǸǲ.ǲǲ million baht, an incšease oĎ ǸǺ.ǵǲ million baht Ďšom the pšeƑious Ƙeaš. In ǳǱǲǸ, šeƑenue Ďšom
caš sales amounte4 to ǲǺǲ.ǸǱ million baht, šepšesentinď an incšease oĎ ǵǱ.ǵǳ pešcent. Sales oĎ the subsi4iašƘ's cašs
incšease4 4ue to the incšease in sales oĎ Ƒehicles in ǳǱǲǹ – ǶǸǳ cašs in ǳǱǲǹ an4 ǳǹǳ cašs in ǳǱǲǸ. The incšease oĎ ǲǹǺ
cašs oš ǵǺ.ǴǶ pešcent ƒas cause4 bƘ the stimulation oĎ sales oĎ online channels, pšomotional campaiďns, an4 incšease
potentials oĎ the sales team.

Costs an4 EƗpenses
ǲ. Cost oĎ opešation in leasinď cašs  The cost oĎ opešation in leasinď cašs as oĎ the en4 oĎ the Ƙeaš ǳǱǲǹ totalle4 ǺǺǶ.ǱǺ
million baht, šepšesentinď an incšease oĎ ǶǶ.ǳǶ million baht. In ǳǱǲǸ, the cost oĎ opešation in leasinď cašs amounte4 to
ǺǴǺ.ǹǵ million baht, šepšesentinď an incšease oĎ Ƕ.ǹǹ pešcent. The incšease ƒas cause4 bƘ the incšeasinď cost in leasinď
cašs Ďšom 4epšeciation cost an4 insušance cost. As in ǳǱǲǹ, theše ƒas an eƗpansion in the companƘ’s caš poštĎolio ƒheše
the numbeš oĎ caš bouďht in ƒas moše than the numbeš oĎ lease-eƗpiše4 cašs, šesultinď in accumulate4 4epšeciation
cost. Meanƒhile, the lease Ďee peš caš ƒas 4ecšease4 as clients ƒante4 lonďeš lease contšacts oĎ ǵ-Ƕ Ƙeašs compaše4 to
the pšeƑious 4ušation oĎ lease contšacts oĎ Ǵ Ƙeašs, this has ma4e lease Ďees loƒeš as one oĎ clients’ measušes oĎ cost
contšol. The insušance cost incšease4 as in ǳǱǲǸ the companƘ put a contšol on the numbeš oĎ acci4ents ƒith the
assistance Ďšom insušance companies. This šesulte4 in the companƘ šeceiƑe4 special šebates an4 4iscounts but in ǳǱǲǹ,
the šebates an4 4iscounts še4uce4 as the numbeš oĎ acci4ents incšease4. HoƒeƑeš, the companƘ continue4 to put
pšeƑentiƑe measušes on the numbeš oĎ acci4ents ƒith clients. The cost oĎ šepaišinď cašs in ǳǱǲǹ incšease4 bƘ Ǵ pešcent
aďainst the pšeƑious Ƙeaš. The šeƑenue Ďšom lan4 lease incšease4 bƘ Ƕ% as the companƘ manaďe4 to attšact clients to
haƑe theiš cašs sešƑice4 in the companƘ’s sešƑice centšes. The companƘ also 4ispatche4 mobile sešƑice units to ďiƑe caš
sešƑice Ďoš clients, šen4ešinď a še4uction in šepaišinď cost.
ǳ. Cost oĎ opešation in sales oĎ lease-eƗpiše4 cašs The cost oĎ opešation in sales oĎ ǲ,ǳǳǵ lease-eƗpiše4 cašs in ǳǱǲǹ
amounte4 to ǴǵǺ.ǷǸ million baht, šepšesentinď a 4šop oĎ ǸǴ.ǲǶ million baht oš ǲǸ.Ǵ pešcent aďainst the pšeƑious Ƙeaš.
The numbeš oĎ cašs sol4 in ǳǱǲǹ še4uce4 Ďšom the pšeƑious Ƙeaš’s Ďiďuše oĎ ǲ,ǷǶǶ cašs ƒhile otheš Ďactošs 4epen4 on
aďes, mo4els, an4 tƘpes oĎ cašs. 
Ǵ. Cost oĎ opešation in sales oĎ secon4-han4 cašs bƘ the subsi4iašƘ companƘ The cost oĎ opešation in sales oĎ secon4-
han4 cašs bƘ the subsi4iašƘ companƘ in ǳǱǲǹ amounte4 to ǳǵǲ.ǷǷ million baht, šepšesentinď an incšease oĎ ǸǷ.ǴǸ
million baht oš ǵǷ.ǳ pešcent. In ǳǱǲǸ, the cost oĎ opešation in sales oĎ secon4-han4 cašs bƘ the subsi4iašƘ companƘ
amounte4 to ǲǷǶ.ǳǺ million baht. The incšease ƒas cause4 bƘ the lašďeš numbeš oĎ cašs sol4 – ǶǸǳ cašs in ǳǱǲǹ aďainst
ǴǹǴ cašs in ǳǱǲǸ, oš an incšease oĎ ǲǹǺ cašs oš ǵǺ.ǴǶ pešcent. Cašs sol4 haƑe been šepaiše4 an4 maintaine4 so that theƘ
ƒeše šea4Ƙ to use an4 in ďoo4 con4ition, ƒhich helpe4 ƒith Šuickeš output.
ǵ. Cost oĎ opešation in sales an4 a4ministšation The cost oĎ opešation in sales an4 a4ministšation in ǳǱǲǹ amounte4 to
ǳǱǵ.ǷǴ million baht, šepšesentinď an incšease Ďšom the pšeƑious Ƙeaš’s Ďiďuše oĎ ǲǸǶ.ǳǺ million baht, šepšesentinď an
incšease oĎ ǳǺ.Ǵǵ million baht oš ǲǷ.Ǹǵ pešcent. One oĎ the main eƗpenses is the ƒithhol4inď taƗ šeĎun4 šeŠuest Ďšom the
ReƑenue :epaštment oĎ ǳǳ.ǴǺ million baht. 
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Net PšoĎit an4 Retušn Rate

Net pšoĎit oĎ the companƘ in ǳǱǲǹ amounte4 to ǳǶǴ.ǺǷ million baht, a 4ecšease oĎ ǹǷ.ǵǹ million baht oš
ǳǶ.ǵǱ% compaše4 to the Ƙeaš ǳǱǲǸ ƒith net pšoĎit oĎ ǴǵǱ.ǵǵ million baht an4 net pšoĎit mašďin in ǳǱǲǹ, ǲǳ.ǳ%.
An4 in ǳǱǲǸ, the amount oĎ ǲǷ.ǳǸ% 4ecšease4 bƘ ǵ.ǱǸ%. The main šeason is 4ue to ǲȵ PšoĎit Ďšom the sale oĎ
cašs that 4ecšease4 Ďšom the numbeš oĎ cašs sol4 that 4ecšease4 accoš4inď to the numbeš oĎ Ƒehicles, the lease
tešm is less than the pšeƑious Ƙeaš. An4 the cost oĎ caš mo4iĎication is incšease4 in oš4eš to keep the caš in ďoo4
con4ition an4 stan4aš4 ǳȵ Caš šental costs incšease4 Ďšom 4epšeciation base4 on the amount oĎ Ƒehicles in the
incšease4 pošt an4 insušance pšemiums incšease4 Ďšom 4iscounts an4 šebate šeceiƑe4 Ďšom insušance
companies, še4uce4 Ďšom the numbeš oĎ acci4ents incšease4 Ďšom the pšeƑious Ƙeaš Ǵȵ Sellinď an4
a4ministšatiƑe eƗpenses Incšease4 Ďšom settinď up ƒithhol4inď taƗ šeĎun4 šeŠuest Ďšom the ReƑenue
:epaštment.

 
Financial Status
Asset

As oĎ :ecembeš Ǵǲ, ǳǱǲǹ, the companƘ ha4 total assets oĎ ǵ,ǹǴǳ.Ƕǹ million baht, a 4ecšease oĎ ǲǷǷ.Ƕǲ
million baht oš Ǵ.ǴǴ pešcent Ďšom the en4 oĎ ǳǱǲǸ ƒith ǵ,ǺǺǺ.ǱǺ million baht. This inclu4e4 cašs Ďoš šent An4
cašs aƒaitinď sale, totalinď ǹ,ǳǸǶ units, ƒith a total net Ƒalue oĎ Ǵ,ǹǸǵ.ǵǷ million baht, a 4ecšease Ďšom
:ecembeš Ǵǲ, ǳǱǲǸ ƒith ǹ,ǴǵǶ units. The total net Ƒalue is Ǵ,ǺǷǷ.Ǻǳ million baht. Clients' cašs, lonď-tešm
leases that šeŠuiše šentinď instea4 oĎ cašs that ƒill be 4ue in the Ďišst halĎ oĎ ǳǱǲǹ, in oš4eš Ďoš the companƘ to
šeceiƑe taƗ beneĎits Ďšom inƑestment in assets in ǳǱǲǸ, the cost incšease ƒas Ǳ.ǶǱ times the amount bƘ RoƘal
:ecšee No. Ƿǵǳ ȴBE ǳǶǷǱȵ 4ate4 JulƘ Ǻ, ǳǶǷǱ as compaše4 to the pšioš Ƙeaš, the CompanƘ bouďht ǷǳǱ cašs less
than the pšeƑious Ƙeaš. 

Descšiption
Foš the Ƙeaš en4e4 Ǵǲ Decembeš

ǳǱǲǷ ǳǱǲǸ ǳǱǲǹ
Cašs at the beďinninď oĎ the pešio4s ȴunitsȵ Ƿ,ǺǷǸ ǹ,ǳǳǷ ǹ,ǴǵǶ
Pušchase4 4ušinď pešio4s ȴunitsȵ ǳ,ǸǲǺ ǲ,ǸǸǵ ǲ,ǲǶǵ
Sol4 4ušinď pešio4s ȴunitsȵ ǲ,ǵǷǱ ǲ,ǷǶǶ ǲ,ǳǳǵ
Cašs at the en4e4 oĎ the pešio4s ȴunitsȵ
- cašs hel4 Ďoš sales ǸǶǴ ǵǳǳ ǳǵǶ
- cašs hel4 Ďoš lease4 Ǹ,ǵǸǴ Ǹ,ǺǳǴ ǹ,ǱǴǱ
Total cašs at the en4e4 oĎ pešio4s ǹ,ǳǳǷ ǹ,ǴǵǶ ǹ,ǳǸǶ
Net book Ƒalue at en4e4 oĎ pešio4s  ȴMillion Bahtȵ
- cašs hel4 Ďoš sales ǲǸǸ.ǴǶ ǲǳǵ.ǱǴ ǹǱ.Ǳǹ 
- cašs hel4 Ďoš lease4 Ǵ,ǷǴǶ.ǴǶ Ǵ,ǹǵǳ.ǹǺ Ǵ,ǸǺǵ.Ǵǹ
Total Net book Ƒalue at en4e4 oĎ pešio4s Ǵ,ǹǲǳ.ǸǱ Ǵ,ǺǷǷ.Ǻǳ Ǵ,ǹǸǵ.ǵǷ
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Accounts ReceiƑable 
Consi4ešinď the ŠualitƘ oĎ the CompanƘ's accounts šeceiƑable ȴbeĎoše 4e4uctinď alloƒance Ďoš 4oubtĎul

accountsȵ as oĎ :ecembeš Ǵǲ, ǳǱǲǹ, the amount ƒas ǲǶǶ.Ƿǹ million baht, šepšesentinď an incšease oĎ ǳǵ.ǵǸ
million baht oš ǲǹ.ǷǶ pešcent Ďšom the pšeƑious Ƙeaš – ƒith the amount oĎ 4ebtošs eŠual to ǲǴǲ.ǳǲ million
baht, net tša4e šeceiƑables aĎteš 4e4uctinď alloƒance Ďoš 4oubtĎul accounts in ǳǱǲǹ amountinď to ǲǶǱ.ǵǳ
million baht, 4iƑi4e4 into šeceiƑables Ďšom caš sales oĎ Ƿǳ.ǵǴ million baht an4 accounts šeceiƑable, caš šental in
the amount oĎ ǹǸ.ǺǺ million baht Ďšom sales oĎ šeceiƑables. ReceiƑables aše classiĎie4 in the ďšoup oĎ banks that
ďšante4 loans, an4 in šespect oĎ 4ebtošs Ďšom caš šental in the amount oĎ ǹǸ.ǺǺ million baht, ƒhich is not Ƙet
4ue Ďoš paƘment, amountinď to ǷǷ.ǳǹ million baht oš ǸǶ.ǴǴ pešcent oĎ the šeceiƑables Ďšom the caš šental net.
The companƘ has closelƘ Ďolloƒe4 up ƒith the 4ebt an4 haƑe consi4eše4 the selection oĎ customešs bƘ
consi4ešinď cše4ibilitƘ an4 ďoo4 Ďinancial status. Most customešs oš moše than ǺǶ pešcent aše cošpošate
customešs, ďoƑešnment aďencies, state entešpšises an4 pšiƑate sectošs, ƒheše these customešs haƑe a ďoo4
paƘment histošƘ. HoƒeƑeš, the companƘ still has an alloƒance Ďoš 4oubtĎul accounts. Accoš4inď to the policƘ oĎ
settinď alloƒance Ďoš 4oubtĎul accounts as Ďolloƒsȥ

Outstan4inď šeceiƑables Ďoš the pešio4 ǱĎ moše than ǲ-ǳ monthȴsȵ ǲ%
Outstan4inď šeceiƑables Ďoš the pešio4 oĎ moše than ǳ-Ǵ months ǳ%
Outstan4inď šeceiƑables Ďoš the pešio4 oĎ moše than Ǵ-Ƿ months ǶǱ% 
Outstan4inď šeceiƑables Ďoš the pešio4 oĎ moše than Ƿ months ǲǱǱ%

Descšiption Decembeš Ǵǲ, ǳǱǲǷ Decembeš Ǵǲ, ǳǱǲǸ Decembeš Ǵǲ, ǳǱǲǹ
• Un4ue ǲǱǲ.Ǳǵ ǲǱǷ.Ǳǹ ǲǳǹ.Ǹǲ
• Not eƗcee4 Ǵ months ǴǱ.ǺǺ ǲǷ.ǸǶ ǲǺ.ǷǱ
• Ǵ – Ƿ months ǲ.ǸǴ ǳ.ǵǵ ǳ.ǹǶ
• OƑeš than Ƿ months ǳ.ǺǺ Ƕ.ǺǶ ǵ.Ƕǳ

Total ǲǴǷ.ǸǶ ǲǴǲ.ǳǲ ǲǶǶ.Ƿǹ

Less: Alloƒance Ďoš 4oubtĎul accounts ȴǷ.ǲǹȵ ȴǷ.Ƿǹȵ ȴǶ.ǳǷȵ

Net ǲǴǱ.ǶǸ ǲǳǵ.ǶǴ ǲǶǱ.ǵǳ

Accounts šeceiƑable can be analƘze4 as Ďolloƒinďs

Details oĎ accounts šeceiƑable le4ďeš 
Descšiption Decembeš Ǵǲ, ǳǱǲǷ Decembeš Ǵǲ, ǳǱǲǸ Decembeš Ǵǲ, ǳǱǲǹ

• ReceiƑable Ďšom šental caš ǹǶ.ǹǸ ǸǺ.ǺǱ ǹǸ.ǺǺ
• ReceiƑable Ďšom sellinď caš ǵǵ.ǸǱ ǵǵ.ǷǴ Ƿǳ.ǵǴ

Total ǲǴǱ.ǶǸ ǲǳǵ.ǶǴ ǲǶǱ.ǵǳ

ȴUnit ȥ Millions Bahtȵ 
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Soušce oĎ Fun4s
Liabilities

As oĎ :ecembeš Ǵǲ, ǳǱǲǹ, the companƘ ha4 total liabilities oĎ ǳ,ǹǱǶ.ǳǳ million baht, šepšesentinď a
4ecšease Ďšom as oĎ :ecembeš Ǵǲ, ǳǱǲǸ in the amount oĎ ǲǸǺ.ǺǷ million baht, eŠuiƑalent to Ƿ.ǱǴ pešcent oĎ
total liabilities in the Ƙeaš ǳǱǲǸ ƒith the amount oĎ ǳ,ǺǹǶ.ǲǹ million baht. The 4ecšease ƒas cause4 bƘ the
pšocušement oĎ cašs Ďoš lease, še4uce4 bƘ usinď loan soušces Ďšom Ďinancial institutions an4 the issuance oĎ
4ebentušes. The total liabilities as oĎ Ǵǲ :ecembeš ǳǱǲǸ accounte4 Ďoš Ƕǹ.ǱǶ% oĎ total assets. :iƑi4e4 into
cuššent liabilities ǳǺ.ǸǺ pešcent oĎ total liabilities An4 non-cuššent liabilities ǸǱ.ǳǲ pešcent oĎ total liabilities
Compaše4 ƒith total liabilities as oĎ Ǵǲ :ecembeš ǳǱǲǸ, šepšesentinď ǶǺ.Ǹǲ% oĎ total assets in ǳǱǲǸ, 4iƑi4e4
into cuššent liabilities ǵǺ.Ƿǵ% oĎ total liabilities an4 non-cuššent liabilities ǶǱ.ǴǷ pešcent oĎ total liabilities in the
Ƙeaš In ǳǱǲǸ,

ƒhile the total liabilities as oĎ Ǵǲ :ecembeš ǳǱǲǹ amounte4 to ǳ,ǹǱǶ.ǳǳ million baht, a 4ecšease oĎ
ǲǸǺ.ǺǷ million baht Ďšom the pšeƑious Ƙeaš. In ǳǱǲǸ, the total liabilities ƒeše ǳ,ǺǹǶ.ǲǹ million baht, ƒhich ƒas
še4uce4 accoš4inď to the Ƒolume oĎ caš pušchases.

The pšopoštion oĎ such 4ebt 4oes not aĎĎect the liŠui4itƘ manaďement because the companƘ ƒith
continuous income Ďšom caš šental Inclu4inď the income Ďšom the sale oĎ cašs that haƑe eƗpiše4. The natuše oĎ
the business has a capital stšuctuše oĎ mostlƘ liabilities. The companƘ thešeĎoše has to manaďe cash Ďloƒ so as
to be balance4 an4 consistent to pšeƑent liŠui4itƘ šisk in tešms oĎ time an4 intešest šates bƘ settinď the loan
pešio4 in accoš4ance ƒith the aďe oĎ the caš šental aďšeement an4 tšƘ to Ďin4 a soušce oĎ ĎiƗe4-šate loans in
oš4eš to be consistent ƒith the ĎiƗe4 caš šental šate to še4uce the šisk oĎ intešest šate Ďluctuations.

Detail Decembeš Ǵǲ, ǳǱǲǷ Decembeš Ǵǲ, ǳǱǲǸ Decembeš Ǵǲ, ǳǱǲǹ

 Not eƗcee4 one Ƙeaš ǴǳǺ.Ǹǹ ǳǴǲ.ǲǸ Ƿǳ.Ǵǳ

 ǲ – Ǵ Ƙeašs Ǵǵǹ.ǶǴ ǲǲǵ.Ǻǲ Ƕǲ.ǷǴ

Total ǷǸǹ.Ǵǲ ǴǵǷ.Ǳǹ ǲǲǴ.ǺǶ

Shašehol4ešs’ EŠuitƘ
The shašehol4ešs 'eŠuitƘ oĎ the companƘ as oĎ :ecembeš Ǵǲ, ǳǱǲǹ amounte4 to ǳ,ǱǳǸ.ǴǷ million baht, 

an incšease oĎ ǲǴ.ǵǶ million baht compaše4 to :ecembeš Ǵǲ, ǳǱǲǸ, ƒith shašehol4ešs' eŠuitƘ oĎ ǳ,ǱǲǴ.Ǻǲ 
million baht 4ue to the companƘ's pešĎošmance. With a net pšoĎit oĎ ǳǶǴ.ǺǷ million baht, ƒhile theše ƒeše ǳ 
4iƑi4en4 paƘments to shašehol4ešs in ǳǱǲǹ.

Fišst 4iƑi4en4 paƘment, accoš4inď to the minutes oĎ the Annual Genešal Meetinď oĎ Shašehol4ešs ǳǱǲǹ, 
hel4 on Apšil ǳǷ, ǳǱǲǹ, the shašehol4ešs šesolƑe4 to paƘ 4iƑi4en4s Ďšom the opešatinď šesults oĎ ǳǱǲǸ to 
shašehol4ešs at the šate oĎ ǲ.ǱǷ baht peš shaše, eŠuiƑalent to the amount oĎ ǳǷǶ million baht, ƒith a 4iƑi4en4 
oĎ ǲǳǸ.ǶǱ million baht ȴeŠuiƑalent to Ǳ.Ƕǲ baht peš shaše, totalle4 ǳǶǱ,ǱǱǱ,ǱǱǱ shašesȵ ƒas pai4 on Septembeš 
ǲ, ǳǱǲǸ an4 the šemaininď 4iƑi4en4 amount is ǲǴǸ.ǶǱ million baht. The šate oĎ Ǳ.ǶǶ baht peš shaše Numbeš oĎ 
shašes ǳǶǱ,ǱǱǱ,ǱǱǱȵ ƒas pai4 to shašehol4ešs on MaƘ ǳǳ, ǳǱǲǹ.

ȴUnit ȥ Millions Bahtȵ 



ǹǲ

Secon4 4iƑi4en4 paƘment, accoš4inď to the minutes oĎ the Boaš4 oĎ :išectošs Meetinď No. Ǵ/ǳǶǷǲ on
Auďust Ǻ, ǳǱǲǹ, the Boaš4 oĎ :išectošs šesolƑe4 to paƘ intešim 4iƑi4en4s Ďšom the opešatinď šesults Ďoš the
pešio4 en4e4 June ǴǱ, ǳǱǲǹ, amountinď to ǲǱǱ million baht ȴthe šate oĎ Ǳ.ǵǱ baht peš shaše, totallinď
ǳǶǱ,ǱǱǱ,ǱǱǱ shašesȵ pai4 to the shašehol4ešs on Septembeš Ǹ, ǳǱǲǹ

Total companƘ pai4 4iƑi4en4 in ǳǱǲǹ in the amount oĎ ǳǴǸ.ǶǱ million baht

Capital Stšuctuše
In ǳǱǲǹ, the companƘ bouďht cašs Ďoš lease bƘ usinď the main soušce oĎ Ďun4s Ďšom lonď-tešm loans

Ďšom Ďinancial institutions an4 issue 4ebentušes at ĎiƗe4 intešest šate ȴat the en4 oĎ ǳǱǲǹ, eŠuiƑalent to ǺǶ
pešcent oĎ lonď-tešm loanȵ ƒhich is a nošmal natuše oĎ this business opešation. Because it is a liabilitƘ ašisinď
Ďšom the acŠuisition oĎ assets use4 in the opešation oĎ the companƘ an4 such liabilities ƒill be able to aššanďe
cash Ďloƒ to paƘ in line ƒith the cash Ďloƒ oĎ the companƘ It is also a policƘ to use the companƘ's Ďun4inď
soušces. Because in a44ition to the consistencƘ oĎ the cash Ďloƒ šeceiƑe4-pai4. It is also the manaďement oĎ the
intešest šate šisk iĎ in the Ďutuše theše is a 4išection to incšease.

In summašƘ, the soušce oĎ Ďun4inď ƒill be base4 on both the consistencƘ oĎ the cash Ďloƒ oĎ šeƑenue an4
eƗpense. Numbeš oĎ leases aƑailable to customešs an4 Ďinancial costs so as to achieƑe maƗimum eĎĎiciencƘ in
business opešations an4 moneƘ manaďement.

LiŠui4itƘ
Foš the Ƙeaš ǳǱǲǹ, the companƘ ha4 net cash Ďloƒ Ďšom opešatinď actiƑities oĎ ǶǴǴ.ǸǶ million baht, an

incšease oĎ ǵǱǴ.ǵǴ million baht compaše4 to ǳǱǲǸ, ǲǴǱ.Ǵǳ million baht. Since in ǳǱǲǹ the companƘ has
pušchase4 cašs Ďoš šent bƘ means oĎ paƘment. less than ǳǱǲǸ, ƒhile cash Ďloƒ use4 in inƑestinď actiƑities in
ǳǱǲǹ amounte4 to ǳǷ.ǷǺ million baht, 4ecšease4 Ďšom the Ƙeaš ǳǱǲǸ bƘ ǶǴ.Ǳǹ million baht, net cash outĎloƒ oĎ
ǳǱ million baht, ƒhile the cash Ďloƒ in Ďinancinď actiƑities in ǳǱǲǹ ƒas use4 to net ǷǷǶ.ǵǹ million baht,
4ecšeasinď Ďšom the Ƙeaš ǳǱǲǸ in the amount oĎ ǶǺǵ.ǹǹ million baht – bank oƑeš4šaĎt tšansaction, cash pai4 Ďoš
shošt-tešm loans, net oĎ ǵǷǲ.ǲǷ million baht, cash šeceipt oĎ ǷǱǱ million baht, cash pai4 Ďšom lonď-tešm loans,
net ǶǴ.ǴǸ million baht, intešest paƘment amountinď to ǸǴ.ǹǴ million baht, cash paƘment obliďation un4eš the
lease ǳǴǳ.ǲǴ million baht an4 a cash 4iƑi4en4 paƘment oĎ ǳǴǸ.ǶǱ million baht. In conclusion, the CompanƘ in
ǳǱǲǹ ha4 a net cash 4ecšease oĎ ǲǶǹ.ǵǳ million baht.

Futuše income Decembeš Ǵǲ, 
ǳǱǲǷ

Decembeš Ǵǲ, 
ǳǱǲǸ

Decembeš Ǵǲ, 
ǳǱǲǹ

 Not eƗcee4 ǲ Ƙeaš ǺǸǲ.ǴǴ ǲ,ǱǳǱ.Ǵǹ ǲ,ǱǷǱ.Ƕǹ
 OƑeš ǲ Ƙeaš but not eƗcee4 Ƕ Ƙeašs ǲ,ǶǷǺ.ǵǳ ǲ,ǷǸǴ.ǴǸ ǲ,Ƿǳǵ.ǱǱ

Total ǳ,ǶǵǱ.ǸǶ ǳ,ǷǺǴ.ǸǶ ǳǷǹǵ.Ƕǹ

ȴUnit ȥ Millions Bahtȵ 
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ǲǲ.ǳ. Au4itošs’ šemunešation Au4it Ďee
In ǳǱǲǹ, the CompanƘ appointe4 Miss SošaƘa Tintasuƒan, CPA No. ǹǷǶǹ Ďšom :hašmniti Au4itinď

CompanƘ Limite4 to sešƑe as the CompanƘ’s au4itošs an4 its subsi4iašies, šespectiƑelƘ. The total au4it Ďees Ďoš
the Ƙeaš ǳǱǲǹ oĎ Baht ǲ,ǳǸǱ,ǱǱǱ 4iƑi4e4 into the au4it Ďees Ďoš CompanƘ oĎ Baht ǺǳǱ,ǱǱǱ an4 its subsi4iašies oĎ
Baht ǴǶǱ,ǱǱǱ.



Directors and EƖecutiƐes’ ProČile 
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Detail oĎ pšoĎile oĎ Boaš4 oĎ Dišectošs, EƗecutiƑes an4 Contšolle4 Poƒeš in the CompanƘ.
Name

Position 
Aďe

ȴYeašȵ
E4ucation / List oĎ 

Manaďement Committee 
tšaine4 

Hol4inď 
Shašes 

Pšopoštion
ȴ%ȵ 

FamilƘ Relation 
4ušinď EƗecutiƑes 

Ƕ Ƙeašs pšeƑious ƒoškinď eƗpešience

Pešio4 Position/CompanƘ
ǲ. Mš. Pithep

Chantašasešeekul
The Chaišman oĎ the 
Boaš4 oĎ Dišectošs

ǵǸ ‐ MBA-FacultƘ oĎ Finance, 
Seattle UniƑešsitƘ, 
Unite4 States

‐ BBA- Business 
A4ministšation, 
Assumption UniƑešsitƘ

‐ DAP ǲǺ
‐ DCP ǳǱǲ/ǳǱǲǶ

ǲǴ.ǷǱ Bšotheš oĎ 
Mš. Pichit
Chantašasešeekul

ǳǱǲǸ –
Pšesent
ǳǱǱǵ –
ǳǱǲǸ

The Chaišman oĎ the Boaš4 oĎ Dišectošs

Dišectoš an4 Manaďinď Dišectoš/EƗecutiƑe Dišectoš
Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 
ȴCaš Opešatinď Leasinďȵ
Positions in non-liste4 companies
Manaďinď Dišectoš
ToƘota Kšunďthai CompanƘ Limite4 
ȴToƘota Distšibutošȵ
Dišectoš
Thanapat PšopeštƘ CompanƘ Limite4 
ȴRental Buil4inďȵ

ǳ. Mš. Pichit
Chantašasešeekul 
Dišectoš,
Manaďinď Dišectoš an4  
EƗecutiƑe Dišectoš

ǵǷ - MBA- Business 
A4ministšation, UniƑešsitƘ 
oĎ Tole4o, Unite4 States

- BBA- Business 
A4ministšation Assumption 
UniƑešsitƘ 

- DAP ǲǺ
- DCP ǹǶ
- CDC ǹ
- FBS ǳ/ǳǱǲǶ
- RNG Ǹ/ǳǱǲǶ
- RCC ǳǱ/ǳǱǲǶ

ǲǴ.ǷǱ Younďeš bšotheš 
oĎ Mš. Pithep
Chantašasešeekul

ǳǱǲǸ –
Pšesent
ǳǱǱǵ –
ǳǱǲǸ 

ǳǱǱǶ –
Pšesent

ǳǱǱǴ -
Pšesent

ǲǺǺǳ -
Pšesent

Dišectoš /Manaďinď Dišectoš/EƗecutiƑe Dišectoš

Dišectoš an4 DeputƘ Manaďinď Dišectoš/
EƗecutiƑe Dišectoš 
Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 
ȴCaš Opešatinď Leasinďȵ
Positions in non-liste4 companies
Dišectoš
Kšunďthai Automobile CompanƘ Limite4 
ȴBuƘ an4 Sale Use4 Cašsȵ
Manaďinď Dišectoš
Siam Nissan Kšunďthai CompanƘ Limite4 
ȴNissan Distšibutošȵ
Dišectoš
Thanapat PšopeštƘ CompanƘ Limite4 
ȴRental Buil4inďȵ

Ǵ. Mš. Kašoon
Laohašatanun
Dišectoš
 

Ƿǳ - MBA, KASETSART UNIVERSITY
- ȴBBAȵ SCIENCE, KASETSART

UNIVERSITY
- ISO/IEC ǳǸǱǱǲ
- AUTOMOBILE FINANCING

BUSINESS AT KUALA LUMPUR, 
MALAYSIA

- DAP Ǵǳ
- DCP ǲǸǱ

No No ǳǱǲǴ-
Pšesent

ǳǱǱǹ -
Pšesent
ǳǱǱǹ -

Pšesent
ǳǱǱǷ-

ǳǱǱǹ

Dišectoš
Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 
ȴCaš Opešatinď Leasinďȵ
Positions in non-liste4 companies
Pšesi4ent 
InĎonet ȴThailan4ȵ Co., Lt4.
Pšesi4ent 
STC Netƒošk Cošpošation Co.,Lt4.
Pšesi4ent  
Siam Commešcial Leasinď Co.,Lt4.

ǵ. Mš. Chaiƒat
Atsaƒintašanďkul
Dišectoš an4 Chaišman 
oĎ the Au4it 
Committee 

ǷǷ - THAI-BARRISTER-AT-LAW -
THE THAI BAR ASSOCIATION

- ȴMBAȵ IN BUSINESS
ADMINISTRATION, THAMMASAT

UNIVERSITY
- ȴBBAȵ IN BUSINESS

ADMINISTRATION AND FACULTY
OF LAW , RAMKHAMHAENG

- DAP Ɉ ǳǵ
- DCPɉ ǹǲ
- ACP Ɉ ǲǳ

No No ǳǱǱǵ- 
Pšesent

ǳǱǲǴ- 
Pšesent
ǳǱǱǶ –
Pšesent
ǳǱǱǴ –
Pšesent
ǳǱǱǶ –
Pšesent

Dišectoš an4 Chaišman oĎ the Au4it Committee
Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 
ȴCaš Opešatinď Leasinďȵ
Positions in otheš liste4 companies
Dišectoš an4 Chaišman oĎ the Au4it Committee
Eastešn PolƘmeš Gšoup Public CompanƘ Limite4
Dišectoš an4 Chaišman oĎ the Au4it Committee
U CitƘ Public CompanƘ Limite4
Chaišman oĎ the Au4it Committee
SƘntec Constšuction Public CompanƘ Limite4
Chaišman oĎ the Au4it Committee
Eastešn Pšintinď Public CompanƘ Limite4 



Name
Position 

Aďe
ȴYeašȵ

E4ucation / List oĎ 
Manaďement Committee 

tšaine4 

Hol4inď 
Shašes 

Pšopoštion
ȴ%ȵ 

FamilƘ 
Relation 4ušinď 

EƗecutiƑes 

Ƕ Ƙeašs pšeƑious ƒoškinď eƗpešience

Pešio4 Position/CompanƘ

ǵ.
ȴcon.ȵ
Mš. Chaiƒat
Atsaƒintašanďkun
Dišectoš an4 
Chaišman oĎ the 
Au4it Committee

ǳǱǲǴ –
Pšesent
ǳǱǱǸ-

Pšesent
ǳǱǱǶ–

Pšesent
ǳǱǲǳ–

Pšesent
ǳǱǱǵ–

Pšesent
ǳǱǱǴ –

Pšesent
ǲǺǺǸ -

Pšesent

ǲǺǹǺ -
Pšesent

Positions in non-liste4 companies
Chaišman  oĎ  the  Au4it  Committee 
Mešchant Paštnešs Asset Manaďement CompanƘ Limite4
Chaišman  oĎ  the  Au4it  Committee 
Mešchant Paštnešs Secušities Public   CompanƘ Limite4
Dišectoš
Boat House HuaHinCompanƘ Limite4
Dišectoš
AmatašaA Destination Spa CompanƘ Limite4
Dišectoš
An4aman Lonď Beach Resošt 
Dišectoš
ChianďmaiHot Spšinď Co., Lt4.
Dišectoš
PšopeštƘ Consultinď CompanƘ Limite4 
ȴAu4itinď an4 Finance A4ƑisošƘȵ
Dišectoš
MJL Inteštša4eCo., Lt4. 

Ƕ. Mšs.PahĎun
Jittmittšapašp
Dišectoš an4 
Membeš oĎ Au4it 
Committee

Ƕǳ ‐ MBA- FACULTY OF
LAW, VillanoƑa 
UniƑešsitƘ , Unite4 
States 

‐ DAP ɈǳǴ
‐ DCP ɈǲǷǱ

No No ǳǱǱǵ - 
Pšesent

ǳǱǱǳ - 
Pšesent

ǳǱǱǳ- 
Pšesent

ǳǱǱǳ- 
Pšesent

Dišectoš an4 Membeš oĎ the Au4it Committee
Kšunďthai Caš Rent an4 Lease Public CompanƘ 
Limite4 ȴCaš Opešatinď Leasinďȵ
Positions in non-liste4 companies
Manaďinď Dišectoš
Smašt Home SƘstem CompanƘ Limite4   ȴElectšonic 
SƘstem an4 Secušities Consultinďȵ
Manaďinď Dišectoš
PaciĎic Challenďe Hol4inď CompanƘ Limite4 
ȴInƑestment in otheš companiesȵ
Manaďinď Dišectoš
InnoƑatiƑe TechnoloďƘ SƘstem CompanƘ Limite4 
ȴPšo4uction, Desiďn.  Cšeation an4 4istšibution the InnoƑationȵ

Ƿ. Assoc PšoĎ Dš Pasu
Dechašin
Dišectoš an4 
Membeš oĎ the 
Au4it Committee

Ƕǲ ‐ PH.D. IN TECHNOLOGY
MANAGEMENT, ASIAN
INSTITUTE OF
TECHNOLOGY

‐ ȴMBAȵ UNIVERSITY, 
BUSINESS
ADMINISTRATION OF
COLORADO ,USA

‐ ȴBBAȵ FACULTY OF
COMMERCE AND
ACCOUNTANCY,
CHULALONGKORN

UNIVERSITY

No No ǳǱǲǷ-
Pšesent

ǳǱǲǹ-
pšesent

ǳǱǲǹ –
Pšesent

ǳǱǲǲ–
Pšesent
ǳǱǲǶ –
Pšesent
ǳǱǲǶ–
Pšesent
ǳǱǲǵ-

Pšesent
ǳǱǲǹ-

Pšesent
ǳǱǲǹ-

Pšesent
ǳǱǲǸ-
Pšesent

Dišectoš an4 Membeš oĎ the Au4it Committee
Kšunďthai Caš Rent an4 Lease Public CompanƘ 
Limite4 ȴCaš Opešatinď Leasinďȵ
Positions in otheš liste4 companies
In4epen4ent Dišectoš an4 Chaišman oĎ the Au4it 
Committee
The Siam Commešcial Bank
In4epen4ent Dišectoš an4 Membeš oĎ the Au4it 
Committee
Thai Oil PCL
Positions in non-liste4 companies
Dean, FacultƘ oĎ Commešce an4 AccountancƘ,
Chulalonďkošn UniƑešsitƘ
Dišectoš
AACSB Intešnational
Dišectoš
EPAS Accše4itation Boaš4
In4epen4ent Dišectoš
Aksošn E4ucation PCL
Au4it an4 EƑaluation Committee 
SšisaƑašin4hiša Thai Re4 Cšoss Institute oĎ Nušsinď
Chaišman an4 In4epen4ent Dišectoš 
WaššiƗ Spošts Co., Lt4.
Dišectoš
AUA Lanďuaďe Centeš 

ǹǵ



ǹǶ

Name
Position 

Aďe
ȴYeašȵ

E4ucation / List oĎ 
Manaďement Committee 

tšaine4 

Hol4inď 
Shašes 

Pšopoštion
ȴ%ȵ 

FamilƘ Relation 
4ušinď EƗecutiƑes 

Ƕ Ƙeašs pšeƑious ƒoškinď eƗpešience

Pešio4 Position/CompanƘ
Ǹ. Mš. Sak4itouch

Chantašasešeekul
Senioš Assistant 
Manaďinď Dišectoš 
Business Suppošt

ǵǷ -    MBA- BUSINESS
ADMINISTRATION, FACULTY
OF FINANCE, DREXEL
UNIVERSITY, 
PENNSYLVANIA,USA

- BBA- BUSINESS
ADMINISTRATION FACULTY OF
MANAGEMENT ,ASSUMPTION

UNIVERSITY
- CHIEF FINANCIAL OFFICER

CERTIFICATION PROGRAM NO. 
ǲǳ FROM FEDERATION OF

ACCOUNTING PROFESSIONS
-    DCP ɈǲǷǺ
-    ACPG ǳǳ/ǳǱǲǶ
- ELP ǵ/ǳǱǲǷ ȴDCPȵ

No Counsel oĎ Mš. 
Pithep
Chantašasešeekul
an4 Mš. Pichit
Chantašasešeekul

ǳǱǱǸ-
Pšesent 

Assistant Senior Managing Director 
 
Kšunďthai Caš Rent an4 Lease Public 
CompanƘ Limite4 ȴCaš Opešatinď Leasinďȵ

ǹ. Miss Sišima
Cha-emkun
Manaďinď Dišectoš 
oĎ SešƑice 

ǵǸ - MBA- BUSINESS
ADMINISTRATION, SRIPATUM
UNIVERSITY

-    BBA- BUSINESS

ADMINISTRATION-FACULTY OF
MANAGEMENT, ST.JOHN
UNIVERSITY

-    MINI MBA ɉǶǸ, 
Thammasat UniƑešsitƘ

No No ǳǱǱǸ –
Pšesent

 

Assistant Senior Managing Director 

Kšunďthai Caš Rent an4 Lease Public 
CompanƘ Limite4 ȴCaš Opešatinď Leasinďȵ
 

Ǻ. Miss JittiƘa
Luanďjamekošn
Senioš Manaďeš -
Mašketinď

ǵǴ - MBA- FACULTY OF
COMMUNICATION ARTS, 
CHULALONGKORN UNIVERSITY

- BBA, FACULTY OF FINE  AND

APPLIED ARTS, 
CHULALONGKORN UNIVERSITY

- ADVANCED VB FOR WEB
APPLICATION DEVELOPER –
INTERNET & E-COMMERCE
TRAINING, THAMMASAT
UNIVERSITY

No No ǳǱǱǹ –
Pšesent
ǳǱǱǲ –
ǳǱǱǸ

Senior Manager – Marketing

Marketing Manager

Kšunďthai Caš Rent an4 Lease Public 
CompanƘ Limite4 ȴCaš Opešatinď Leasinďȵ
 

ǲǱ
.

Miss Pošnpan
Sattaƒatkul
Finance an4 
Accountinď 
Manaďeš

ǵǵ - MBA COMPUTER AND
TELECOMMUNICATIONS
ENGINEERING , DHURAKIJ
PUNDIT UNIVERSITY

- BBA- FACULTY OF
ACCOUNTING, SIAM
UNIVERSITY

- CPA NO. ǸǳǹǸ

No No ǳǱǱǶ -
Pšesent

 

Finance and Accounting Manager 

Kšunďthai Caš Rent an4 Lease Public 
CompanƘ Limite4 ȴCaš Opešatinď Leasinďȵ
 

ǲǲ
.

Mš.Noppol
Sakthonď
SecšetašƘ

Ƕǵ - BBA, FacultƘ oĎ Loƒ
Ramkhamhenď UniƑešsitƘ
- Tšaninď ɆCompanƘ
SECRETARY PROGRAMɇ oĎ 

Thai Institute oĎ Dišectošs

No No ǳǱǱǵ-
Pšesen

Secretary

Kšunďthai Caš Rent an4 Lease Public 
CompanƘ Limite4 ȴCaš Opešatinď Leasinďȵ 
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Detail oČ positions oČ Board oČ Directors, EƖecutiƐes and Controlled PoƑer 
persons in subsidiarƗ and related parties

:etail oĎ positions oĎ Boaš4 oĎ :išectošs, EƗecutiƑes an4 Contšolle4 Poƒeš pešsons in subsi4iašƘ an4 šelate4 
pašties as at :ecembeš Ǵǲ, ǳǱǲǹ

CompanƘ

Subsi4iašƘ Relate4 Pašties

Kšunďthai
Automobile 

CompanƘ 
Limite4

Thanapat
PšopeštƘ 
CompanƘ 
Limite4

Siam Nissan 
Kšunďthai
CompanƘ 
Limite4

ToƘota 
Kšunďthai
CompanƘ 
Limite4

CašloĎt Auto 
Impošt 

CompanƘ 
Limite4

ǲ. Mš. Pithep Chantašasešeekul X /   S  /  S /  S /  S  O

ǳ. Mš. Pichit Chantašasešeekul /   // S O /  S /  S / S  O

Ǵ. Mš Kašoon Laohašajatanan4 /

ǵ. Mš. Chaiƒat Atsaƒintašanďkun /  A

Ƕ. Mšs. PahĎun Jittmittšapašp /  A

Ƿ. Assoc PšoĎ Dš Pasu Dechašin /  A

Ǹ. Mš. Sak4itouch Chantašasešeekul

ǹ. Miss Sišima Cha-emkun

Ǻ. Miss JittiƘa Luanďjamekošn

ǲǱ. Miss Pošnpan Sattaƒatkul

ǲǲ. Mš. Noppol Saktonď

:etail oĎ positions oĎ Boaš4 oĎ :išectošs, EƗecutiƑes an4 Contšolle4 Poƒeš pešsons in subsi4iašƘ as at :ecembeš Ǵǲ, ǳǱǲǹ  

Kšunďthai Automobile Co., Lt4., 
ǲ. Mš. Pithep Chantašasešeekul /  S
ǳ. Mš. Pichit Chantašasešeekul /  S

Ǵ. Mš. Pisit Chantašasešeekul /

Note: 
/ = Director X = The Chairman oĎ the Boar4 oĎ Directors  
// = Executive Director A = Au4it Committee 
S = Authorize4 Director O =Manaďinď Director



Report oČ Chančes in Securities Holdinčs oČ EƖecutiƐes
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Name

Shašes Spouses

As at Decembeš Ǵǲ,
ǳǱǲǸ

Incšease / 
ȴ4ecšeaseȵ

As at Decembeš Ǵǲ,
ǳǱǲǹ

hel4 bƘ a 
spouse

ǲ. Mš. Pithep Chantašasešeekul Ǵǵ,ǱǱǱ,ǱǱǱ ȴǲǴ.Ƿ%ȵ - Ǵǵ,ǱǱǱ,ǱǱǱ ȴǲǴ.Ƿ%ȵ -

ǳ. Mš. Pichit Chantašasešeekul Ǵǵ,ǱǱǱ,ǱǱǱ ȴǲǴ.Ƿ%ȵ - Ǵǵ,ǱǱǱ,ǱǱǱ ȴǲǴ.Ƿ%ȵ -

Ǵ. Mš Kašoon Laohašajatanan4 - - - -

ǵ. Mš. Chaiƒat Atsaƒintašanďkun - - - -

Ƕ. Mšs. PahĎun Jittmittšapašp - - - -

Ƿ. Assoc PšoĎ Dš Pasu Dechašin - - - -

Ǹ. Mš. Pisit Chantašasešeekul ǳǶ,ǱǱǱ,ǱǱǱ ȴǲǱ.Ǳ%ȵ - ǳǶ,ǱǱǱ,ǱǱǱ ȴǲǱ.Ǳ%ȵ -



Report oČ 
the Audit Committee

Krungthai Car Rent and Lease Public Company Limited 
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Report oČ the Audit Committee

The Au4it Committee oĎ Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 consists oĎ thšee
in4epen4ent committee membešs. Each membeš oĎ the Au4it Committee is the 4istinct honoušable pešsons in
Ƒašious 4isciplines – accountancƘ, Ďinance, laƒ, an4 so on. The thšee membešs oĎ the in4epen4ent Au4it
Committee haƑe the suĎĎicient eƗpešience to ďuašantee the cše4ibilitƘ oĎ Ďinancial šepošt. The Au4it Committee
consists oĎ the 4istinct pešsons as Ďolloƒȥ

Mš Chaiƒat Atsaƒintašanďkun is the Chaišpešson oĎ the Au4it Committee
Mšs PahĎun Jittmittšapašp is the membeš oĎ the Au4it Committee
Assoc PšoĎ Pasu :echašin is the membeš oĎ the Au4it Committee

 

In ǳǱǲǹ, the Au4it Committee šeďulašlƘ hel4 a total oĎ Ďouš meetinďs to con4uct theiš 4utƘ ƒithin the
4esiďnate4 šesponsibilities state4 in the Chašteš oĎ the Au4it Committee appšoƑe4 bƘ an4 šepošte4 to the Boaš4
oĎ :išectošs. Theiš šesponsibilities aše as Ďolloƒȥ
Financial Statement

With suppošt an4 comments bƘ the Au4itoš Genešal, eƗecutiƑes oĎ the AccountancƘ :epaštment, an4 the
manaďement eƗecutiƑes haƑe hešebƘ šeƑise4 an4 aše šesponsible Ďoš the Ďinancial statements, consoli4ate4
Ďinancial statements oĎ the companƘ an4 its subsi4iašies, inclu4inď the Ďinancial inĎošmation that appeašs in the
annual šepošt, the Ďinancial statements Ďoš each Šuašteš an4 Ďoš the Ƙeaš as en4e4 in :ecembeš Ǵǲ, ǳǱǲǹ, base4
on ďenešallƘ accepte4 accountancƘ stan4aš4s ƒhich is consi4eše4 bƘ the appšopšiate policƘ options an4
pšactice, an4 haƑe passe4 the eƗaminationĎšom in4epen4ent authošise4 au4itošs in a timelƘ manneš.
Intešnal Contšol an4 Intešnal Au4it

The Au4it Committee takes the šesponsibilitƘ in en4ošsinď the annual au4it šepošt an4 otheš šeleƑant
intešnal au4its base4 on šepošts, Ďolloƒ-ups, an4 šecommen4ations as pšoƑi4e4 in the šepošt. It is chašďe4 ƒith
impšoƑinď an4 pšoposinď an amen4ment oĎ the au4it pšocess Ďocusinď on šisk manaďement in impoštant
4epaštments an4 opešations in oš4eš to impšoƑe the business opešations. The committee also šeƑise4 the
intešnal au4it a4eŠuacƘ eƑaluation an4 seek appšoƑal Ďšom the Boaš4 oĎ :išectošs to ensuše that the
companƘ’s intešnal au4it sƘstem is suĎĎicientlƘ eĎĎicient Ďoš business opešations.

To make the intešnal contšol an4 intešnal au4it moše eĎĎectiƑe an4 eĎĎicient, The Au4it Committee
pšopose4 the companƘ to hiše the JR Business A4ƑisošƘ CompanƘ Limite4, ƒhich is an eƗpešt in intešnal au4it,
to eƑaluate the eĎĎiciencƘ oĎ intešnal contšol Inclu4inď intešnal au4it an4 assessment oĎ the a4eŠuacƘ oĎ the
companƘ's intešnal contšol sƘstem.
ConĎlict oĎ Intešest

The Au4it Committee has ƑešiĎie4 clues oĎ conĎlicts oĎ intešest so that the šepošt is in compliance ƒith
the Secušities an4 EƗchanďe Commission, the Stock EƗchanďe oĎ Thailan4, an4 šeleƑant šules an4 šeďulations
oĎ the laƒ an4 oĎ the ďoƑešnment, to ensuše that all tšansactions aše in line ƒith conƑentional tša4e pšactices,
šeasonabilitƘ, an4 eŠualitƘ, ƒithout possibilitƘ oĎ one-si4e4 beneĎit. It also ensuše4 that the 4isclosuše oĎ such
inĎošmations complƘ ƒith šeleƑant šeďulations.

ǹǺ



CeštiĎie4 Public Accountant
The Au4it Committee takes into account an4 con4uct šecšuitment Ďoš CeštiĎie4 Public Accountant on an

annual basis. The selection cšitešia inclu4e theiš past opešation šesults, knoƒle4ďeabilitƘ, pšoĎiciencƘ in
accountancƘ, eƗpešience, cše4ibilitƘ, šesoušceĎulness, an4 in4epen4ence. The companƘ takes into account the
suitabilitƘ oĎ au4it Ďees base4 on ašeas oĎ šesponsibilitƘ an4 Ďees in compašison ƒith otheš ošďanisations in the
same leƑel.

AĎteš 4elibešate consi4ešation, the Au4it Committee ma4e a selection oĎ its CeštiĎie4 Public Accountant
Ďšom :hašmniti Au4itinď CompanƘ to sešƑe as the au4itošs Ďoš the companƘ an4 its subsi4iašƘ. The Au4it
Committee nominate4 an4 souďht the appšoƑal Ďšom the Boaš4 oĎ :išectošs in ǳǱǲǺ.
Cošpošate Goo4 GoƑešnance

The Au4it Committee has ƑešĎie4 an4 šeƑise4 the ďoo4 ďoƑešnance policies so that theƘ aše in line ƒith
the šules an4 šeďulations oĎ the Secušities an4 EƗchanďe Commission an4 the Stock EƗchanďe oĎ Thailan4.
Some oĎ the issues touche4 ƒeše šiďhts oĎ the shašehol4ešs, eŠual tšeatment oĎ shašehol4ešs, šoles oĎ
stakehol4ešs, 4isclosuše oĎ inĎošmation, tšanspašencƘ, an4 šesponsibilitƘ oĎ the Boaš4 oĎ :išectošs.
Compliance ƒith ReleƑant Rules & Reďulations

The Au4it Committee has ƑešiĎie4 an4 šeƑise4 the companƘ’s business opešations an4 Ďoun4 that theƘ
all ƒeše in compliance ƒith šeleƑant šules an4 šeďulations, e.ď. the Secušities an4 EƗchanďe Commission Act,
Limite4 Public CompanƘ Act, an4 all šeleƑant šules oĎ the laƒ peštaininď to the companƘ’s business. The
committee also šeƑise4 the ɆSelĎ-EƑaluation :ocument on Anti-Coššuption Measušesɇ, ƒhich is in the coušse oĎ
beinď ceštiĎie4 bƘ Thailan4’s PšiƑate Sectoš CollectiƑe Action Coalition Aďainst Coššuption ȴThai-CACȵ.

The Au4it Committee has in4icate4 that, base4 on ďenešallƘ accepte4 accountancƘ stan4aš4s ƒhich is
consi4eše4 bƘ the appšopšiate policƘ options an4 pšactices on a šeďulaš basis, inclu4inď šeasonable estimation
in the pšepašation oĎ šepošts, as ƒell as the 4isclosuše oĎ cšitical inĎošmation in notes anneƗe4 to the Ďinancial
statement, the Financial Statements oĎ the companƘ an4 its subsi4iašƘ haƑe passe4 the eƗamination an4
4elibešation Ďšom authošise4 au4itoš oš au4itošs ƒho is oš aše in4epen4ent. The Ďinancial statements, thešeĎoše,
coššectlƘ šeĎlect the Ďinancial commitment an4 pešĎošmance in the past Ƙeaš, all in essence an4 beneĎicial to
shašehol4ešs, an4 the pšinciples oĎ ďoo4 ďoƑešnance.

ǺǱ

ȴMš. Chaiƒat Atsaƒintašanďkunȵ
Chaišman oĎ the Au4it Committee



Report oČ the Board oČ Directors on Financial Reportinč
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 The Boaš4 oĎ :išectošs oĎ KšunďThai Caš Rent an4 Lease ȴPublic CompanƘ Limite4ȵ šecoďnises the
impoštance oĎ the 4utƘ an4 the šesponsibilitƘ in the co4es oĎ con4uct un4eš ďoo4 ďoƑešnance. The Boaš4 oĎ
:išectošs is šesponsible Ďoš the Ďinancial statements, consoli4ate4 Ďinancial statements oĎ the companƘ an4 its
subsi4iašies, inclu4inď the Ďinancial inĎošmation that appeašs in the annual šepošt, the Ďinancial statements Ďoš
the Ƙeaš as en4e4 in :ecembeš Ǵǲ, ǳǱǲǹ, base4 on ďenešallƘ accepte4 accountancƘ stan4aš4s ƒhich is
consi4eše4 bƘ the appšopšiate policƘ options an4 pšactices on a šeďulaš basis, inclu4inď šeasonable estimation
in the pšepašation oĎ šepošts, as ƒell as the 4isclosuše oĎ cšitical inĎošmation in notes anneƗe4 to the Ďinancial
statement, an4 haƑe passe4 the eƗamination an4 4elibešation Ďšom authošise4 au4itoš oš au4itošs ƒho is oš aše
in4epen4ent. The Ďinancial statements, thešeĎoše, coššectlƘ šeĎlect the Ďinancial commitment an4 pešĎošmance
in the past Ƙeaš, all in essence an4 beneĎicial to shašehol4ešs, as ƒell as ďenešal inƑestošs.
 

The Boaš4 oĎ :išectošs has appointe4 an Au4it Committee, ƒhich consistinď oĎ in4epen4ent 4išectošs,
ƒho aše šesponsible Ďoš oƑešseeinď the ŠualitƘ oĎ Ďinancial šepoštinď, Ďoš the eƑaluation oĎ intešnal contšol
sƘstems, the šisk manaďement sƘstem, an4 pšocesses that suppošt inĎošmation an4 Ďinancial 4ocuments in
oš4eš to be pšo4uctiƑe to ensuše that the accountinď šecoš4s aše accušate, complete, timelƘ, 4isoš4eš an4 Ďšau4
pšeƑentinď. The opinion oĎ the committee on this issue has been set out in the šepošt oĎ the Au4it Committee in
the Annual Repošt Ďoš ǳǱǲǹ.
 

The Boaš4 oĎ :išectošs has in4icate4 that the companƘ's intešnal contšol sƘstem can buil4 conĎi4ence
ƒith šeason to tšust the Ďinancial statements an4 the consoli4ate4 Ďinancial statements oĎ the companƘ.
KšunďThai Caš Rent an4 Lease ȴPublic CompanƘ Limite4ȵ an4 its subsi4iašies as oĎ :ecembeš Ǵǲ, ǳǱǲǹ.

ȴMš Pichit Chantašasešeekulȵ
Manaďinď Dišectoš

ȴMš Pithep Chantašasešeekulȵ
Pšesi4ent



Report and Consolidated Financial Statements 
and Separate Financial Statements  

As at December ǲǰ, Ǳǯǰ8 
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INDEPENDENT AUDITOR’S REPORT 

To the Shašehol4ešs an4 Boaš4 oĎ :išectošs oĎ
KRUNGTHAI CAR RENT AN: LEASE PUBLIC COMPANY LIMITE:ȵ

 Opinion
I haƑe au4ite4 the consoli4ate4 Ďinancial statements oĎ Kšunďthai Caš Rent an4 Lease Public

CompanƘ Limite4 an4 its subsi4iašƘ ȴthe Gšoupȵ, ƒhich compšise the consoli4ate4 statement oĎ Ďinancial
position as at :ecembeš Ǵǲ, ǳǱǲǹ, an4 the consoli4ate4 statement oĎ compšehensiƑe income, consoli4ate4
statement oĎ chanďes in shašehol4ešs’ eŠuitƘ an4 consoli4ate4 statement oĎ cash Ďloƒs Ďoš the Ƙeaš then
en4e4, an4 notes to the consoli4ate4 Ďinancial statements, inclu4inď a summašƘ oĎ siďniĎicant accountinď
policies, an4 I haƑe au4ite4 the sepašate Ďinancial statements oĎ Kšunďthai Caš Rent an4 Lease Public
CompanƘ Limite4 ȴthe CompanƘȵ, ƒhich compšise the statement oĎ Ďinancial position as at :ecembeš Ǵǲ,
ǳǱǲǹ, an4 the statement oĎ compšehensiƑe income, statement oĎ chanďes in shašehol4ešs’ eŠuitƘ an4
statement oĎ cash Ďloƒs Ďoš the Ƙeaš then en4e4, an4 notes to the Ďinancial statements, inclu4inď a summašƘ
oĎ siďniĎicant accountinď policies.

In mƘ opinion, the accompanƘinď Ďinancial statements pšesent ĎaišlƘ, in all matešial
šespects, the consoli4ate4 Ďinancial position oĎ Kšunďthai Caš Rent an4 Lease Public CompanƘ Limite4 an4 its
subsi4iašies as at :ecembeš Ǵǲ, ǳǱǲǹ, its consoli4ate4 Ďinancial pešĎošmance an4 its consoli4ate4 cash Ďloƒs
Ďoš the Ƙeaš then en4e4 an4 the sepašate Ďinancial position oĎ Kšunďthai Caš Rent an4 Lease Public CompanƘ
Limite4 as at :ecembeš Ǵǲ, ǳǱǲǹ, its Ďinancial pešĎošmance an4 its cash Ďloƒs Ďoš the Ƙeaš then en4e4 in
accoš4ance ƒith Thai Financial Repoštinď Stan4aš4s.

Basis Ďoš Opinion
I con4ucte4 mƘ au4it in accoš4ance ƒith Thai Stan4aš4s on Au4itinď. MƘ šesponsibilities

un4eš those stan4aš4s aše Ďuštheš 4escšibe4 in the Au4itoš’s Responsibilities Ďoš the Au4it oĎ the Financial
Statements section oĎ mƘ šepošt. I am in4epen4ent oĎ the Gšoup an4 the CompanƘ in accoš4ance ƒith the
Fe4ešation oĎ Accountinď PšoĎessions’ Co4e oĎ Ethics Ďoš PšoĎessional Accountants toďetheš ƒith the ethical
šeŠuišements that aše šeleƑant to mƘ au4it oĎ the Ďinancial statements, an4 I haƑe ĎulĎille4 mƘ otheš ethical
šesponsibilities in accoš4ance ƒith these šeŠuišements. I belieƑe that the au4it eƑi4ence I haƑe obtaine4 is
suĎĎicient an4 appšopšiate to pšoƑi4e a basis Ďoš mƘ opinion.

*****/ǳ
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KeƘ Au4it Mattešs
KeƘ au4it mattešs aše those mattešs that, in ouš pšoĎessional ju4ďment, ƒeše oĎ most

siďniĎicance in mƘ au4it oĎ the consoli4ate4 Ďinancial statements an4 sepašate Ďinancial statements oĎ the
cuššent pešio4. These mattešs ƒeše a44šesse4 in the conteƗt oĎ mƘ au4it oĎ the consoli4ate4 Ďinancial
statements an4 sepašate Ďinancial statements as a ƒhole, an4 in Ďošminď mƘ opinion thešeon, an4 I 4o not
pšoƑi4e a sepašate opinion on these mattešs.

Recoďnition oĎ income on caš leases
The income on caš leases has the tšansactions ƒith siďniĎicant amount in the Ďinancial

statements an4 the tšansactions also aĎĎect the CompanƘ’s opešation šesults. The income on caš leases
incušše4 Ďšom manƘ lease aďšeementsȦ each lease aďšeement has 4iĎĎešent šental amount an4 lease pešio4.
The CompanƘ has šecoďnize4 the šeƑenue bƘ the šental pešio4 thšouďhout the tešm oĎ the lease aďšeement.
ThešeĎoše, I haƑe pai4 special attention to the aboƑe šeƑenue šecoďnition šelate4 to coššectlƘ an4 completelƘ
oĎ income tšansactions haƑe been šecoš4e4 in the account.

I haƑe au4ite4 the šecoďnition oĎ income on caš leases bƘ the assesse4 an4 teste4 the
eĎĎiciencƘ oĎ intešnal contšol sƘstem oĎ the CompanƘ šelate4 to the cƘcle oĎ income, un4ešstan4 an4 selecte4
the sample Ďoš opešatinď test accoš4inď to the contšol the CompanƘ 4esiďne4 Ďšom the steps in acceptinď
customeš, keƘinďtheleaseaďšeement intothesƘstem, samplinď au4it lease aďšeements the CompanƘ enteše4
ƒith the customešs both neƒ an4 onďoinď customešs. It also inclu4es assessinď the eĎĎiciencƘ oĎ the
computeš sƘstem use4 bƘ the CompanƘ to šetšieƑe the billinď šepošt inĎošmation. In a44ition, I šan4om check
the 4ocumentation on caš lease incušše4 4ušinď the Ƙeaš, check neaš the en4 oĎ the accountinď pešio4 an4
check to the šeƑenue šecoš4inď oĎ caš lease in the ďenešal joušnal, inclu4inď analƘzinď an4 compašinď
amount oĎ aƑešaďe caš Ďoš lease an4 šate oĎ lease peš caš oĎ Ƙeaš ƒith šeƑenue account on caš leases to check
the iššeďulašities that maƘ incuš Ďšom income tšansaction on caš leases.

Estimatinď the šesi4ual Ƒalue oĎ caš Ďoš lease
The CompanƘ has šeƑise4 the šesi4ual Ƒalue oĎ caš Ďoš lease to Ďolloƒ the economic

con4ition an4 close to the actual sale in 4ušinď theƘeaš. Theše aše Ƒašieties oĎ cašsan4 each caš cateďošƘ has
4iĎĎeše4 in šesi4ual Ƒalue. The estimation oĎ the šesi4ual Ƒalue šelies on consi4ešable ju4ďment oĎ the
manaďement as such estimates šeŠuiše the siďniĎicant assumptions, ƒhich aše šeĎešše4 to the šecoƑešable
Ƒalue Ďšom tešminatinď its use oš sellinď aĎteš the aďšeement eƗpišes. Such tšansaction has an eĎĎect on the
šecoš4inď oĎ 4epšeciation, ƒhich is the majoš cost in the statement oĎ compšehensiƑe income. ThešeĎoše,
I haƑe pai4 special attention šelate4 to the ju4ďment oĎ the manaďement in such estimation.

I un4ešstan4 the appšoach in consi4ešinď the estimate4 šesi4ual Ƒalue oĎ the caš Ďoš lease
use4 bƘ the manaďement, assesse4 an4 teste4 the appšopšiateness oĎ the basis use4 Ďoš the consi4ešation,
inclu4inď analƘze4 an4 compaše4 the šecoƑešable Ƒalue inĎošmation Ďšom the sale oĎ cašs Ďoš lease ƒith
mašket pšice an4 eƗpešience oĎ the actual sale in 4ušinď the Ƙeaš.
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Otheš InĎošmation 
Manaďement is šesponsible Ďoš the otheš inĎošmation. The otheš inĎošmation compšises the 

inĎošmation inclu4e4 in the annual šepošt, but 4oes not inclu4e the Ďinancial statements an4 mƘ au4itoš’s šepošt 
thešeon. The annual šepošt is eƗpecte4 to be ma4e aƑailable to me aĎteš the 4ate oĎ this au4itoš's šepošt. 

MƘ opinion on the Ďinancial statements 4oes not coƑeš the otheš inĎošmation an4 I ƒill not 
eƗpšess anƘ Ďošm oĎ assušance conclusion thešeon. 

In connection ƒith mƘ au4it oĎ the Ďinancial statements, mƘ šesponsibilitƘ is to šea4 the 
otheš inĎošmation i4entiĎie4 aboƑe ƒhen it becomes aƑailable an4, in 4oinď so, consi4eš ƒhetheš the otheš 
inĎošmation is matešiallƘ inconsistent ƒith the Ďinancial statements oš mƘ knoƒle4ďe obtaine4 in the au4it, 
oš othešƒise appeašs to be matešiallƘ misstate4.  

When I šea4 the annual šepošt, iĎ I conclu4e that theše is a matešial misstatement thešein, 
I am šeŠuiše4 to communicate the matteš to those chašďe4 ƒith ďoƑešnance in oš4eš Ďoš those chašďe4 ƒith 
ďoƑešnance to coššect the misstatement.

Responsibilities oĎ Manaďement an4 Those Chašďe4 ƒith GoƑešnance Ďoš the Financial Statements
Manaďement is šesponsible Ďoš the pšepašation an4 Ďaiš pšesentation oĎ the consoli4ate4 

Ďinancial statements an4 sepašate Ďinancial statements in accoš4ance ƒith Thai Financial Repoštinď 
Stan4aš4s, an4 Ďoš such intešnal contšol as manaďement 4etešmines is necessašƘ to enable the pšepašation oĎ 
Ďinancial statements that aše Ďšee Ďšom matešial misstatement, ƒhetheš 4ue to Ďšau4 oš eššoš.  

In pšepašinď the consoli4ate4 Ďinancial statements an4 sepašate Ďinancial statements, 
manaďement is šesponsible Ďoš assessinď the Gšoup’s an4 the CompanƘ’s abilitƘ to continue as a ďoinď 
concešn, 4isclosinď, mattešs šelate4 to ďoinď concešn an4 usinď the ďoinď concešn basis oĎ accountinď unless 
manaďement eitheš inten4s to liŠui4ate the Gšoup an4 the CompanƘ oš to cease opešations, oš has no 
šealistic altešnatiƑe but to 4o so. 

Those chašďe4 ƒith ďoƑešnance aše šesponsible Ďoš oƑešseeinď the Gšoup’s Ďinancial 
šepoštinď pšocess. 

Au4itoš’s Responsibilities Ďoš the Au4it oĎ the Financial Statements
MƘ objectiƑes aše to obtain šeasonable assušance about ƒhetheš the consoli4ate4 Ďinancial 

statements an4 sepašate Ďinancial statements as a ƒhole aše Ďšee Ďšom matešial misstatement, ƒhetheš 4ue to 
Ďšau4 oš eššoš, an4 to issue an au4itoš’s šepošt that inclu4es mƘ opinion. Reasonable assušance is a hiďh leƑel 
oĎ assušance, but is not a ďuašantee that an au4it con4ucte4 in accoš4ance ƒith Thai Stan4aš4s on Au4itinď 
ƒill alƒaƘs 4etect a matešial misstatement ƒhen it eƗists. Misstatements can ašise Ďšom Ďšau4 oš eššoš an4 
aše consi4eše4 matešial iĎ, in4iƑi4uallƘ oš in the aďďšeďate, theƘ coul4 šeasonablƘ be eƗpecte4 to inĎluence 
the economic 4ecisions oĎ usešs taken on the basis oĎ these consoli4ate4 Ďinancial statements an4 sepašate 
Ďinancial statements.  
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As pašt oĎ an au4it in accoš4ance ƒith Thai Stan4aš4s on Au4itinď, I eƗešcise pšoĎessional 
ju4ďment an4 maintain pšoĎessional skepticism thšouďhout the au4it. I alsoȥ  

• I4entiĎƘ an4 assess the šisks oĎ matešial misstatement oĎ the consoli4ate4 Ďinancial 
statements an4 sepašate Ďinancial statements, ƒhetheš 4ue to Ďšau4 oš eššoš, 4esiďn an4 pešĎošm au4it 
pšoce4ušes šesponsiƑe to those šisks, an4 obtain au4it eƑi4ence that is suĎĎicient an4 appšopšiate to pšoƑi4e a 
basis Ďoš mƘ opinion. The šisk oĎ not 4etectinď a matešial misstatement šesultinď Ďšom Ďšau4 is hiďheš than Ďoš 
one šesultinď Ďšom eššoš, as Ďšau4 maƘ inƑolƑe collusion, ĎošďešƘ, intentional omissions, misšepšesentations, oš 
the oƑešši4e oĎ intešnal contšol. 

• Obtain an un4ešstan4inď oĎ intešnal contšol šeleƑant to the au4it in oš4eš to 4esiďn au4it 
pšoce4ušes that aše appšopšiate in the cišcumstances, but not Ďoš the pušpose oĎ eƗpšessinď an opinion on the 
eĎĎectiƑeness oĎ the Gšoup’s an4 the CompanƘ’s intešnal contšol.

• EƑaluate the appšopšiateness oĎ accountinď policies use4 an4 the šeasonableness oĎ 
accountinď estimates an4 šelate4 4isclosušes ma4e bƘ manaďement.

• Conclu4e on the appšopšiateness oĎ manaďement’s use oĎ the ďoinď concešn basis oĎ 
accountinď an4, base4 on the au4it eƑi4ence obtaine4, ƒhetheš a matešial unceštaintƘ eƗists šelate4 to eƑents 
oš con4itions that maƘ cast siďniĎicant 4oubt on the Gšoup’s an4 the CompanƘ’s abilitƘ to continue as a      
ďoinď concešn. IĎ I conclu4e that a matešial unceštaintƘ eƗists, I am šeŠuiše4 to 4šaƒ attention in mƘ      
au4itoš’s šepošt to the šelate4 4isclosušes in the consoli4ate4 Ďinancial statements an4 sepašate Ďinancial 
statements oš, iĎ such 4isclosušes aše ina4eŠuate, to mo4iĎƘ mƘ opinion. MƘ conclusions aše base4 on the   
au4it eƑi4ence obtaine4 up to the 4ate oĎ mƘ au4itoš’s šepošt. HoƒeƑeš, Ďutuše eƑents oš con4itions maƘ   
cause the Gšoup an4 the CompanƘ to cease to continue as a ďoinď concešn.

• EƑaluate the oƑešall pšesentation, stšuctuše an4 content oĎ the consoli4ate4 Ďinancial 
statements an4 sepašate Ďinancial statements, inclu4inď the 4isclosušes, an4 ƒhetheš the consoli4ate4 
Ďinancial statements an4 sepašate Ďinancial statements šepšesent the un4ešlƘinď tšansactions an4 eƑents in a 
manneš that achieƑes Ďaiš pšesentation.  

• Obtain suĎĎicient appšopšiate au4it eƑi4ence šeďaš4inď the Ďinancial inĎošmation oĎ                
the entities oš business actiƑities ƒithin the Gšoup to eƗpšess an opinion on the consoli4ate4 Ďinancial 
statements. I am šesponsible Ďoš the 4išection, supešƑision an4 pešĎošmance oĎ the ďšoup au4it. I šemain      
solelƘ šesponsible Ďoš mƘ au4it opinion.  

I communicate ƒith those chašďe4 ƒith ďoƑešnance šeďaš4inď, amonď otheš mattešs, the 
planne4 scope an4 timinď oĎ the au4it an4 siďniĎicant au4it Ďin4inďs, inclu4inď anƘ siďniĎicant 4eĎiciencies in 
intešnal contšol that I i4entiĎƘ 4ušinď mƘ au4it. 

I also pšoƑi4e those chašďe4 ƒith ďoƑešnance ƒith a statement that ƒe haƑe complie4 ƒith 
šeleƑant ethical šeŠuišements šeďaš4inď in4epen4ence, an4 to communicate ƒith them all šelationships an4 
otheš mattešs that maƘ šeasonablƘ be thouďht to beaš on mƘ in4epen4ence, an4 ƒheše applicable, šelate4 
saĎeďuaš4s. 
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Fšom the mattešs communicate4 ƒith those chašďe4 ƒith ďoƑešnance, I 4etešmine those 
mattešs that ƒeše oĎ most siďniĎicance in the au4it oĎ the consoli4ate4 Ďinancial statements an4 sepašate 
Ďinancial statements oĎ the cuššent pešio4 an4 aše thešeĎoše the keƘ au4it mattešs. I 4escšibe these mattešs in 
mƘ au4itoš’s šepošt unless laƒ oš šeďulation pšeclu4es public 4isclosuše about the matteš oš ƒhen, in 
eƗtšemelƘ šaše cišcumstances, I 4etešmine that a matteš shoul4 not be communicate4 in mƘ šepošt because 
the a4Ƒešse conseŠuences oĎ 4oinď so ƒoul4 šeasonablƘ be eƗpecte4 to outƒeiďh the public intešest beneĎits 
oĎ such communication.  

The enďaďement paštneš šesponsible Ďoš the au4it šesultinď in this in4epen4ent au4itoš’s 
šepošt is Miss SošaƘa Tintasuƒan.

ȴMiss SošaƘa Tintasuƒanȵ
CeštiĎie4 Public Accountant

Reďistšation No. ǹǷǶǹ

:hašmniti Au4itinď CompanƘ Limite4
Banďkok, Thailan4.
FebšuašƘ ǳǹ, ǳǱǲǺ
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KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY 

STATEMENT OF FINANCIAL POSITION 
AS AT  DECEMBER ǲǰ, Ǳǯǰ8

ASSETS
Baht

Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017

Current assets
Cash and cash equivalents 5       89,863,499.58       248,282,909.49        75,610,999.12       239,056,569.56 
Investment in available-for-sale securities 6       21,084,849.52              66,455.97        21,078,939.30              60,600.98 
Trade and other receivables 4, 7      181,998,519.07       165,350,837.83       159,414,312.54       145,393,903.47 
Short-term loans to subsidiary 4                     -                           -             15,000,000.00        33,000,000.00 
Prepaid insurance premium       55,008,409.03        49,545,025.76        55,008,409.03        49,545,025.76 
Inventories 8      165,406,878.80       230,114,720.43        81,964,702.40       125,183,553.42 
Other current assets       68,422,966.66        86,477,850.76        66,928,114.93        82,042,955.79 

Total current assets      581,785,122.66       779,837,800.24       475,005,477.32       674,282,608.98 
Non-current assets

Fixed deposit using for guarantee 9       58,004,833.02        57,941,747.34        58,004,833.02        57,941,747.34 
Investment in subsidiary company 10                     -                           -             48,812,300.00        48,812,300.00 
Assets-for-leases 11   3,794,378,637.93    3,842,891,182.69    3,794,378,637.93    3,842,891,182.69 
Property, plant and equipment 12      177,228,344.98       175,324,693.48          4,384,707.89          4,273,555.84 
Intangible assets 13         6,477,305.67          4,866,734.27          5,661,205.51          3,951,099.76 
Leasehold right 14       13,917,513.74        18,067,503.17          7,458,825.63        10,191,353.65 
Deferred tax assets 15       56,271,000.78        10,341,942.46        55,892,841.86        10,107,895.49 
Other non-current assets 16      144,518,264.49       109,821,482.45       140,497,903.91       105,872,998.65 

Total non-current assets   4,250,795,900.61    4,219,255,285.86    4,115,091,255.75    4,084,042,133.42 

Total assets   4,832,581,023.27    4,999,093,086.10    4,590,096,733.07    4,758,324,742.40 
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KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF FINANCIAL POSITION ȹCONT.Ⱥ
AS AT  DECEMBER ǲǰ, Ǳǯǰ8

LIABILITIES AND SHAREHOLDERS'  EQUITY
Baht

Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017

Current liabilities
Bank overdrafts and short-term loans from 

financial institutions 17      93,707,274.41   301,184,927.09     92,304,365.65    299,507,976.53 
Bill of exchange 18     39,880,774.64    498,650,330.94     39,880,774.64    498,650,330.94 
Trade and other payables 4     76,506,976.49      81,229,456.69      71,447,361.41      71,572,249.82 
Accounts payable-purchase assets for leases 4    168,660,869.88        1,640,091.89    168,660,869.88       1,640,091.89 
Current portion of long-term loans from 

financial institutions 20    384,178,042.52    359,339,788.05    384,178,042.52 359,339,788.05 
Current portion of hire-purchase contract 
payable 21 62,315,758.41 231,171,433.60 62,315,758.41 231,171,433.60 
Accrued income tax 228,283.10 397,745.45                      -                           -      

Other current liabilities 10,183,158.49 8,114,602.20 8,029,396.25 9,188,728.53 
Total current liabilities 835,661,137.94 1,481,728,375.91 826,816,568.76 1,471,070,599.36 

Non-current liabilities
Debentures 19 1,148,375,029.70 549,213,289.40 1,148,375,029.70 549,213,289.40 
Long-term loans from financial institutions  20 702,843,389.04 781,055,669.75 702,843,389.04 781,055,669.75 
Hire-purchase contract payables 21 51,632,288.37 114,907,124.84 51,632,288.37 114,907,124.84 
Deposits for car lease from clients 54,451,263.88 50,781,192.43 54,451,263.88 50,781,192.43 
Employee benefit obligations 22 12,255,423.31 7,493,251.31 10,364,561.31 6,323,004.31 

Total non-current liabilities 1,969,557,394.30 1,503,450,527.73 1,967,666,532.30 1,502,280,280.73 

Total liabilities 2,805,218,532.24 2,985,178,903.64 2,794,483,101.06 2,973,350,880.09 
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KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF FINANCIAL POSITION ȹCONT.Ⱥ
FOR THE YEAR ENDED DECEMBER ǲǰ, Ǳǯǰ8

LIABILITIES AND SHAREHOLDERS'  EQUITY (CONT.)
Baht

Consolidated financial statements Separate financial statements
Note 2018 2017 2018 2017

Shareholders' equity
Share capital

Authorized share capital
250,000,000 ordinary shares of Baht 1.00 each 250,000,000.00 250,000,000.00 250,000,000.00 250,000,000.00 

Issued and paid-up share capital
250,000,000 ordinary shares of Baht 1.00 each 250,000,000.00 250,000,000.00 250,000,000.00 250,000,000.00 

Premium on share capital 162,450,370.20 162,450,370.20 162,450,370.20 162,450,370.20 
Retained earnings 

Appropriated - legal reserve 30,000,000.00 30,000,000.00 30,000,000.00 30,000,000.00 
Unappropriated 1,584,902,091.89 1,571,461,873.91 1,353,153,286.79 1,342,521,563.50 

Gain from investment in available-for-sale 
securities measurement             10,028.94                1,938.35                9,975.02                1,928.61 

Total shareholders' equity   2,027,362,491.03    2,013,914,182.46    1,795,613,632.01    1,784,973,862.31 

Total liabilities and shareholders' equity   4,832,581,023.27    4,999,093,086.10    4,590,096,733.07    4,758,324,742.40 
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KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER ǲǰ, Ǳǯǰ8

Baht
Consolidated financial statements  Separate financial statements

Note 2018 2017 2018 2017
Revenues

Income on car leases   1,199,371,064.10   1,146,921,986.22   1,199,371,064.10   1,146,921,986.22 

Income on sale of cars      824,743,625.73      886,259,296.22      553,634,421.72      694,561,638.30 

Other income 4, 23        57,314,673.62        59,205,193.28        30,701,830.85        35,596,776.62 

Total income   2,081,429,363.45   2,092,386,475.72   1,783,707,316.67   1,877,080,401.14 
Expenses

Cost of car leases 4      995,091,698.75      939,843,520.02      995,091,698.75      939,843,520.02 

Cost of sales of cars      591,334,316.22      588,110,230.69      349,674,391.73      422,822,748.84 

Selling expenses 4        57,925,393.57        55,618,352.08        30,823,138.77        36,312,079.24 

Administrative expenses      124,636,306.21        99,252,049.92      102,324,601.06        79,601,575.44 

Directors and executive remuneration 4        22,063,797.35        20,417,261.62        19,818,958.51        18,214,083.18 

Finance cost        80,343,313.29        76,345,292.42        80,343,275.54        76,339,882.48 

Total expenses   1,871,394,825.39   1,779,586,706.75   1,578,076,064.36   1,573,133,889.20 
Profit before (income) tax expenses      210,034,538.06      312,799,768.97      205,631,252.31      303,946,511.94 
(Income) tax expenses 25 (43,924,532.72) (27,642,464.76) (45,129,660.58) (29,322,380.97)

Profit for the year      253,959,070.78      340,442,233.73      250,760,912.89      333,268,892.91 
Other comprehensive income
Items that may be reclassified subsegquently profit or 
loss

(Gain) loss from investment in avilable-for-sale securities 
measurement - net of income tax 8,090.59 (14,421.00) 8,046.41 (3,060.19)

Items that will not be reclassified to profit or loss
Actuarials loss on the defined employee benefit 
plans

- net of income tax (3,018,852.80) (1,230,268.80) (2,629,189.60) (861,241.60)
Other comprehensive income (loss) for the year (3,010,762.21) (1,244,689.80) (2,621,143.19) (864,301.79)

Comprehensive income for the year      250,948,308.57      339,197,543.93      248,139,769.70      332,404,591.12 

Basic earnings per share 26
Profit for the year                     1.02                     1.36                     1.00 1.33



ǲǱǳ
KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER ǲǰ, Ǳǯǰ8

Baht 
Consolidated financial statements 

Share capital Premium on Retained earnings Gain (loss) from Total
issued and share capital Appropriated - Unappropriated investment in shareholder's

paid-up legal reserve available-for-sale equity 

Note     securities 
measurement  

Beginning balance, as at December 31, 2016    250,000,000.00   162,450,370.20     30,000,000.00   1,539,749,908.98                  16,359.35   1,982,216,638.53 

Dividend paid 28                        -                             -                             -      (307,500,000.00)                               -      (307,500,000.00)

Total comprehensive income for the year                        -                             -                             -           339,211,964.93 (14,421.00)        
339,197,543.93 

Ending balance, as at  December 31, 2017    250,000,000.00    162,450,370.20      30,000,000.00   1,571,461,873.91                    1,938.35   2,013,914,182.46 

Dividend paid 28                        -                             -                             -      (237,500,000.00)                               -      (237,500,000.00)

Total comprehensive income for the year                        -                             -                             -           250,940,217.98                        
8,090.59 

       
250,948,308.57 

Ending balance, as at  December 31, 2018      
250,000,000.00 

     
162,450,370.20 

       
30,000,000.00   1,584,902,091.89                      

10,028.94 
    

2,027,362,491.03 
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KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY ȹCONT.Ⱥ
FOR THE YEAR ENDED DECEMBER ǲǰ, Ǳǯǰ8

Baht
Separate financial statements 

Share capital Premium on Retained earnings Gain (loss) from Total
issued and share capital Appropriated - Unappropriated investment in shareholder's

paid-up legal reserve available-for-
sale equity 

Note     securities 
measurement  

Beginning balance, as at December 31, 2016
     

250,000,000.00   162,450,370.20 
     

30,000,000.00 
   

1,317,613,912.19 
                       

4,988.80    1,760,069,271.19 
Dividend paid 28                        -                           -                            -      (307,500,000.00)                            -      (307,500,000.00)
Total comprehensive income for the year                        -                           -                            -        332,407,651.31 (3,060.19)       332,404,591.12 

Ending balance, as at  December 31, 2017
     

250,000,000.00   162,450,370.20 
     

30,000,000.00 
   

1,342,521,563.50 
                       

1,928.61    1,784,973,862.31 
Dividend paid 28                        -                           -                            -      (237,500,000.00)                            -      (237,500,000.00)
Total comprehensive income for the year                        -                           -                            -         248,131,723.29               8,046.41       248,139,769.70 

Ending balance, as at  December 31, 2018   250,000,000.00   162,450,370.20 
     

30,000,000.00 
   

1,353,153,286.79 
                       

9,975.02    1,795,613,632.01 
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Baht
Consolidated financial statements Separate financial statements

2018 2017 2018 2017
Cash flows from operating activities

Profit before (income) tax expenses          210,034,538.06 
         

312,799,768.97          205,631,252.31 
         

303,946,511.94 
Adjustments to reconcile profit before (income) tax expenses

to net cash provided by (used in) operating activities
Doubtful accounts (reverse) (1,425,031.86)               505,164.56 (1,425,031.86)              505,164.56 
Depreciation and amortization          748,433,144.88       710,082,698.54          744,858,100.49       704,815,886.55 
Written-off withholding tax                     -                4,789,260.10                     -                 4,535,304.51 
Allowance for the refund of the withholding tax            22,386,054.64                     -                22,386,054.64                     -     
Loss on diposal of assets                    56,329.06                     -                      56,329.06                     -     
Gain on sale of investments in available-for-sale securities (918,276.35) (1,042,781.05) (918,276.35) (853,155.50)
Employee benefits expenses                  988,606.00               973,460.31                755,070.00              738,304.31 
Interest income (887,196.88) (1,501,696.67) (1,797,081.83) (724,585.74)
Finance cost 80,343,313.29 76,345,292.42 80,343,275.54 76,339,882.48 

Profit from operating before changing in operating     
assets and liabilities      1,059,011,480.84     1,102,951,167.18      1,049,889,692.00      1,089,303,313.11 

(Increase) decrease in operating assets
Trade and other receivables (15,206,108.80) (3,738,202.68) (12,578,836.63) 8,211,184.82 
Prepaid insurance premium            (5,463,383.27)         (1,398,462.61)         (5,463,383.27)    (1,398,462.61)
Inventories          366,795,266.60        353,271,248.29          345,306,275.99         416,992,281.10 
Other current assets            18,054,884.10       (14,845,287.31)            15,114,840.86        (10,838,278.84)
Other non-current assets 375,530.00 (865,783.18)                403,530.00            (572,283.18)

Increase (decrease) in operating liabilities
Trade and other payables            (9,704,124.66)          16,443,654.80           (7,079,336.29)        14,893,271.48 
Deposits for car lease from clients               3,670,071.45            4,847,502.56             3,670,071.45             4,847,502.56 
Other current liabilities               2,068,556.29              727,104.08               830,797.17              548,402.23 

Cash generated for operation      1,419,602,172.55 
     

1,457,392,941.13      1,390,093,651.28      1,521,986,930.67 
Cash received from interest income                  190,377.15               178,812.93                153,552.51             152,115.69 
Cash paid for purchase of assets for leases (827,166,848.32) (1,270,155,968.14) (827,166,848.32) (1,270,155,968.14)
Cash paid for income tax (58,879,664.09) (57,100,380.65) (57,414,489.90) (55,853,563.36)

Net cash provided by operating activities          533,746,037.29 
         

130,315,405.27          505,665,865.57 
         

196,129,514.86 
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Baht
Consolidated  financial statements Separate financial statements

2018 2017 2018 2017
Cash flows from investing activities

Cash received from interest income                  680,279.15          1,027,541.27           1,626,988.74             572,470.05 
Cash received from short-term loans to subsidairy                     -                         -     52,000,000.00 3,000,000.00 
Cash paid for short-term loans to subsidairy                     -                         -     (34,000,000.00) (36,000,000.00)
Cash received from short-term loans to related companies            35,000,000.00        95,000,000.00 35,000,000.00                     -     
Cash paid for short-term loans to related companies (35,000,000.00) (95,000,000.00) (35,000,000.00)                     -     
Cash received from sale of investment in available-for-sale 
securities 934,909,996.00 1,287,808,508.83 934,909,996.00 1,132,200,000.00 

Cash paid for investment in available-for-sale securities (954,999,999.95) (1,231,300,000.00) (954,999,999.95) (1,102,300,000.00)
Increase in cash at banks using for guarantee (63,085.68) (62,588.53) (63,085.68) (62,588.53)
Cash received from sale of fixed assets                    24,672.89                  -                    24,672.89                     -     
Cash paid for purchase of fixed assets (5,340,929.70) (29,779,988.30) (1,495,381.62) (3,024,057.43)
Cash paid for purchase of intangible assets (1,900,040.61) (1,307,600.00) (1,895,040.61) (1,102,600.00)

Net cash provided by (used in) investing activities (26,689,107.90) 26,385,873.27 (3,891,850.23) (6,716,775.91)
Cash flows from financing activities

Cash paid for finance cost (73,832,259.15) (70,781,736.94) (73,849,547.43) (70,776,327.00)
Increase (decrease) in bank overdrafts (207,477,652.68) 57,328,598.34 (207,203,610.88) 56,935,178.30 
Cash received from short-term loans from financial institutions          110,000,000.00       140,000,000.00       110,000,000.00       140,000,000.00 
Cash paid from short-term loans from financial  institutions (110,000,000.00) (70,000,000.00) (110,000,000.00) (70,000,000.00)
Cash received from issuing of bill of exchange 458,838,110.43 1,074,862,988.65 458,838,110.43 1,074,862,988.65 
Cash paid for bill of exchange due (920,000,000.00) (1,080,000,000.00) (920,000,000.00) (1,080,000,000.00)
Cash received from issuing of debenture          600,000,000.00       550,000,000.00      600,000,000.00       550,000,000.00 
Cash received from long-term loans from financial institutions          350,821,823.00      296,562,356.00       350,821,823.00       296,562,356.00 
Cash paid for long-term loans from financial institutions (404,195,849.24) (328,840,120.44) (404,195,849.24) (328,840,120.44)
Cash paid for hire-purchase contract payables (232,130,511.66) (332,229,437.90) (232,130,511.66) (332,229,437.90)
Cash paid for dividend (237,500,000.00)     (307,500,000.00) (237,500,000.00)    (307,500,000.00)

Net cash used in financing activities (665,476,339.30) (70,597,352.29) (665,219,585.78) (70,985,362.39)
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Baht
Consolidated  financial statements Separate financial statements

2018 2017 2018 2017
Net increase (decrease) in cash and cash equivalents (158,419,409.91) 86,103,926.25 (163,445,570.44) 118,427,376.56 
Cash and cash equivalents, beginning of the year 248,282,909.49 162,178,983.24 239,056,569.56 120,629,193.00 
Cash and cash equivalents, ending of the year 89,863,499.58 248,282,909.49 75,610,999.12 239,056,569.56 

Supplemental disclosures of cash flow information
Transferred assets for leases to inventories 299,983,964.19 360,674,584.61 299,983,964.19 360,674,584.61 
Increase in account payable for purchase of assets for leases 167,020,777.99 1,640,091.89 167,020,777.99 1,640,091.89 



1. GENERAL INFORMATION
a) Address and legal status

The Company was registered to be a limited company under the Civil and Commercial Code with the 
Ministry of Commerce on January 29, 1992. The Company was converted to be a public company limited with the 
Ministry of Commerce on August 19, 2004.

The address of its registered office are as follow:-

b) Nature the company’s business
Main business activities of the company is a provider of operating lease in car rental business and selling of 

used cars. The others relating car maintenance services are also provided e.g. fitting and repairing services.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis for preparation of the financial statements

The financial statements have been prepared in accordance with the accounting standards prescribed by Thai
Accounts Act enunciated under the Accounting Profession Act B.E.2547 by complying with Thai financial reporting
standards. The presentation of the financial statements has been made in compliance with the Notification of the
Department of Business Development, the Ministry of Commerce, re: the financial statements presentation for
public limited company, issued under the Accounting Act B.E.2543.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in
the accounting policies.

The financial statements in Thai language are the official statutory financial statements of the Company. The
financial statements in English language have been translated from such financial statements in Thai language.
2.2 Basis for consolidation financial statements

2.2.1 The accompanying consolidated financial statements include the accounts of Krungthai Car Rent
And Lease Public Company Limited and the following a subsidiary since November 1, 2005 as follow:-
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Subsidiary company 

  
Main business 

 Percentage 
of holding 

Krungthai Automobile Co., Ltd.  Buying, selling and exchanging cars and spare  100 
  part for both used and unused, and repairing   

 

Head office : Located at 455/1, Rama 3 Road, Kwang Bangklo, Khet 
Bangkorlaem, Bangkok 10120, Thailand. 

Branch office : Located at 288/9, Asoke - Dindang Road, Kwang Bangkapi, 
Khet Huaikhwang, Bangkok 10400, Thailand. 

 



2.2.2 The acquisition of investment in the subsidiary was recorded by the purchase method
2.2.3 Significant intercompany transactions between the Company and its subsidiary have been

eliminated.

2.3   The financial reporting standards are effective in the current year
The Federation of Accounting Professions (FAP) has issued Notifications to mandate the revised accounting 

standards, financial reporting standards, and interpretations of accounting and financial reporting standards, which
are effective for the fiscal year beginning on or after January 1, 2018 are as follows:

ǲǱǹ

TAS 1 (revised 2017) Presentation of Financial Statements
TAS 2 (revised 2017) Inventories
TAS 7 (revised 2017) Statement of Cash Flows

TAS 8 (revised 2017) Accounting Policies, Changes in Accounting Estimates and Errors

TAS 10 (revised 2017) Events After the Reporting Period
TAS 11 (revised 2017) Construction Contracts

TAS 12 (revised 2017) Income Taxes
TAS 16 (revised 2017) Property, Plant and Equipment

TAS 17 (revised 2017) Leases
TAS 18 (revised 2017) Revenue
TAS 19 (revised 2017) Employee Benefits

TAS 20 (revised 2017) Accounting for Government Grants and Disclosure of Government Assistance
TAS 21 (revised 2017) The Effects of Changes in Foreign Exchange Rates
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TAS 23 (revised 2017) Borrowing Costs
TAS 24 (revised 2017) Related Party Disclosures
TAS 26 (revised 2017) Accounting and Reporting by Retirement Benefit Plans
TAS 27 (revised 2017) Separate Financial Statements
TAS 28 (revised 2017) Investments in Associates and Joint Ventures
TAS 29 (revised 2017) Financial Reporting in Hyperinflationary Economies
TAS 33 (revised 2017) Earnings Per Share
TAS 34 (revised 2017) Interim Financial Reporting
TAS 36 (revised 2017) Impairment of Assets
TAS 37 (revised 2017) Provisions, Contingent Liabilities and Contingent Assets
TAS 38 (revised 2017) Intangible assets
TAS 40 (revised 2017) Investment Property
TAS 41 (revised 2017) Agriculture
TFRS 2 (revised 2017) Share-Based Payment

TFRS 3 (revised 2017) Business Combinations

TFRS 4 (revised 2017) Insurance Contracts

TFRS 5 (revised 2017) Non-current Assets Held for Sale and Discontinued Operations
TFRS 6 (revised 2017) Exploration for and Evaluation of Mineral Resource

TFRS 8 (revised 2017) Operating Segments

TFRS 10 (revised 2017) Consolidated Financial Statements
TFRS 11 (revised 2017) Joint Arrangements

TFRS 12 (revised 2017) Disclosure of Interests in Other Entities

TFRS 13 (revised 2017) Fair Value Measurement

TSIC 10 (revised 2017) Government Assistance - No Specific Relation to Operating Activities

TSIC 15 (revised 2017) Operating Leases - Incentives

TSIC 25 (revised 2017) Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
TSIC 27 (revised 2017) Evaluating the Substance of Transactions Involving the Legal Form of a Lease

TSIC 29 (revised 2017) Service Concession Arrangements: Disclosure
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TSIC 31 (revised 2017) Revenue-Barter Transactions Involving Advertising Services
TSIC 32 (revised 2017) Intangible Assets - Web Site Costs

TFRIC 1 (revised 2017) Changes in Existing Decommissioning, Restoration and Similar Liabilities
TFRIC 4 (revised 2017) Determining whether an Arrangement contains a Lease

TFRIC 5 (revised 2017) Right to Interests arising from Decommissioning, Restoration and Environmental 
Rehabilitation Funds

TFRIC 7 (revised 2017) Applying the Restatement Approach under TAS 29 (revised 2017) Financial 
Reporting in Hyperinflationary Economics

TFRIC 10 (revised 2017) Interim Financial Reporting and Impairment

TFRIC 12 (revised 2017) Service Concession Arrangements

TFRIC 13 (revised 2017) Customer Loyalty Programmes

TFRIC 14 (revised 2017) TAS 19 (revised 2017)-The Limit on a Defined Benefit Asset, Minimum Funding 
Requirements and their Interaction

TFRIC 15 (revised 2017) Agreements for the Construction of Real Estate

TFRIC 17 (revised 2017) Distributions of Non - cash Assets to Owners
TFRIC 18 (revised 2017) Transfers of Assets from Customers
TFRIC 20 (revised 2017) Stripping Costs in the Production Phase of a Surface Mine
TFRIC 21 (revised 2017) Levies
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The management of the Company and its subsidiary evaluated that these revised accounting standards, financial 
reporting standard, accounting standard interpretations and financial reporting standards interpretations do not have any 
significant Impact on the financial statements in current year.

3.   SIGNIFICANT ACCOUNTING POLICIES 
3.1   Recognition of revenues and expenses

The revenues from car leases are recognized revenue by the straight-line method over the period of 
contracts but will not recognized if its customers has not paid the leases charges over 3 months. 

The revenues on car sale are recognized revenue upon delivery of goods to the customers.
Interest income is recognized revenue on a time proportion basis that takes into account the effective yield on the 

asset. 
Dividend incomes are recognized when the right to receive the dividends is established. 
Other incomes and expenses are recognized on the accrual basis.
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3.2   Cash and cash equivalents
Cash and cash equivalents consist of cash and deposits at financial institutions with an 

original maturity of 3 months or less and excluded cash at banks which are used for guarantee.

3.3   Current investment 
Investment in available-for-sale securities are determined at fair value. Gains or losses 

arising from changes in the fair value of securities are recorded separate in shareholder’s equity 
and recorded as gains or losses in statement of comprehensive income when sale of those securities.

The fair value of unit trusts is calculated from their net asset value of the fund.

3.4   Allowance for doubtful accounts
The Company and its subsidiary provide allowance for doubtful accounts equal to the 

estimated collection losses that may be incurred in the collection of all receivables. The estimated 
losses are based on historical collection experience and a review of the current status of existing 
receivables.

3.5   Inventories
Inventories are valued at the lower of cost or net realizable value.
The Company determines the cost of spare part by the weighted average method.
The subsidiary company determines the cost of car by the specific method.
The net realizable value of inventory is estimated from selling price in the ordinary course 

of  business, less the estimated costs to complete the sale.

3.6   Investment in subsidiary company
Subsidiary is entities over which the Company has the power to control their financial and 

operating policies generally accompanying a shareholding of more than one-half of the voting 
rights. The financial statements of the subsidiary is consolidated from the date the Company 
exercises control over the subsidiary until the date that control power ceases.

Investments in subsidiary company in the separate financial statements are recorded under the 
cost method net by the allowance for the impairment of investments (if any).

3.7   Assets for disposal
Assets for disposal are stated at cost after deducted accumulated depreciation and allowance 

for the impairment (if any).
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3.8   Assets for leases
Assets for leases (car) are stated at cost after deducted accumulated depreciation and allowance

for impairment (if any). Depreciation of assets for leases is calculated by cost less residual value
on the straight- line method over the estimated useful lives of 5 years. 

The Company has reviewed the residual value and useful life of the assets for lease regularly.

3.9   Property, plant and equipment
Land is stated at cost. Plant and equipment are stated at cost after deducted accumulated

depreciation and allowance on decline in value (if any).
Cost is initially recognized upon acquisition of assets along with other direct costs

attributing to acquiring such assets in the condition ready to serve the objectives, including the
costs of asset demolition, removal and restoration of the asset location, which are the obligations
of the company (if any). 

Depreciation of equipment is calculated by cost less residual value on the straight-line
method over the following estimated useful lives:

Useful lives (years)
Building 20
Equipment 5
Furniture & fixture and office equipment 5
Vehicles 5

The Company and its subsidiary have reviewed the residual value and useful life of the assets regularly. 
No depreciation is provided on land, construction in progress and equipment under installation.
The depreciation for each assets component is calculated on the separate components when

each  component has significant cost compared to the total cost of that asset.
Depreciation is included in determining income.
Property, Plant and equipment are written off at disposal. Gains or losses arising from sale

or write-off of assets are recognized in the statement of comprehensive income.

3.10   Intangible assets
Intangible assets limited useful life are consisted of computer software that stated at cost after

deducted accumulated amortization and net by the allowance for impairment of assets (if any). 



ǲǲǴ
KRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS ȹCONT.Ⱥ
DECEMBER ǲǰ, Ǳǯǰ8

Amortization is recorded as expenses in statements of comprehensive income and calculated 
by the straight -line method over the estimated economic useful live :

Useful lives (years)
Computer software 10
Copyright 10

3.11   Leasehold right
Leasehold right, utilization right of buildings on leasehold right and utilization right of land 

improvement on leasehold are stated at cost after deducted accumulated amortization. Amortization is 
calculated by the straight-line method follow the rental contract areas follow:-

The leasehold right land is amortized over the period of 22 years.
The utilization right of building on leasehold right is amortized following the rental contract 

Remaining over the estimated useful live of 20 years. 
The utilization right of building on rental land is amortized over the period of the lease.
Utilization right of land improvement on leasehold is amortized over the estimated useful live of 10 years.

3.12   Borrowing costs 
Borrowing costs directly attributed to the acquisition or construction of an asset that necessarily takes 

long  time to put in ready to use or available for sale state are capitalized as part of the cost of the respective 
asset until that asset condition is ready for its intended use. All other borrowing costs are expensed in the period 

\ they are incurred. Borrowing costs consist of interest and other costs arising from such borrowing.

3.13   Hire purchase
The Company records vehicles under hire purchase contracts at their fair value as at the inception 

of the  lease, and records future rental payment obligations under the contracts (minus the interest portion) 
as liabilities.

The Company amortized deferred interest on hire purchase contracts by effective rate of interest 
over the period of contracts.

3.14   Finance lease
Leases of assets that substantially transfer to the Company and subsidiary all the rewards and 

risks of ownership of assets and that the Company intends to exercise the option of the leases to 
purchase the assets at the expiration of the lease term, are accounted for as finance leases.
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At the inception of a finance lease, the cost of the asset is recorded together with the obligation, excluding 
the interest element, to pay future rentals. Finance charges are charged to the current period operations in 
proportion to the capital balances outstanding.

3.15 Impairment of assets
As at the statemen t of financial position date, the Company and subsidiary assesses whether there is an 

indication of asset impairment. If any such indication exists, the Company will make an estimate of the asset’s
recoverable amount. If the carrying amount of the asset exceeds its recoverable amount, an impairment loss is 
recognized in the statement of comprehensive income. In addition, impairment loss is reversed if there is a
subsequent increase in the recoverable amount. The reversal shall not exceed the carrying value that would 
have been determined net of accumulated depreciation or amortization. The recoverable amount of the asset 
is the asset’s value in use or fair value less costs to sell.

When a decline in the fair value of an available-for-sale financial asset has been recognized directly 
in equity and there is objective evidence that the value of the asset is impaired, the cumulative loss that 
had been recognized directly in equity is recognized in the statement of comprehensive income even though 
the financial asset has not been derecognized. The amount of the cumulative loss that is recognized in the
statement of comprehensive income is the difference between the acquisition cost and current fair value, less
any impairment loss on that financial asset previously recognized in the statement of comprehensive income.

3.16 Employee benefits
Short - term employment benefits

The Company and its subsidiary recognize salary, overtime, bonus, social securities and provident 
fund as expenses when incurred.

Post-employment benefits (Defined contribution plans)
The Company and its subsidiary have jointly established a provident fund. The fund is monthly 

contributed by employees and by the Company. The fund’s assets are held in a separate trust fund 
and the Company’s contributions are recognized as expenses when incurred.
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Post-employment benefits (Defined benefit plans)
The Company and its subsidiary have obligations in respect of the severance payments that it must 

pay to the employees upon retirement under the labor law and other employee benefit plans. The Company 
and its subsidiary treat these severance payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is calculated based on the actuarial principles by a 
qualified independent actuary using the projected unit credit method. Such estimates are made based on 
various assumptions, including discount rate, future salary increase rate, staff turnover rate, mortality rate, 
and inflation rate.

Actuarial gains and losses for post-employment benefits of the employees are recognized immediately 
in statement of comprehensive income.

3.17   Related parties
Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, 

or are controlled by, or are under common control with, the company, including holding companies, 
subsidiaries and fellow subsidiaries are related parties of the company. Associates and individuals owning,
directly or indirectly, an interest in the voting power of the company that gives them significant influence 
over the enterprise, key management personnel, including directors and officers of the company and close 
members of the family of these individuals and companies associated with these individuals also constitute 
related parties.

In considering each possible related party relationship, attention is directed to the substance of the 
relationship, and not merely the legal form.

3.18   Using of accounting estimation
Preparation of financial statements in accordance with the financial reporting standards requires 

management to make estimates and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities and disclosure of contingent assets and liabilities. Actual results may differ from 
those estimates.
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3.19   Income tax expenses
Income tax comprises current income tax and deferred tax.

Current tax
The Company and its subsidiary record income tax expense, if any, based on the amount currently payable 

under the Revenue Code at the income tax rates 20% of profit before income tax, after adding back certain
expenses which are non-deductible for income tax computation purposes, and less certain transactions 
which are exemption or allowable from income tax.
Deferred tax

Deferred tax assets and liabilities are provided on the temporary differences between the carrying 
amount and the tax bases of assets and liabilities at the end of the reporting period. Changes in deferred 
tax assets and liabilities are recognized as deferred tax income or deferred tax expense which are recognized 
in the profit or loss except to the extent that it relates to items recognized directly in shareholders’ equity 
or in other comprehensive income.

The deductible temporary differences are recognized as deferred tax assets when it is probable 
that the Company and its subsidiary will have future taxable profit to be available against which the 
deferred tax assets can be utilized. The taxable temporary differences on all taxable items are recognized 
as deferred tax liabilities.

Deferred tax assets and liabilities are measured at the tax rates that the Company and its subsidiary 
expect to apply to the period when the deferred tax assets are realized or the deferred tax liabilities 
are settled, based on tax rates and tax laws that have been enacted or substantively enacted by the 
end of the reporting period.

At the end of each reporting period, the carrying amount of deferred tax assets are reviewed and 
reduced the value when it is probable that the Company and its subsidiary will have no longer the future 
taxable profit that is sufficient to be available against which all or some parts of deferred tax assets are utilized.

Deferred tax assets and deferred tax liabilities are offset when there is the legal right to settle on a net 
basis and they relate to income tax levied by the same tax authority on the same taxable entity.
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3.20   Significant accounting judgements and estimates
The preparation of financial statements in conformity with financial reporting standards at times 

requires management to make subjective judgements and estimates regarding matters that are inherently 
uncertain. These judgements and estimates affect amounts reported in the financial statements and 
disclosures and actual results could differ from these estimates. Significant judgements and estimates 
are as follows:

Leases
In determining whether a lease is to be classified as an operating lease or finance lease, the 

management is required to use judgement in evaluating the conditions and details of the agreement 
whether significant risk and rewards of ownership of the leased asset has been transferred.

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgement

and estimates based upon, among other things, past collection history, aging profile of outstanding 
debts and the prevailing economic condition. 

Allowance for declining in value of inventory 
The determination of allowance for declining in the value of inventory, requires management to 

make judgements and estimates of the loss expected to occur. The allowance for decline in net realizable 
value is estimated based on the selling price expected in the ordinary course of business less selling expense.
The allowance for diminution in value of inventory as determined is compared with the original balance in 
the books of account and the increase or decrease in the allowance for diminution in value of inventory will
be recognized as cost of sales and service in profit or loss. 

Assets for leases/depreciation
In determining depreciation of Assets for leases, the management is required to make estimates of 

the useful lives and residual values of Assets for leases and to review the estimated useful lives and 
residual values when there are any changes. 
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Nature of business Relationship
Subsidiary company
Krungthai Automobile Co., Ltd. Buying, selling and exchanging 

car and spare parts for both new 
and unused, and repairing 

100% of holding 

Related companies
Thanapat Property Co., Ltd. Office rental Shareholder/Co-Director
Siam Nissan Krungthai Co., Ltd. Selling car and repair service Shareholder/Co-Director
Toyota Krungthai Co., Ltd. Selling car and repair service Shareholder/Co-Director
Car Loft Import Co., Ltd. Selling car import Shareholder/Co-Director
Related person
Mrs. Wipaporn  
Chantarasereekul

Shareholder/the mother of director

Property, plant and equipment/depreciation
In determining depreciation of plant and equipment, the management is required to make estimates of the

useful lives and residual values of the plant and equipment and to review the estimated useful lives and residual
values when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on a
periodical basis and record the impairment loss when it is determined that the recoverable amount is lower
than the carrying amount. This requires judgement regarding forecast of future revenues and expenses
relating to the assets subject to the review.
Deferred tax assets

Deferred tax assets are recognized for deductible temporary differences and unused tax losses to the extent
that it is probable that taxable profit will be available against which the temporary differences and losses can be
utilized. Significant management judgement is required to determine the amount of deferred tax assets that can
be recognized, based upon the likely timing and level of estimated future taxable profits.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase
rate, mortality rate and staff turnover rate.

4. TRANSACTIONS WITH RELATED PARTIES
Transactions with related parties are as follows:-
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During the year, the Company has significant business transactions with subsidiary and related parties as follows:
 

   Baht 
   Consolidated financial statements  Separate financial statements 
 Pricing Policy  2018  2017  2018  2017 
Transaction in the statements of comprehensive income          
Subsidiary company          
 Revenue :          
  Interest received Interest rate of 2.50% - 3.10% per annum -  -  946,709.59  44,249.32 
 Expenses :          
  Commission expenses Agreed price   -  -  15,042,056.07  17,600,467.18 
  Sales promotion expenses Agreed price  -  -  -  3,046,728.97 
 Purchase of assets :          
  Cars for leases Market price for major buyer  -  -  677,570.09  - 
Related company          
 Revenue :          
  Show room for rent            
   Siam Nissan Krungthai Co., Ltd. Agreed price by area 350 sqm.,         
 rental charge at 83,000 Baht/Month  996,000.00  996,000.00  996,000.00  996,000.00 
  Service center income          
   Siam Nissan Krungthai Co., Ltd. Agreed price  4,806,657.00  5,169,473.60  4,806,657.00  5,169,473.60 
  Rental fee          
  Car Loft Import Co., Ltd. Rental charge at 86,290 Baht/Month  1,035,480.00  1,035,480.00 1,035,480.00 1,035,480.00 
  Interest received           
   Car Loft Import Co., Ltd. Interest rate of 2.80% - 2.95% per annum  155,582.19  794,663.01  155,582.19  - 
  Sale promotion income           
   Toyota krungthai Co., Ltd.  Agreed price  -  7,020,000.00  -  7,020,000.00 
 Expenses :          
   Purchase of inventories          
  Toyota Krungthai Co., Ltd.. At cost after deduct special discount  14,729,906.54  4,855,140.13 - - 
  Service centre and carpark rental           
  Siam Nissan Krungthai Co., Ltd. Agreed price by area 1,490 sqm. And          
 3,000 sqm., charge 100,000 Baht/Month  1,200,000.00  1,200,000.00  1,200,000.00  1,200,000.00 
  Land rental fee          
  Toyota Krungthai Co., Ltd. Rental charge at 150,000 Baht/Month  1,800,000.00  1,800,000.00         -               - 
  Thanapat Property Co., Ltd. Rental charge at 70,000 Baht/Month  840,000.00  840,000.00         -         - 
   2,640,000.00  2,640,000.00         -         - 
 Commission expense          
  Siam Nissan Krungthai Co., Ltd. Agreed price   - - -  28,037.38 
  Car Loft Import Co., Ltd. Agreed price   336,448.00 420,560.75 336,448.00 420,560.75 
   336,448.00 420,560.75 336,448.00  448,598.13 
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   Baht 
   Consolidated financial statements  Consolidated financial statements 
 Pricing Policy  2018  2017  2018  2017 
 Repair expense          
  Siam Nissan Krungthai Co., Ltd. Market price for major buyer  1,904,640.14 1,500,028.30 4,970,080.59 1,455,683.80 
  Toyota Krungthai Co., Ltd. Market price for major buyer  9,946,109.78 5,908,173.05  1,804,296.16 4,579,341.89 
  Car Loft Import Co., Ltd. Market price for major buyer  239,926.41 126,919.15 239,926.41 126,919.15 
   12,090,676.33 7,535,120.50 7,014,303.16 6,161,944.84 
 Purchase of assets :          
  Car for leases          
  Siam Nissan Krungthai Co., Ltd. At cost after deduct special discount  10,989,717.77 15,991,688.31 10,989,717.77 15,991,688.31 
  Toyota Krungthai Co., Ltd. At cost after deduct special discount  453,395,932.71 398,799,760.79  453,395,932.71 398,799,760.79 
  Car Loft Import Co., Ltd. Market price for major buyer  22,943,925.24 18,915,887.85 22,943,925.24 18,915,887.85 
   487,329,575.72 433,707,336.95 487,329,575.72 433,707,336.95 
Related person          

Interest expenses Interest rate of 3.22% per annum  3,220,000.00  1,693,808.22  3,220,000.00  1,693,808.22 
 
  The outstanding between the Company, subsidiary and related companies as at December 31, 2018
 and 2017 are as follows:- 

 Baht 
 Consolidated financial statements  Separate financial statements  

 2018  2017  2018  2017 
Outstanding balances at the statements of financial position       
Subsidiary company       
  Receivable - down payment  -  -  1,747,614.00  1,835,868.00 
  Accrued interest income -  -  17,326.03  - 
  Accrued expenses - commission -  -  1,815,000.00  2,595,000.00 
  Short-term loans to :       

Balance beginning -  -  33,000,000.00  - 
Additional loans -  -  34,000,000.00  36,000,000.00 
Return loans -  -  (52,000,000.00) (3,000,000.00)
Balance forward -  -  15,000,000.00  33,000,000.00 

Related company        
  Other receivables        

Siam Nissan Krungthai Co., Ltd. 885,117.38  1,060,275.84  885,117.38  1,060,275.84 
Toyota Krungthai Co., Ltd. -  7,020,000.00  -  7,020,000.00 

   Total  885,117.38  8,080,275.84  885,117.38  8,080,275.84 
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 Baht 
 Consolidated financial statements  Separate financial statements  

 2018  2017  2018  2017 
  Trade and other payables        

Siam Nissan Krungthai Co., Ltd. 182,564.54  511,220.01  113,683.29  261,095.85 
Toyota Krungthai Co., Ltd. 1,852,066.13  1,207,315.74  1,420,069.69  961,529.24 
Car Loft Import Co., Ltd. 36,448.66  53,648.26  36,448.66  53,648.26 

   Total  2,071,079.33  1,772,184.01  1,570,201.64  1,276,273.35 
  Payables - purchase assets for leases         

Toyota Krungthai Co., Ltd. 130,402,465.07  -  130,402,465.07  - 
  Accrued expenses - commission       

Car Loft Import Co., Ltd. 84,112.15  60,000.00  84,112.15  60,000.00 
  Short-term loans to :       

Car Loft Import Co., Ltd.       
Balance beginning -  -  -  - 
Additional loan 35,000,000.00  95,000,000.00  35,000,000.00  - 
Return loan (35,000,000.00) (95,000,000.00)  (35,000,000.00) - 
Balance forward -  -  -  - 

Related person        
Debentures  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00 
Accrued interest expenses 79,397.26  1,583,534.25  79,397.26  1,583,534.25 

 Directors and executive remuneration 
Management benefit expenses represents the benefits paid to the Company’s management such as salaries 

and related benefit including the benefit paid by other means. The Company’s management is the persons who
are defined under the securities and Exchange Act. The management comprises board of directors, president,
executive director, assistant managing directors and manager.

Directors and executive remuneration for the years ended December 31, 2018 and 2017 consisted of:

  Baht 
  Consolidated financial statements  Separate financial statements 
  2018  2017  2018  2017 

Directors  1,348,202.06 1,067,951.16 1,348,202.06  1,067,951.16 
Executive directors  8,293,729.65 7,727,845.28 8,293,729.65  7,727,845.28 
Executives  12,421,865.64 11,621,465.18 10,177,026.80  9,418,286.74 
 Total  22,063,797.35 20,417,261.62 19,818,958.51  18,214,083.18 
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5.   CASH AND CASH EQUIVALENTS 

This account consisted of: 
 Baht 
 Consolidated financial statements Separate financial statements 
 2018  2017 2018  2017 

Cash on hand 818,337.68  578,462.32  200,168.98  142,849.11 
Cash at banks - current accounts 23,078,223.71  5,537,996.30  23,078,223.71  5,537,996.30 
Cash at banks - savings accounts 65,966,938.19  242,166,450.87  52,332,606.43  233,375,724.15 

       Total 89,863,499.58  248,282,909.49  75,610,999.12  239,056,569.56 
 

The Company and its subsidiary have made an agreement to allow the bank to automatically transfer
funds from the savings accounts to such current accounts, in case of an overdraft.

As at December 31, 2018 and 2017, the Company has cash at banks-savings accounts has interest 
rate of 0.30% - 0.50% per annum.

6.   INVESTMENT IN AVAILABLE - FOR - SALE SECURITIES 

This account consisted of: 
 Consolidated financial statements 
 2018  2017 
 Units  Baht   Units  Baht  

Investment in available-for-sale securities - at cost 1,547,492.3897  21,072,313.34  5,261.5427  64,033.06 
Add Unrealized gain from valuation of investment   12,536.18    2,422.91 
Total investment in available-for-sale securities - at fair value   21,084,849.52  66,455.97 

 
 Separate financial statements 
 2018  2017 
 Units  Baht   Units  Baht  

Investment in available-for-sale securities - at cost 1,547,058.6703  21,066,470.52  4,827.8233  58,190.22 
Add Unrealized gain from valuation of investment   12,468.78    2,410.76 
Total investment in available-for-sale securities - at fair value   21,078,939.30    60,600.98 
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7.   TRADE AND OTHER RECEIVABLES

The outstanding balance of trade and other receivables aging are as follow:- 
 Baht 
 Consolidated financial statements  Separate financial statements 

 2018  2017 2018  2017 
Trade receivables        
 Undue  128,709,986.35   106,077,244.65   111,989,341.80   90,745,243.09 
 Over 0 months to 3 months  19,599,628.79   16,746,782.03   16,744,132.79   13,907,448.66 
 Over 3 months to 6 months  2,848,043.25   2,438,856.62   2,113,609.25   1,703,732.90 
 Over 6 months to 12 months  2,891,375.72   1,992,120.20   2,891,375.72   1,992,120.20 
 Over 12 months   1,627,652.61  3,955,260.28  1,627,652.61   3,955,260.28 
  Total  155,676,686.72   131,210,263.78   135,366,112.17   112,303,805.13 
Less Allowance for doubtful accounts  (5,259,690.68) (6,684,722.54)  (5,259,690.68) (6,684,722.54)
Trade receivables - net  150,416,996.04   124,525,541.24   130,106,421.49   105,619,082.59 
Other receivables        
 Accrued incomes 5,957,716.05  13,173,511.47  5,012,616.05  12,347,944.06 
 Prepaid expenses 17,927,135.98  16,251,317.20  17,763,161.58  16,222,409.33 
 Insurance receivables 3,439,989.21  7,486,096.93  3,439,989.21  7,486,096.93 
 Other 4,256,681.79  3,914,370.99  3,092,124.21  3,718,370.56 
Total other receivables  31,581,523.03   40,825,296.59   29,307,891.05   39,774,820.88 
Total trade and other receivables  181,998,519.07   165,350,837.83   159,414,312.54   145,393,903.47 
        
Trade receivables-net consisted of:        
 Trade receivables of car leases 87,986,201.36  79,899,641.58   87,986,201.36   25,719,441.01 
 Trade receivables of sale of cars 62,430,794.68  44,625,899.66   42,120,220.13   79,899,641.58 
  Total 150,416,996.04  124,525,541.24  130,106,421.49  105,619,082.59 

 
  Allowance for doubtful debts is changed during the year as follows:- 

 Baht 
 Consolidated/Separate financial statements 
 2018  2017 

Beginning balance 6,684,722.54  6,179,557.98 
Increase during the year 2,264,271.36  505,164.56 
Bad debt during the year (3,689,303.22)  - 
Ending balance 5,259,690.68  6,684,722.54 
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8.   INVENTORIES

This account consisted of: 
 Baht 
 Consolidated financial statements  Separate financial statements  

 2018  2017 2018  2017 
Car 163,512,430.05  228,961,621.18  80,070,253.65  124,030,454.17 
Spare parts of car 1,894,448.75  1,153,099.25  1,894,448.75  1,153,099.25 
 Total 165,406,878.80  230,114,720.43  81,964,702.40  125,183,553.42 

 9.   CASH AT BANK USING FOR GUARANTEE
As at December 31, 2018 and 2017, the Company has fixed deposit accounts with two local commercial 

banks 3 credit lines, respectively. 
Fixed deposit accounts was guaranteed as follows:-

Credit 
line No. 

 Credit amount 
(Million Baht) 

 
Guaranteed 

1  20  - The letter of guarantee issued by the bank for rental, biding and using electricity of the 
Company in credit line of Baht 100 million. 

2     20  - Short - term loans in promissory note in credit line of Baht 80 million (see Note 17). 
  10 - Bank overdrafts credit line of Baht 20 million (see Note 17). 

3  7 - The credit line of car purchasing with a local leasing company at 10% of the credit that 
car purchasing. 

   - Short - term loans in promissory note in credit line of Baht 200 million at 10% of the 
credit using (see Note 17). 

 57   
 

During the year 2018 and 2017, the fixed deposit accounts has interest rate of 0.80% - 0.95% per annum.

10.   INVESTMENT IN SUBSIDIARY COMPANY
This account consisted of:

     Baht 
     Value of investment under  Separate financial statements 
 Number of shares  Percentage of holding  the equity method  At cost 

 2018  2017  2018  2017  2018  2017  2018  2017 
Subsidiary company                
Krungthai Automobile Co., Ltd. 400,000  400,000  100  100  280,561,159.02  277,752,620.15  48,812,300.00  48,812,300.00 
         280,561,159.02  277,752,620.15  48,812,300.00  48,812,300.00 
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11.   ASSETS FOR LEASES 

During the year 2017, the Company has reviewed the residual value of assets for leases starting from July 1, 
2017 onward by applying prospective approach. At results, the depreciation expense in the statement of 
comprehensive income for the year ended December 31, 2017 decreasing amounting to Baht 18.44 million and the 
profit for the year the increasing amounting to Baht 14.75 million (net income tax) in the consolidated and separate 
financial statements.

This account consisted of:

 Baht 
 Consolidated/Separate financial statements 
 Balance per book Additions Transferred in Balance per book 
 Dec. 31, 2017  (Transferred out) Dec. 31, 2018 

At cost        
Car   5,261,663,595.97  972,979,666.99  (745,112,711.18)  5,489,530,551.78 
Car accessories  174,054,542.46  21,207,959.32  (28,392,166.84)  166,870,334.94 
 Total 5,435,718,138.43  994,187,626.31  (773,504,878.02)  5,656,400,886.72 
Less Accumulated depreciation        
Car 1,523,554,537.71  708,711,241.23  (445,128,746.99)  1,787,137,031.95 
Car accessories  69,272,418.03  31,901,504.87  (26,288,706.06)  74,885,216.84 
 Total 1,592,826,955.74  740,612,746.10  (471,417,453.05)  1,862,022,248.79 
Assets for leases - net 3,842,891,182.69      3,794,378,637.93 

 

 Baht 
 Consolidated/Separate financial statements 
 Balance per book Additions Transferred in Balance per book 
 Dec. 31, 2016  (Transferred out) Dec. 31, 2017 

At cost        
Car 4,955,419,913.59  1,245,189,055.60  (938,945,373.22)    5,261,663,595.97 
Car accessories  164,304,340.49  26,607,004.43  (16,856,802.46)  174,054,542.46 
 Total 5,119,724,254.08  1,271,796,060.03  (955,802,175.68)  5,435,718,138.43 
Less Accumulated depreciation       
Car 1,432,192,634.66  669,632,691.66  (578,270,788.61)  1,523,554,537.71 
Car accessories  52,179,698.55  31,149,107.75  (14,056,388.27)  69,272,418.03 
 Total 1,484,372,333.21  700,781,799.41  (592,327,176.88)  1,592,826,955.74 
Assets for leases - net 3,635,351,920.87      3,842,891,182.69 
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As at December 31, 2018 and 2017, the Company has cars for leases under hire - purchase agreements 
as follow:-

   Baht 
 Amount Cars  Net Value 
 2018  2017  2018  2017 
Cars 507  1,211  185,026,793.22  519,473,447.70 

 
As at December 31, 2018 and 2017, the Company has transferred the right of 2,550 and 2,589 cars’ 

registers, respectively as collateral for long-term loans from 4 local and 5 local financial institutions, 
respectively. (see Note 20).

As at December 31, 2018 and 2017, the Company has minimum amounts on car leases under uncancelled
operating lease agreements, presented by amounting in contracts as follow :-

 Baht 
 2018  2017 
Under 1 year 1,060,576,892.25  1,020,377,712.37 
Over 1 year to 5 years 1,623,999,783.20  1,673,370,291.59 
 Total 2,684,576,675.45  2,693,748,003.96 

 
As at December 31, 2018 and 2017, the Company has been fully depreciated cars for leases but they are 

still in used at total amounting cost of Baht 175.77 million and Baht 144.06 million, respectively.

12.   PROPERTY, PLANT AND EQUIPMENT
This account consisted of:
 Baht 
 Consolidated financial statements 
 Balance per book  Additions  Deductions  Balance per book 
 Dec. 31, 2017      Dec. 31, 2018 
At cost        
Land 143,650,000.00  -  -  143,650,000.00 
Building 26,340,000.02  1,251,810.00  -  27,591,810.02 
Equipment 9,989,789.48  570,169.59  (1,065,615.50)  9,494,343.57 
Furniture & fixture and office equipment 30,658,555.67  3,452,300.11  (173,597.20)  33,937,258.58 
Vehicles  260,003.74  -  -  260,003.74 

 Total 210,898,348.91  5,274,279.70  (1,239,212.70)  214,933,415.91 
Less Accumulated depreciation       
Building 10,684.93  1,347,465.68  -  1,358,150.61 
Equipment 7,632,580.59   651,042.46    (1,065,611.50)  7,218,011.55 
Furniture & fixture and office equipment 27,670,393.14   1,372,111.06    (173,592.20)  28,868,912.00 
Vehicles  259,996.77  -  -  259,996.77 

        Total 35,573,655.43  3,370,619.20  (1,239,203.70)  37,705,070.93 
Property, plant and equipment - net 175,324,693.48      177,228,344.98 
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 Baht 
 Consolidated financial statements 
 Balance per book  Additions  Deductions  Balance per book 
 Dec. 31, 2016      Dec. 31, 2017 
At cost        
Land 143,650,000.00  -  -  143,650,000.00 
Building -  26,340,000.02  -  26,340,000.02 
Equipment 7,992,902.91  1,996,886.57  -  9,989,789.48 
Furniture & fixture and office equipment 29,292,911.53  1,401,101.71  (35,457.57)  30,658,555.67 
Vehicles  260,003.74  -  -  260,003.74 

 Total 181,195,818.18  29,737,988.30  (35,457.57)  210,898,348.91 
Less Accumulated depreciation       
Equipment -  10,684.93  -  10,684.93 
Building 7,296,924.17  335,656.42  -  7,632,580.59 
Furniture & fixture and office equipment 26,406,484.31  1,299,362.40  (35,453.57)  27,670,393.14 
Vehicles  257,031.83  2,964.94  -  259,996.77 

        Total 33,960,440.31  1,648,668.69  (35,453.57)  35,573,655.43 
Property, plant and equipment - net 147,235,377.87      175,324,693.48 

 
 Baht 
 Separate financial statements 
 Balance per book  Additions  Deductions  Balance per book 
 Dec. 31, 2017      Dec. 31, 2018 
At cost        
Equipment 8,807,391.54  433,553.59  (1,065,615.50)  8,175,329.63 
Furniture & fixture and office equipment 22,494,322.22  1,061,828.03  (173,597.20)  23,382,553.05 
Vehicles  260,003.74  -  -  260,003.74 
 Total 31,561,717.50  1,495,381.62  (1,239,212.70)  31,817,886.42 
Less Accumulated depreciation         
Equipment 6,514,779.02  603,989.98  (1,065,611.50)  6,053,157.50 
Furniture & fixture and office equipment 20,513,385.87  780,230.59  (173,592.20)  21,120,024.26 
Vehicles  259,996.77  -  -  259,996.77 
 Total 27,288,161.66  1,384,220.57  (1,239,203.70)  27,433,178.53 
Property, plant and equipment - net 4,273,555.84      4,384,707.89 

 
 Baht 
 Separate financial statements 
 Balance per book  Additions  Deductions  Balance per book 
 Dec. 31, 2016      Dec. 31, 2017 
At cost        
Equipment 6,838,304.97  1,969,086.57  -  8,807,391.54 
Furniture & fixture and office equipment 21,516,808.93  1,012,970.86  (35,457.57)  22,494,322.22 
Vehicles  260,003.74  -  -  260,003.74 
 Total 28,615,117.64  2,982,057.43  (35,457.57)  31,561,717.50 
Less Accumulated depreciation       
Equipment 6,246,087.59  268,691.43  -  6,514,779.02 
Furniture & fixture and office equipment 19,727,229.01  821,610.43  (35,453.57)  20,513,385.87 
Vehicles  257,031.83  2,964.94  -  259,996.77 
 Total 26,230,348.43  1,093,266.80  (35,453.57)  27,288,161.66 
Property, plant and equipment - net 2,384,769.21      4,273,555.84 
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As at December 31, 2018 and 2017, equipment are fully depreciated but still in use are presented in the
consolidated financial statements at cost of Baht 32.18 million and Baht 32.22 million, respectively and in the
separate financial statements at the cost of Baht 24.70 million and Baht 24.96 million, respectively.

13.    INTANGIBLE ASSETS
This account consisted of:

 Baht 
 Consolidate financial statements 
 Balance per book  Additions Deductions Transfer in  Balance per book 
 Dec. 31, 2017    (Transfer out)  Dec. 31, 2018 

At cost          
Computer software 7,217,479.62  58,140.61  (110,200.00)  273,000.00  7,438,420.23 
Computer software in progress 3,446,100.00  1,841,900.00  -  (273,000.00)  5,015,000.00 
Copyright 504,672.90  -  -  -  504,672.90 
 Total 11,168,252.52  1,900,040.61  (110,200.00) -  12,958,093.13 
Less Accumulated amortization 6,301,518.25  233,140.15 (53,870.94) -  6,480,787.46 
Intangible assets - net 4,866,734.27        6,477,305.67 

 
 Baht 
 Consolidate financial statements 
 Balance per book  Additions Deductions Transfer in  Balance per book 
 Dec. 31, 2016    (Transfer out)  Dec. 31, 2017 

At cost          
Computer software 6,995,979.62  21,500.00  -  200,000.00  7,217,479.62 
Computer software in progress 2,360,000.00  1,286,100.00   -  (200,000.00)  3,446,100.00 
Copyright -  -  -  504,672.90  504,672.90 
 Total 9,355,979.62  1,307,600.00  -  504,672.90  11,168,252.52 
Less Accumulated amortization 6,070,738.73  230,779.52 - -  6,301,518.25 
Intangible assets - net 3,285,240.89        4,866,734.27 

 
 Baht 
 Separate financial statements 
 Balance per book  Additions Deductions Transfer in  Balance per book 
 Dec. 31, 2017    (Transfer out)  Dec. 31, 2018 

At cost          
Computer software 6,015,880.08  53,140.61  (110,200.00)  273,000.00  6,231,820.69 
Computer software in progress 3,446,100.00  1,841,900.00  -  (273,000.00)  5,015,000.00 
 Total 9,461,980.08  1,895,040.61  (110,200.00)  -  11,246,820.69 
Less Accumulated amortization 5,510,880.32  128,605.80  53,870.94  -  5,585,615.18 
Intangible assets - net 3,951,099.76        5,661,205.51 
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 Baht 
 Separate financial statements 
 Balance per book  Additions Deductions Transfer in  Balance per book 
 Dec. 31, 2016    (Transfer out)  Dec. 31, 2017 

At cost          
Computer software 5,999,380.08  16,500.00  -  -  6,015,880.08 
Computer software in progress 2,360,000.00  1,086,100.00  -  -  3,446,100.00 
 Total 8,359,380.08  1,102,600.00  -  -  9,461,980.08 
Less Accumulated amortization 5,303,426.34  207,453.98  -  -  5,510,880.32 
Intangible assets - net 3,055,953.74        3,951,099.76 

 As at December 31, 2018 and 2017, intangible assets are fully amortization but still in use are presented in
the consolidated financial statements at cost of Baht 5.60 million and Baht 5.59 million respectively and in the
separate financial statements at the cost of Baht 4.84 million and Baht 4.84 million, respectively.

14.    LEASEHOLD RIGHT 
This account consisted of:

 Baht 
 Consolidated financial statements 
 Balance per book  Additions  Deductions  Balance per book 

 Dec. 31, 2017      Dec. 31, 2018 
At cost        
Leasehold right land 15,975,335.00  -  -  15,975,335.00 
Utilization right of buildings on leasehold right 86,983,216.98  66,650.00  -  87,049,866.98 
Utilization right of land improvement on leasehold 5,974,161.96  -  -  5,974,161.96 
     Total 108,932,713.94  66,650.00  -  108,999,363.94 
Less Accumulated amortization         
Leasehold right land 12,648,807.74  459,696.97  -  13,108,504.71 
Utilization right of buildings on leasehold right 73,630,172.33  2,617,693.33  -   76,247,865.66  
Utilization right of land improvement on leasehold 4,586,230.70  1,139,249.13  -   5,725,479.83  
     Total 90,865,210.77  4,216,639.43  -  95,081,850.20 
Leasehold right - net 18,067,503.17      13,917,513.74 
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 Baht 
 Consolidated financial statements 
 Balance per book  Additions  Deductions  Balance per book 

 Dec. 31, 2016      Dec. 31, 2017 
At cost        
Leasehold right land 15,975,335.00  -  -  15,975,335.00 
Utilization right of buildings on leasehold right 86,941,216.98  42,000.00  -  86,983,216.98 
Utilization right of land improvement on leasehold 5,974,161.96  -  -  5,974,161.96 
     Total 108,890,713.94  42,000.00  -  108,932,713.94 
Less Accumulated amortization         
Leasehold right land 11,616,965.03  1,031,842.71  -  12,648,807.74 
Utilization right of buildings on leasehold right 68,381,341.51  5,248,830.82  -  73,630,172.33 
Utilization right of land improvement on leasehold 3,445,453.31  1,140,777.39  -  4,586,230.70 
     Total 83,443,759.85  7,421,450.92  -  90,865,210.77 
Leasehold right - net 25,446,954.09      18,067,503.17 

 
 Baht 
 Separate financial statements  
 Balance per book  Additions  Deductions  Balance per book 

 Dec. 31, 2017      Dec. 31, 2018 
At cost        
Leasehold right land 8,500,000.00  -  -  8,500,000.00 
Utilization right of buildings on leasehold right 24,138,457.69  -  -  24,138,457.69 
Utilization right of land improvement on leasehold 5,974,161.96  -  -  5,974,161.96 
 Total 38,612,619.65  -  -  38,612,619.65 
Less Accumulated amortization         
Leasehold right land 6,181,806.08  386,363.64  -  6,568,169.72 
Utilization right of building on leasehold right 17,653,229.22  1,206,915.25  -  18,860,144.47 
Utilization right of land improvement on leasehold 4,586,230.70  1,139,249.13  -  5,725,479.83 
 Total 28,421,266.00  2,732,528.02  -  31,153,794.02 
Leasehold right - net 10,191,353.65      7,458,825.63 
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   Baht 
 Separate financial statements  
 Balance per book Additions Deductions Balance per book 
 Dec. 31, 2016      Dec. 31, 2017 
At cost        
Leasehold right land 8,500,000.00  -  -  8,500,000.00 
Utilization right of buildings on leasehold right 24,096,457.69  42,000.00  -  24,138,457.69 
Utilization right of land improvement on leasehold 5,974,161.96  -  -  5,974,161.96 
 Total 38,570,619.65  42,000.00  -  38,612,619.65 
Less Accumulated amortization         
Leasehold right land 5,795,442.44  386,363.64  -  6,181,806.08 
Utilization right of building on leasehold right 16,447,003.89  1,206,225.33  -  17,653,229.22 
Utilization right of land improvement on leasehold 3,445,453.31  1,140,777.39  -  4,586,230.70 
 Total 25,687,899.64  2,733,366.36  -  28,421,266.00 
Leasehold right - net 12,882,720.01      10,191,353.65 

 
The Company together with Siam Nissan Krungthai Co., Ltd. have jointly signed a land lease agreement

for a period of 22 years, expiring in January 2023 that the leasehold right is divided equally. The Company shall
pay a monthly rent in accordance to the contract, the land is constructed for the office building and the car show
room where as Siam Nissan Krungthai Company Limited, used for operating of the services center and the car park.

Building of the Company and its subsidiary are located at leasehold land, as disclosed in Note 31.1. 
Under the land lease agreement, the Company and its subsidiary are obligated to transfer the title deeds of the 

building on the leased land to the land owner, when the term of the contract is completed. 
As at December 31, 2018 and 2017, leasehold right are fully amortization but still in use are presented in the 

consolidated and separate financial statements at cost of Baht 49.25 million and Baht 48.42 million, respectively.

15.    DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES 
Deferred tax assets and deferred tax liabilities as follows:-

  Baht 
  Consolidated financial statements   Separate financial statements 
  2018   2017   2018   2017 
Deferred tax assets 56,271,000.78  10,341,942.46  77,785,082.15  25,707,516.22 
Deferred tax liabilities -  -  (21,892,240.29)  (15,599,620.73)

 56,271,000.78  10,341,942.46  55,892,841.86  10,107,895.49 
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Changes in deferred tax assets and deferred tax liabilities for the years ended December 31, 2018
and 2017 are summarized as follows:

 Baht 
 Consolidated financial statements 
 Balance as at   Revenue (expenses) during the year  Balance as at  
 Dec. 31, 2017 

 
 In profit or loss  In other 

comprehensive 
income 

 Dec. 31, 2018 

Deferred tax assets:        
 Accrued expense - rental 69,120.00  (61,709.47)  -  7,410.53 
 Employee benefit obligations 1,498,650.26  197,721.20  754,713.20  2,451,084.66 
 Tax losses carry forward 24,373,795.36  51,330,964.00  -  75,704,759.36 
 Total 25,941,565.62  51,466,975.73  754,713.20 78,163,254.55 
Deferred tax liabilities:        
 Investment in available-for-sale securities 484.58  -  (2,022.66)  2,507.24 
 Inventories 1,423,449.97  571,327.03  -  852,122.94 
 Asset for leases 14,145,157.49  (6,873,500.61)  -  21,018,658.10 
 Equipment 30,531.12  11,565.63  -  18,965.49 
 Total 15,599,623.16  (6,290,607.95)  (2,022.66) 21,892,253.77 

 
 Baht 
 Consolidated financial statements 
 Balance as at   Revenue (expenses) during the year  Balance as at  
 Dec. 31, 2016 

 
 In profit or loss  In other 

comprehensive 
income 

 Dec. 31, 2017 

Deferred tax assets:        
 Accrued expense - rental 216,784.67  (147,664.67)  -  69,120.00 
 Employee benefit obligations 996,391.00  194,692.06  307,567.20  1,498,650.26 
 Tax losses carry forward -  24,373,795.36  -  24,373,795.36 
 Total 1,213,175.67  24,420,822.75  307,567.20  25,941,565.62 
Deferred tax liabilities:        
 Investment in available-for-sale securities 4,089.84  -  3,605.26  484.58 
 Inventories 8,309,602.44  6,886,152.47  -  1,423,449.97 
 Asset for leases 4,577,674.39  (9,567,483.10)  -  14,145,157.49 
 Equipment 70,007.43  39,476.31  -  30,531.12 
 Total 12,961,374.10  (2,641,854.32)  3,605.26 15,599,623.16 
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 Baht 
 Separate financial statements 
 Balance as at   Revenue (expenses) during the year  Balance as at  
 Dec. 31, 2017  In profit or loss  In other 

comprehensive 
income 

 Dec. 31, 2018 

Deferred tax assets:        
 Accrued Expense - rental 69,120.00   (61,709.47)  -  7,410.53 
 Employee benefit obligations 1,264,600.86  151,014.00  657,297.40  2,072,912.26 
 Tax loss carry forward 24,373,795.36  51,330,964.00  -  75,704,759.36 
 Total 25,707,516.22  51,420,268.53  657,297.40  77,785,082.15 
Deferred tax liabilities:        
 Investment in available-for-sale securities 482.15  -  (2,011.61)   2,493.76  
 Inventories 1,423,449.97   571,327.03   -   852,122.94  
 Asset for leases 14,145,157.49   (6,873,500.61)  -   21,018,658.10  
 Equipment 30,531.12   11,565.63   -  18,965.49 
 Total 15,599,620.73   (6,290,607.95)  (2,011.61)  21,892,240.29 

 
 Baht 
 Separate financial statements 
 Balance as at   Revenue (expenses) during the year  Balance as at  
 Dec. 31, 2016 

 
 In profit or loss  In other 

comprehensive 
income 

 Dec. 31, 2017 

Deferred tax assets:        
 Accrued Expense - rental 134,400.00  (65,280.00)  -  69,120.00 
 Employee benefit obligations 901,629.60  147,660.86  215,310.40  1,264,600.86 
 Tax loss carry forward -  24,373,795.36  -  24,373,795.36 
 Total 1,036,029.60  24,456,176.22  215,310.40  25,707,516.22 
Deferred tax liabilities:        
 Investment in available-for-sale securities 1,247.20  -  765.05  482.15 
 Inventories 8,309,602.44  6,886,152.47  -  1,423,449.97 
 Asset for leases 4,577,674.39  (9,567,483.10)  -  14,145,157.49 
 Equipment 70,007.43  39,476.31  -  30,531.12 
 Total 12,958,531.46  (2,641,854.32)  765.05  15,599,620.73 
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16.    OTHER NON - CURRENT ASSETS
This account consisted of:

 Baht 
 Consolidated financial statements  Separate financial statements 
 2018  2017  2018  2017 

Deposit 5,091,555.20  5,467,085.20  1,290,105.67  1,693,635.67 
Withholding tax deducted at source 166,348,068.44  104,354,397.25  166,129,157.39  104,179,362.98 
Less allowance for the refund (26,921,359.15)  -  (26,921,359.15)  - 
Withholding tax deducted at source - net 139,426,709.29  104,354,397.25  139,207,798.24  104,179,362.98 
 Total 144,518,264.49  109,821,482.45  140,497,903.91  105,872,998.65 

 

17.    BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS 
This account consisted of:

 Baht 
 Consolidated financial statements  Separate financial statements 
 2018  2017  2018  2017 

Bank overdrafts  23,707,274.41  231,184,927.09  22,304,365.65  229,507,976.53 
Promissory notes 70,000,000.00  70,000,000.00  70,000,000.00  70,000,000.00 
 Total 93,707,274.41  301,184,927.09  92,304,365.65  299,507,976.53 

 

As at December 31, 2018 and 2017, the Company has the bank overdrafts with the two local commercial 
banks, with a credit line of Baht 25 million consist of the first credit line Baht 20 million and the second credit
line Baht 5 million, carrying interest Fixed+1 and MOR per annum. The first loan is guaranteed by fixed deposit
of Baht 10 million and the second loan is no guaranteed. 

As at December 31, 2018 and 2017, the Company has short-term loans in promissory notes with five local
commercial banks total of 6 credit lines as follows :-

Credit 
line No.  

Credit amount      
(Million Baht) Interest Rate Guaranteed  

1  80  MMR  - The Company’s fixed deposit amount of Baht 20 million 
2  50  MMR  - Directors of the company 
3  30 MMR - No guaranteed  
4  200 MMR - Fixed deposit to guarantee 10% of existing loan. 
5  50 MMR - No guaranteed  
6  90 MMR - No guaranteed 
 500     
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As at December 31, 2018 and 2017, the subsidiary company has bank overdraft from a local commercial
bank with a credit line of Baht 20 million, carrying interest MOR per annum. This loan is guaranteed by fixed
deposit of directors of the company.

18.    BILL OF EXCHANGE
This account consisted of:
 Baht 
 Consolidated/Separate financial statements 

 2018  2017 
Bill of exchange-face value 40,000,000.00  500,000,000.00 
Less Discount (119,225.36)  (1,349,669.06)
Bill of exchange-amortized value 39,880,774.64  498,650,330.94 

 

As at December 31, 2018 and 2017, the Company has 1 bills of exchange in the amount of Baht 40 million
and 4 bills of exchange in the amount of Baht 500 million, respectively. The interest rate is at fixed rate, due at
the date specified on the front of the bill of exchange and the discount from the bill of exchange is recognized as
finance cost for the years ended December 31, 2018 and 2017 in the amount of Baht 2.39 million and Baht 5.69
million, respectively in the consolidated and separate financial statements. 

19.   DEBENTURES
This account consisted of:

 Baht 
 Consolidated/Separate financial statements 

 2018  2017 
Unsecured debentures - at face value 1,150,000,000.00  550,000,000.00 
Less Deferred expenses on debentures issuance (1,624,970.30)  (786,710.60)

Net 1,148,375,029.70  549,213,289.40 
 



ǲǴǷKRUNGTHAI CAR RENT AND LEASE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
NOTES TO FINANCIAL STATEMENTS ȹCONT.Ⱥ

DECEMBER ǲǰ, Ǳǯǰ8

As at December 31, 2018, the Company has the name-registered of unsubordinated, unsecured and 
non-holder’s representative debentures. The debentures are available to institutional investors and major
shareholders in the Notification of Securities and Exchange Commission. The details of issuance of 
debentures were as below:

Issued No. 1   
Debenture issued on : June 22, 2017 
Debentures value : Baht 300 million (300,000 units of par value of Baht 1,000 each) 
Period and maturity date : 3 years 2 days will mature on June 24, 2020 
Interest rate : Fixed rate of 3.22% per annum 
Interest payment due : Every March 22, June 22, September 22 and December 22 of each year  
   
Issued No. 2   
Debenture issued on : July 31, 2017 
Debentures value : Baht 250 million (250,000 units of par value of Baht 1,000 each) 
Period and maturity date : 3 years 4 days will mature on August 4, 2020 
Interest rate : Fixed rate of 3.22% per annum 
Interest payment due : Every January 31, April 31, July 31 and October 31 of each year  
   
Issued No. 3   
Debenture issued on : March 28, 2018 
Debentures value : Baht 600 million (600,000 units of par value of Baht 1,000 each) 
Period and maturity date : 4 years will mature on March 28, 2022 
Interest rate : Fixed rate of 2.46% per annum 
Interest payment due : Every March 28 and September 28 of each year  

 

Debenture issuing costs are recorded as deferred financial fees and amortized to be interest expense using
the effective interest rate method over the term of the debentures. Deferred debenture issuing costs are 
presented as a deduction against the debenture amounts in the statement of financial position.

20.    LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS
This account consisted of:

 Baht 
 Consolidated/Separate financial statements 
 2018  2017 

Long-term loan from financial institutions 1,087,021,431.56  1,140,395,457.80 
Less current portion due within one year  (384,178,042.52)  (359,339,788.05)
 Net 702,843,389.04  781,055,669.75 
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As at December 31, 2018, the Company has 6 credit lines of long-term loans with four local financial 
institutions. Each credit line has been withdrawn to several loans and the details are as follows:

 
 
 

Credit line 

  
 

Credit line using 
(Million Baht) 

  
 

Withdrawal loan 
(Million Baht) 

  
 

Interest Rate  
per annum 

  
 

Monthly installment 
(Million Baht) 

 The first installment 
date of 1th loan to 

The final installment 
date of final loan 

 Guaranteed  
The right of car’s 

registers of  
the company 

1  150  150  MLR - 2.5%  2.92  May. 16 - Aug. 19  203 
2  630  546.83  Fixed Rate  5.96  Aug. 16 - Jul. 21  1,192 
3  100  100  MLR-2.7625%  1.94  Aug. 16 - Sep. 19  129 
4  150  150  Fixed Rate  3.00  Sep. 16 - Dec. 19  203 
5  200  200  Fixed Rate  4.00  Jan. 17 - Feb. 20  270 
6  1,000  447.38  Fixed Rate  7.28  Sep. 17 - Oct.21  553 
  2,230  1,594.21    25.10    2,550 

 
 As at December 31, 2017, the Company has 8 credit lines of long-term loans with five local 
financial institutions. Each credit line has been withdrawn to several loans and the details are as follows: 

  
 
 

Credit line 

  
 

Credit line using 
(Million Baht) 

  
 

Withdrawal loan 
(Million Baht) 

  
 

Interest Rate  
per annum 

  
 

Monthly installment 
(Million Baht) 

 The first installment 
date of 1th loan to the 
final installment date 

of final loan 

 Guaranteed  
The right of car’s 

registers of  
the company 

1  200  200  BIBOR(3M)+1.6%  4.00  Mar. 15 - Jun. 18  265 
2  150  150  MLR - 2.5%  2.92  Aug. 15 - Oct. 18  190 
3  150  150  MLR - 2.5%  2.92  May. 16 - Aug. 19  203 
4  630  546.83  Fixed Rate  5.96  Aug. 16 - Jul. 21  1,192 
5  100  100  MLR-2.7625%  1.94  Aug. 16 - Sep. 19  129 
6  150  150  Fixed Rate  3.00  Sep. 16 - Dec. 19  204 
7  200  200  Fixed Rate  4.00  Jan. 17 - Feb. 20  270 
8  1,000  96.56  Fixed Rate  1.58  Sep. 17 – Sep.21  136 
  2,580  1,593.39    26.32    2,589 

 
Under the long - term loan agreements, the Company shall have to comply with certain conditions and

restrictions as specified in the agreement. The Company has to maintain a proper financial ratio at the agreed
rate (3.5 : 1 time)

As at December 31, 2018 and 2017 movements in long-term loans from financial institutions are as 
follows:-

 Baht 
 Consolidated/Separate financial statements 

 2018  2017 
Balance beginning of the year 1,140,395,457.80  1,172,673,222.24 
Add Loan increase during the year 350,821,823.00 296,562,356.00 
Less Repayment during the year (407,112,649.24) (328,840,120.44) 
Balance ending of the year 1,084,104,631.56  1,140,395,457.80 
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21.    HIRE-PURCHASE CONTRACTS PAYABLE
This account consisted of:

 Baht 
 Consolidated/Separate financial statements 
 2018  2017 

Hire-purchase contracts payable - car 118,505,417.47  360,203,026.02 
Less Deferred interest (4,557,370.69)  (14,124,467.58)
 113,948,046.78  346,078,558.44 
Less Current portion due within one year (62,315,758.41)  (231,171,433.60)
       Net 51,632,288.37  114,907,124.84 

 

As at December 31, 2018 and 2017 the Company has liabilities under hire-purchase agreements represent 
the hire-purchase of cars with 6 local leasing companies, total 507 contracts and 6 local leasing companies, total
1,140 contracts, respectively. The payment of these contracts are as follows:

 Baht 
 2018  2017 
 Principal   Deferred Interest   Total debts   Principal   Deferred Interest   Total debts  

Payment due within 1 year 62,315,758.41  3,093,870.03  65,409,628.44  231,171,433.60  9,519,147.24  240,690,580.84 
Payment due over 1 year to 5 years 51,632,288.37  1,463,500.66  53,095,789.03  114,907,124.84  4,605,320.34  119,512,445.18 
 Total 113,948,046.78  4,557,370.69  118,505,417.47  346,078,558.44  14,124,467.58  360,203,026.02 

 

Under the terms of hire-purchase contracts referred to above, the Company has to comply with certain 
conditions and restrictions as specified in the contracts.

The right of assets under hire-purchase contracts will be transferred to the Company when final payment is 
made. 

22.    EMPLOYEE BENEFIT OBLIGATIONS
Employee benefits obligation are as follows
The statements of financial position
As at December 31, 2018 and 2017

 Baht 
 Consolidated financial statements Separate financial statements 

 2018  2017  2018  2017 
Defined benefit obligations at January 1,  7,493,251.31  4,981,955.00  6,323,004.31  4,508,148.00 
Actuarial loss 3,773,566.00  1,537,836.00  3,286,487.00  1,076,552.00 
Current service costs and interest  988,606.00  973,460.31  755,070.00  738,304.31 
Defined benefit obligations at December 31,  12,255,423.31  7,493,251.31  10,364,561.31  6,323,004.31 
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  The statements of comprehensive income 

For the years ended December 31, 2018 and 2017 
 Baht 

 Consolidated financial statements   Separate financial statements  
 2018  2017  2018  2017 

Current service costs  708,594.97  719,693.28  519,654.97  523,892.28 
Interest on obligation 280,011.03  253,767.03  235,415.03  214,412.03 
Total 988,606.00  973,460.31  755,070.00  738,304.31 

 
   Expense recognized in other comprehensive income: 
  For the years ended December 31, 2018 and 2017 

 Baht 
 Consolidated financial statements   Separate financial statements  
 2018  2017  2018  2017 

Actuarial loss - net income tax 3,018,852.80 1,230,268.80 2,629,189.60  861,241.60 
    
  Principal actuarial assumptions at the reporting data 
  For the years ended December 31, 2018 and 2017 

 Percentage 
 Consolidated financial statements  Separate financial statements 

 2018  2017  2018  2017 
Discount rate 3.30 - 3.38  3.48 - 3.51  3.38  3.51 
Salary increase rate 6.94  7.02  6.94  7.02 
Employee turnover rate 0 - 40  0 - 40  0 - 40  0 - 40 
Disability rate 10 of Mortality rate  10 of Mortality rate  10 of Mortality rate  10 of Mortality rate 
Mortality rate From Thai Mortality  From Thai Mortality  From Thai Mortality  From Thai Mortality 
 Ordinary Tables of 2017  Ordinary Tables of 2008  Ordinary Tables of 2017  Ordinary Tables of2008 
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Sensitivity analysis
The results of sensitivity analysis for significant assumptions that affect the present value of the long-term 

employee benefit obligations as at December 31, 2018 and 2017 are summarized below: 

On December 13, 2018, the National Legislative Assembly passed a resolution approving the draft of a 
New Labour Protection Act, which is in the process being enacted in the Royal Gazette. The Labour Protection
Act includes a requirement that an employee who is terminated after having been employed by the same
employer for an uninterrupted period of 20 years or more, receives severance payment of 400 days of wages at
the most recent rate, which is increased from the current maximum rate of 300 days. When the labour law comes 
into force, the Company and its subsidiaries will recognize the increase in the employee benefits obligations
approximately Baht 3.28 million (The separate Baht 3.07 million), resulting in the decrease in profit 
approximately Baht 2.62 million (The separate Bath 2.46 million).

23.    OTHER INCOME 
This account consisted of:-

 Baht 
 Consolidated financial statements  Separate financial statements 
 2018  2017  2018  2017 

Interest income  887,196.88  1,501,696.67  1,797,081.83  724,585.74 
Penalty of cancelled contract  6,263,277.99  4,978,002.27  6,263,277.99  4,978,002.27 
Repair service income 4,806,657.00  5,169,473.60  4,806,657.00  5,169,473.60 
Commission income 12,075,301.51  11,204,455.97  -  - 
Others   33,282,240.24  36,351,564.77  17,834,814.03  24,724,715.01 
 Total  57,314,673.62  59,205,193.28  30,701,830.85  35,596,776.62 

 

 Baht 
 Consolidated financial statements  Separate financial statements 

 2018  2017  2018  2017 
Discount rate        

0.50% increase (655,920.00)  (410,214.00)  (594,953.00)  (354,748.00) 
0.50% decrease 708,732.00  443,462.00  643,523.00  383,921.00 

Salary increase rate        
0.50% increase 685,877.00  456,868.00  611,888.00  395,733.00 
0.50% decrease (641,962.00)  (426,101.00)  (572,465.00)  (368,689.00) 

Turnover rate        
0.50% increase (742,167.00)  (504,297.00)  (659,146.00)  (435,653.00) 
0.50% decrease 801,511.00  547,676.00  712,060.00  473,703.00 
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24.    EXPENSES BY NATURE 
Expenses by nature are as follows:

25.    INCOME TAX EXPENSES 
25.1   Major components of tax expense (income) for the years ended December 31, 2018 and 2017 consisted of: 

 Baht 
 Consolidated financial statements  Separate financial statements 
 2018  2017  2018  2017 

Change in inventories (64,707,841.63)  10,203,750.51  (43,218,851.02)  (53,517,282.30) 
Cost of sale of cars from  
      assets-for-leases 349,674,391.73  422,822,748.84  349,674,391.73  422,822,748.84 
Purchase of used cars 205,644,409.12  220,473,548.03  -  - 
Employee benefit costs 87,537,357.52  80,464,963.15  65,496,147.53  63,495,105.74 
Depreciation and amortization 748,200,004.73  710,082,698.54  744,858,100.49  704,815,886.55 
Others 212,884,748.98  198,244,770.55  212,884,748.98  198,244,770.55 

 

 Baht 
 Consolidated financial statements    Separate financial statements   

 2018  2017  2018  2017 
Income tax expenses (income) shown in profit or loss :       
 Current tax expenses:       
  Income tax expenses for the year 1,251,835.06 1,644,562.74 -  - 
  Adjustments tax expenses of previous year - (7,508,059.07) -  (7,508,059.07)
 Deferred tax expenses:   
  Changes in temporary differences relating     
   to the original recognition and reversal (45,176,367.78)  (21,778,968.43) (45,129,660.58) (21,814,321.90)
    Total (43,924,532.72) (27,642,464.76) (45,129,660.58) (29,322,380.97)
Income tax relating to components of other comprehensive income:     
 Deferred tax relating to:      
  Remeasuring available-for-sale investments 2,022.66 (3,605.26) 2,011.61 (765.05)
  Actuarial loss (754,713.20)  (307,567.20)  (657,297.40)  (215,310.40)
    Total  (752,690.54) (311,172.46) (655,285.79)  (216,075.45)
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25.2    A numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by 
the applicable tax rate for the years ended December 31, 2018 and 2017 which are summarized as follows: 

 Baht  
 Consolidated financial statements  Separate financial statements 
 2018  2017  2018  2017 
Accounting profit for the year 210,034,538.06  312,799,768.97  205,631,252.31  303,946,511.94 
The applicable tax rate (%)  20    20    20    20 
Tax expense at the applicable tax rate 42,006,907.61  62,559,953.79  41,126,250.46  60,789,302.39 
Reconciliation items:       

Tax effect of expenses that are not deductible in       
determining tax profit:       
- Expenses not allowed as expenses in determining        

taxable profit 5,475,688.94  1,141,201.24  5,362,564.04  1,089,984.45 
Tax effect of income or profit that are not         

required in determining taxable profit:        
- Expenses as expenses in determining tax (90,370,817.24) (91,752,926.18) (90,228,865.26) (91,610,974.20)

Other (1,036,312.03) 409,306.39  (1,389,609.82) 409,306.39 
Total reconciliation items (85,931,440.33) (90,202,418.55) (86,255,911.04) (90,111,683.36)
Total tax expense (income) (43,924,532.72)  (27,642,464.76)   (45,129,660.58) (29,322,380.97)

 

25.3    A numerical reconciliation between the average effective tax rate and the applicable tax rate for the years 
ended December 31, 2018 and 2017 are summarized as follows:

 Consolidated financial statements 
 2018  2017 
 Tax amount 

(Baht) 
 Tax rate 

(%) 
 Tax amount 

(Baht) 
 Tax rate 

(%) 
Accounting profit before tax expense for the year 210,034,538.06   312,799,768.97   
Tax expense at the applicable tax rate 42,006,907.61  20.00 62,559,953.79  20.00 
Reconciliation items (85,931,440.33) (40.91) (90,202,418.55) (28.84)
Tax expense at the average effective tax rate (43,924,532.72) (20.91) (27,642,464.76) (8.84)

 
 Separate financial statements 
 2018  2017 
 Tax amount 

(Baht) 
 Tax rate 

(%) 
 Tax amount 

(Baht) 
 Tax rate 

(%) 
Accounting profit before tax expense for the year 205,631,252.31   303,946,511.94   
Tax expense at the applicable tax rate 41,126,250.46  20.00 60,789,302.39  20.00 
Reconciliation items (86,255,911.04)  (41.95) (90,111,683.36) (29.65)
Tax expense (income) at the average effective tax rate (45,129,660.58) (21.95) (29,322,380.97) (9.65)
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26.    BASIC EARNINGS PER SHARE
Basic earnings per share is computed by dividing profit for the year attributable to shareholders of the 

Company (excluded other comprehensive income) by the weighted average number of ordinary shares in 
issue during the year.

 Consolidated financial statements 
     2018  2017 

Profit for the year attributable to ordinary shareholders (Baht) 253,959,070.78  340,442,233.73
Weighted average number of ordinary shares (Shares) 250,000,000  250,000,000
Basic earnings per share (Baht per share)   1.02  1.36
      
 Separate financial statements 
     2018  2017 

Profit for the year attributable to ordinary shareholders (Baht) 250,760,912.89  333,268,892.91
Weighted average number of ordinary shares (Shares) 250,000,000  250,000,000
Basic earnings per share (Baht per share)   1.00  1.33

 

27.    LEGAL RESERVE
The Company

Under the provision of the Public Limited Companies, the Company is required to set aside as statutory
reserve at lease 5% of its annual net income until the reserve reaches 10% of authorized capital. The reserve 
is not available for dividend distribution.
A subsidiary company

Under the provision of the civil and commercial code, the Company is required to set aside as statutory
reserve at lease 5% of its net income at each dividend declaration until the reserve reaches 10% of authorized 
capital. The reserve is not available for dividend distribution.

28.    APPROPRIATED OF RETAINED EARNINGS
For the year 2018

At the ordinary shareholders’ meeting for the year 2018 held on April 26, 2018, the shareholders
unanimously approved to pay dividend from the Company operation year 2017 to the shareholders with 
Baht 1.06 per share, in the amount of Baht 265 million. The dividend paid in the amount of Baht 127.50 million,
appropriated for 250,000,000 shares of Baht 0.51 each was paid on September 1, 2017, and the remaining in the
amount of Baht 137.50 million, appropriated for 250,000,000 shares of Baht 0.55 each was paid on May 
22, 2018.
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And at the committees’ meeting No 3/2018 held on August 9, 2018, the Committees unanimously 
approved to pay interim dividend from the Company operation for the period ended June 30, 2018 in the amount
of Baht 100.00 million, appropriated for 250,000,000 shares of Baht 0.40 each was paid on September 7, 2018.

Total dividend for the year 2018 in the amount of Baht 237.50 million.

For the year 2017
At the ordinary shareholders’ meeting for the year 2017 held on April 17, 2017, the shareholders

unanimously approved to pay dividend from the Company operation year 2016 to the shareholders with 
Baht 1.02 per share, in the amount of Baht 255 million. The dividend paid in the amount of Baht 75 million,
appropriated for 250,000,000 shares of Baht 0.30 each was paid on September 9, 2016, and the remaining in the 
amount of Baht 180 million, appropriated for 250,000,000 shares of Baht 0.72 each was paid on May 12, 2017.

And at the committees’ meeting No 3/2017 held on August 4, 2017, the Committees unanimously
approved to pay interim dividend from the Company operation for the period ended June 30, 2017 in the amount
of Baht 127.50 million, appropriated for 250,000,000 shares of Baht 0.51 each was paid on September 1, 2017.

Total dividend for the year 2017 in the amount of Baht 307.50 million.

29.    PROVIDENT FUND
The Company and its subsidiary established a contributory registered provident fund covering all 

permanent employees in accordance with the Provident Fund Act B.E. 2530 by joining into a pool of provident 
fund named TiscoRuamtun 2 Registered Provident Fund.

Under the provident fund plan, employees’ and Company’s contributions are equivalent to certain
percentages of employees’ basic salaries based on the length of employment. The employees are entitled to 
the Company’s contributions in accordance with the rules and regulations of the fund and on the length of
service with the Company. 

The Company and its subsidiary have contributed to the fund for the years ended December 31, 2018 and
2017 in the amount of Baht 1.77 million and Baht 1.71 million, respectively (The separate amount of Baht 1.51
million and Baht 1.44 million, respectively).
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30. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES
Changes in the liabilities arising from financing activities for the years ended December 31, 2018 

and 2017 are as follows:
 Baht 
 Consolidated financial statements 
 Balance as at  Cash flows  Non-cash transaction  Balance as at 
 December 31, 2017  Increase (decrease)  Increase  December 31, 2018 
Bank overdrafts 231,184,927.09   (207,477,652.68)  -       23,707,274.41  
Short-term loan from financial institutions 70,000,000.00   -       -       70,000,000.00  
Bill of exchange 498,650,330.94   (461,161,889.57)  2,392,333.27   39,880,774.64  
Debentures 550,000,000.00   600,000,000.00   -       1,150,000,000.00  
Long-term loan unsecured debenture 1,140,395,457.80   (53,374,026.24)  -       1,087,021,431.56  
Liabilities under a finance lease agreement 346,078,558.44   (232,130,511.66)  -       113,948,046.78  

Total 2,836,309,274.27   (354,144,080.15)  2,392,333.27   2,484,557,527.39  
 

 Baht 
 Consolidated financial statements 
 Balance as at  Cash flows  Non-cash transaction  Balance as at 
 December 31, 2016  Increase (decrease)  Increase  December 31, 2017 
Bank overdrafts 173,856,328.75   57,328,598.34   -       231,184,927.09  
Short-term loan from financial institutions -       70,000,000.00   -       70,000,000.00  
Bill of exchange 498,095,008.43   (5,137,011.35)  5,692,333.86   498,650,330.94  
Debentures -       550,000,000.00   -       550,000,000.00  
Long-term loan unsecured debenture 1,172,673,222.24   (32,277,764.44)  -       1,140,395,457.80  
Liabilities under a finance lease  agreement 678,307,996.34   (332,229,437.90)  -       346,078,558.44  

Total 2,522,932,555.76  307,684,384.65  5,692,333.86   2,836,309,274.27 
 

 Baht 
 Separate financial statements 
 Balance as at  Cash flows  Non-cash transaction  Balance as at 
 December 31, 2017  Increase (decrease)  Increase  December 31, 2018 
Bank overdrafts 229,507,976.53   (207,203,610.88)  -       22,304,365.65  
Short-term loan from financial institutions 70,000,000.00   -       -       70,000,000.00  
Bill of exchange 498,650,330.94   (461,161,889.57)  2,392,333.27   39,880,774.64  
Debentures 550,000,000.00   600,000,000.00   -       1,150,000,000.00  
Long-term loan unsecured debenture 1,140,395,457.80   (53,374,026.24)  -       1,087,021,431.56  
Liabilities under a finance lease  agreement 346,078,558.44   (232,130,511.66)  -       113,948,046.78  

Total 2,834,632,323.71   (353,870,038.35)  2,392,333.27   2,483,154,618.63  
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 Baht 
 Separate financial statements 
 Balance as at  Cash flows  Non-cash transaction  Balance as at 
 December 31, 2016  Increase (decrease)  Increase  December 31, 2017 
Bank overdrafts 172,572,798.23   56,935,178.30   -       229,507,976.53  
Short-term loan from financial institutions -       70,000,000.00   -       70,000,000.00  
Bill of exchange 498,095,008.43   (5,137,011.35)  5,692,333.86   498,650,330.94  
Debentures -       550,000,000.00   -       550,000,000.00  
Long-term loan unsecured debenture 1,172,673,222.24   (32,277,764.44)  -       1,140,395,457.80  
Liabilities under a finance lease  agreement 678,307,996.34   (332,229,437.90)  -       346,078,558.44  

Total 2,521,649,025.24  307,290,964.61  5,692,333.86   2,834,632,323.71 
 

31.    COMMITMENTS AND CONTINGENT LIABILITIES
31.1    Commitments of the operating lease

As at December 31, 2018, the Company and its subsidiary have operating leases as follow: 

 Type of lease  Periods  Remaining rental expenses 
The Company     
 Land rental contract - building (Head Office)  Jan. 22, 2002 - Jan. 21, 2023  year    1    - No charge 
    years  2-11  - Baht 30,000 per month 
    years 12-22 - Baht 45,000 per month 
 Land rental contract - building (Asoke)  Sep. 1, 2018 - Aug. 31, 2021  Sep. 2018 - Aug. 2019 - Baht 264,000 per month 
    Sep. 2019 - Aug. 2020 - Baht 264,000 per month 
    Sep. 2020 - Aug. 2021 - Baht 290,400 per month 
 Service centre and carpark rental contract  Feb. 20, 2018 - Feb. 19, 2021  Baht 100,000  per month 
Subsidiary company     
 Land rental contract- sale office (Head office)  Sep. 24, 2016 - Sep. 23, 2031  years  1-3    - Baht 450,000 per month 
    years  4-6    - Baht 483,750 per month 
    years  7-9    - Baht 520,031 per month 
    years 10-12  - Baht 559,033 per month 
    years 13-15  - Baht 600,960 per month 
 Land rental contract- sale office (Ram Intra KM.9)  Jan. 1, 2016 - Dec. 31, 2018 onward 

(until termination of the contract) 
 Baht 70,000 per month 

 Land rental contract - sale office (Srinakarin)  Aug. 1, 2017 - Jul. 31, 2020  Aug. 2017 - Jul. 2020 -  Baht 544,500 per month 
 Land rental contract - sale office (Phaholyothin)  Jan. 1, 2015 - Dec. 31, 2017 onward 

(until termination of the contract) 
 Baht 150,000 per month 

 

31.2    Commitments of services contracts 
As at December 31, 2018, the Company has 4 services contracts for the periods 1-2 years, the total rate of 

service charge of Baht 1.13 million per year.
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31.3    Commitments of capital expenditure
As at December 31, 2018, the Company has the commitment about installation and software development 

system agreement, which the Company will pay under the agreement in the amount of Baht 0.89 million 
(included VAT). 

31.4    Guarantee 
As at December 31, 2018, the Company has letters of guarantee issued by three local commercial bank 

for  rental bidding guarantee in the amount of Baht 81.95 million and using electricity in the amount of Baht 
0.19 million. (total guarantee of Baht 230 million).

And the subsidiary company has 3 letters of guarantee issued by a local commercial bank for using 
electricity, guarantee by fixed deposit of directors in the amount of Baht 0.19 million.

32.    SEGMENT INFORMATION
Operating segment information is reported in a manner consistent with the internal reports that are regularly

reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the 
segment and assess its performance.

The Company and its subsidiary, business operations involve 2 principal segments: (1) Car rental and (2) 
Used car distribution and its operations are mainly carried in the same geographic area in Thailand. The financial
information by segments are classified by business activities as follows.

Business activities are classified by product segments of the Company and its subsidiary for the years ended
December 31, 2018 and 2017 as follows:-

 Consolidated financial statements (Thousand Baht) 
 Car rent of operating  Used car distribution  Total 

 2018  2017  2018  2017  2018  2017 
Revenues            
 Income on car leases 1,199,371  1,146,922  -  -  1,199,371  1,146,922 
 Income on sale of cars 553,635  694,561  271,109  191,698  824,744  886,259 
  Total 1,753,006  1,841,483  271,109  191,698  2,024,115  2,033,181 
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 Consolidated financial statements (Thousand Baht) 
 Car rent of operating  Used car distribution  Total 
 2018  2017  2018  2017  2018  2017 

Cost             
 Cost of car leases 995,092  939,843  -  -  995,092  939,843 
 Cost of sales of cars 349,674  422,823  241,660  165,287  591,334  588,110 
  Total 1,344,766  1,362,666  241,660  165,287  1,586,426  1,527,953 
Gross profit 408,240  478,817  29,449  26,411  437,689  505,228 
Total assets as of December 31,            
Assets for leases - net 3,794,379  3,842,891  -  -  3,794,379  3,842,891 
Fixed assets - net 11,843  14,465  179,303  178,927  191,146  193,392 
Intangible assets - net 5,661  3,951  816  916  6,477  4,866 
Other assets 709,886  813,095  130,693  144,849  840,579  957,944 
Total  4,521,769  4,674,401  310,812  324,692  4,832,581  4,999,093 

 
Major customers

For the years 2018 and 2017, the Company and its subsidiary have no major customer (with revenue of 
10  percent or more of an entity’s revenue).

33.    DISCLOSURE OF FINANCIAL INSTRUMENTS 
33.1    Accounting policies 

Details of significant accounting policies and methods adopted, including criteria for recognition of 
revenues and expenses relating to financial assets and financial liabilities are disclosed in Note 3.

33.2    Credit risk
The Company and its subsidiary are exposed to credit risk primarily relating to trade accounts receivable. 

The management of the Company and its subsidiary manage this risk by establishing appropriate credit control
policies and procedures. Therefore, it does not expect to incur material losses from debt collection more than the
amount already provided in the allowance for doubtful accounts.

33.3    Interest rate risk
The Company and its subsidiary are exposed to interest rate risk that relates primarily to cash and cash

equivalents, cash at banks using for guarantee, bank overdrafts and short-term loans from financial institutions, 
Long-term loans from financial institutions, Hire-purchase contracts payable and Employee benefit obligations.
Since most of the Company’s financial assets and financial liabilities carry floating interest rates or have fixed 
interest rates, which are close to the market rates, the interest rate risk is low.
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As at December 31, 2018, the significant financial assets and financial liabilities classified by types of 
interest rates were as follows:

 Baht 
 Consolidated financial statements 
 Floating  Fixed  No interest  Total 
 interest rate  interest rate     
Financial assets        
Cash and cash equivalents 65,966,938.19  -  23,896,561.39  89,863,499.58 
Trade and other receivables -  -  181,998,519.07  181,998,519.07 
Investment -  -  21,084,849.52  21,084,849.52 
Cash at banks using for guarantee -  58,004,833.02  -  58,004,833.02 
Financial liabilities        
Bank overdrafts and short-term loans         
    from financial institutions 23,707,274.41  70,000,000.00  -  93,707,274.41 
Bill of exchange -  39,880,774.64  -  39,880,774.64 
Trade and other payables -  -  76,506,976.49  76,506,976.49 
Debenture -  1,148,375,029.70  -  1,148,375,029.70 
Long-term loans from financial institutions 110,773,728.49  976,247,703.07  -  1,087,021,431.56 
Hire-purchase contracts payables 113,948,046.78  -  -  113,948,046.78 

 
 Baht 
 Separate financial statements 
 Floating  Fixed  No interest  Total 
 interest rate  interest rate     
Financial assets        
Cash and cash equivalents 52,332,606.43  -  23,278,392.69  75,610,999.12 
Trade and other receivables -  -  159,414,312.54  159,414,312.54 
Investment -  -  69,891,239.30  69,891,239.30 
Short-term loans to subsidiary -  15,000,000.00  -  15,000,000.00 
Cash at banks using for guarantee -  58,004,833.02  -  58,004,833.02 
Financial liabilities        
Bank overdrafts and short-term loans         
    from financial institutions 22,304,365.65  70,000,000.00  -  92,304,365.65 
Bill of exchange -  39,880,774.64  -  39,880,774.64 
Trade and other payables -  -  71,447,361.41  71,447,361.41 
Debenture -  1,148,375,029.70  -  1,148,375,029.70 
Long-term loans from financial institutions 110,773,728.49  976,247,703.07  -  1,087,021,431.56 
Hire-purchase contracts payables 113,948,046.78  -  -  113,948,046.78 
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33.4    Fair value of financial instruments
The Company and its subsidiary use the market approach to measure their assets and liabilities that are 

required to be measured at fair value by relevant financial reporting standards, except that the cost approach or
income approach is used when there is no active market or when a quoted market price is not available. 
Fair value hierarchy
Level 1 - Use of quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2 - Use of inputs other than quoted prices included within level 1 that are observable for the 

assets or liabilities, either directly (e.g. prices) or indirectly (e.g. derived from prices).
Level 3 - Use of unobservable inputs such as estimates of future cash flows. 

As at December 31, 2018, the Company and its subsidiary had the following assets and liabilities that were 
measured at fair value using different levels of inputs as follows :-

  Baht 
  Consolidated financial statements 

  Level 1 Level 2 Level 3  Total 
Financial assets measured at  fair  value       
 Investment in available-for-sale securities 
             -Unit trust 

  
- 

 
21,084,849.52 

 
- 

  
21,084,849.52 

 
  Baht 
  Separate financial statements 

  Level 1 Level 2 Level 3  Total 
Financial assets measured at fair  value       
 Investment in available-for-sale securities 
             -Unit trust 

  
- 

 
21,078,939.30 

 
- 

  
21,078,939.30 

 

During the current period, there were no transfers within the fair value hierarchy.
Valuation techniques and inputs for Level 2 valuations

The fair value of investments in investment units which are not listed on the Stock Exchange 
of Thailand, is determined by using the net assets value per unit as announced by the fund managers.
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34.    CAPITAL MANAGEMENT 
The primary objective of capital management of the Company and its subsidiary are to ensure that it has 

an appropriate financial structure and preserves the ability to continue its business as a going concern.
According to the balance sheet as at December 31, 2018, the Company and its subsidiary debt-to-equity 

ratio was 1.38:1 (December 31, 2017 : 1.48:1) and the Company's was 1.56:1 (December 31, 2017 : 1.67:1).

35.    RECLASSIFICATION
Certain accounts in the 2017 financial statements have been reclassified to conform to the current 

year’s  classification, without any effect to the previously reported profit (loss) or shareholder’s equity.
The reclassifications are as follow:

 Baht 
 Consolidated financial statements  Separate financial statements 
 Before 

Reclassification 
 Reclassification  After 

Reclassification 
 Before 

Reclassification 
 Reclassification  After 

Reclassification 
Statement of financial position            

Other current assets 86,982,523.66  (504,672.90)  86,477,850.76  -  -  - 
Intangible assets 4,362,061.37  504,672.90  4,866,734.27  -  -  - 
Trade and other payables 79,239,327.24  1,990,129.45  81,229,456.69  71,572,249.82  1,990,129.45  73,562,379.27 
Other current liabilities 10,104,731.65  (1,990,129.45)  8,114,602.20  9,188,728.53  (1,990,129.45)  7,198,599.08 

 

36.    THE NEWLY ISSUED AND REVISED FINANCIAL REPORTING STANDARDS AND EFFECTIVE IN  
THE FUTURE

The Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of accounting 
standards, financial reporting standards, and interpretations of accounting and financial reporting standards that 
are newly issued and revised. 

These newly issued and revised financial reporting standards which are effective for the fiscal year 
beginning on or after January 1, 2019 are as follows:

TAS 1 (revised 2018) Presentation of Financial Statements 
TAS 2 (revised 2018) Inventories 
TAS 7 (revised 2018) Statement of Cash Flows 
TAS 8 (revised 2018) Accounting Policies, Changes in Accounting Estimates and Errors 
TAS 10 (revised 2018) Events After the Reporting Period 
TAS 12 (revised 2018) Income Taxes 
TAS 16 (revised 2018) Property, Plant and Equipment 
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TAS 17 (revised 2018) Leases 
TAS 19 (revised 2018) Employee Benefits 
TAS 20 (revised 2018) Accounting for Government Grants and Disclosure of Government Assistance 
TAS 21 (revised 2018) The Effects of Changes in Foreign Exchange Rates 
TAS 23 (revised 2018) Borrowing Costs 
TAS 24 (revised 2018) Related Party Disclosures 
TAS 26 (revised 2018) Accounting and Reporting by Retirement Benefit Plans 
TAS 27 (revised 2018) Separate Financial Statements 
TAS 28 (revised 2018) Investments in Associates and Joint Ventures 
TAS 29 (revised 2018) Financial Reporting in Hyperinflationary Economies 
TAS 33 (revised 2018) Earnings Per Share 
TAS 34 (revised 2018) Interim Financial Reporting 
TAS 36 (revised 2018) Impairment of Assets 
TAS 37 (revised 2018) Provisions, Contingent Liabilities and Contingent Assets 
TAS 38 (revised 2018) Intangible assets 
TAS 40 (revised 2018) Investment Property 
TAS 41 (revised 2018) Agriculture 
TFRS 1 First-time Adoption of International Financial Reporting Standards 
TFRS 2 (revised 2018) Share-Based Payment 
TFRS 3 (revised 2018) Business Combinations 
TFRS 4 (revised 2018) Insurance Contracts 
TFRS 5 (revised 2018) Non-current Assets Held for Sale and Discontinued Operations 
TFRS 6 (revised 2018) Exploration for and Evaluation of Mineral Resource 
TFRS 8 (revised 2018) Operating Segments 
TFRS 10 (revised 2018) Consolidated Financial Statements 
TFRS 11 (revised 2018) Joint Arrangements 
TFRS 12 (revised 2018) Disclosure of Interests in Other Entities 
TFRS 13 (revised 2018) Fair Value Measurement 
TFRS 15 Revenue from Contracts with Customers 
TSIC 10 (revised 2018) Government Assistance - No Specific Relation to Operating Activities 
TSIC 15 (revised 2018) Operating Leases - Incentives 
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TSIC 25 (revised 2018) Income Taxes - Changes in the Tax Status of an Entity or its Shareholders 
TSIC 27 (revised 2018) Evaluating the Substance of Transactions Involving the Legal Form of a 

Lease 
TSIC 29 (revised 2018) Service Concession Arrangements: Disclosure 
TSIC 32 (revised 2018) Intangible Assets - Web Site Costs 
TFRIC 1 (revised 2018) Changes in Existing Decommissioning, Restoration and Similar 

Liabilities 
TFRIC 4 (revised 2018) Determining whether an Arrangement contains a Lease 
TFRIC 5 (revised 2018) Right to Interests arising from Decommissioning, Restoration and 

Environmental Rehabilitation Funds 
TFRIC 7 (revised 2018) Applying the Restatement Approach under TAS 29 (revised 2018) 

Financial Reporting in Hyperinflationary Economics 
TFRIC 10 (revised 2018) Interim Financial Reporting and Impairment 
TFRIC 12 (revised 2018) Service Concession Arrangements 
TFRIC 14 (revised 2018) TAS 19 (revised 2018)-The Limit on a Defined Benefit Asset, Minimum 

Funding Requirements and their Interaction 
TFRIC 17 (revised 2018) Distributions of Non - cash Assets to Owners 
TFRIC 20 (revised 2018) Stripping Costs in the Production Phase of a Surface Mine 
TFRIC 21 (revised 2018) Levies 
 
Newly financial reporting standards which are effective for the fiscal year beginning on or after 

January 1, 2020 are as follows. 
TAS 32 Financial Instruments: Presentation 
TFRS 7 Financial Instruments: Disclosures 
TFRS 9 Financial Instruments 
TFRIC 16 Hedges of a Net Investment in a Foreign Operation 
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments 

 

The management of the Company and its subsidiary believe that these accounting standards, financial
reporting standards, accounting standard interpretations and financial reporting standards interpretations which 
are newly issued and revised will not have any significant impact on the financial statements for the year when
they are initially applied.

37.    APPROVAL OF FINANCIAL STATEMENTS 
These financial statements were authorized for issue by the Board of Directors of the Company on  

February 28, 2019.


